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AMERICAN BANK 
NOTE COMPANY 


78 TO 86 TRINITY PLACE, NEW YORK 
Business Founded 176. Reorganized 187 


Engravers se Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 











OFFICERS: 


WARREN L. GREEN, - _- President 

D. E. WoODHULL, - - Vice-President 

JOSEPH FLEMING, - - Vice-President 

Cuas. L. LER, - oe Treasurer 

Frank K. JOHNSON, . Seoretary 
TRUSTEES: 


T. H. FREELAND, Chairman of the Board 
Edmund C. Converse 
Warren L. Green 
Phineas O. Lounsbury A. Jaretski 








Members of Kichmond and Balti Stook 
John L. Williams & Sons, 
BANKERS, 


Corner 9th and Main Streets, 
a VA, 


Baltimore Corresponden 
ipeanpoas, WILLIAMs & Co 





Direct private telegraph and telephone wires 
to New York. 


Middendorf, Williams & Co., 
BANKERS, 
Corner North & Fayette Streets, 


BALTIMORE, MD. 
panded Gaas 





JOHN L. WILLIAMS & Son, 


Chase National Bank 
Clearing House Buildtag 
Cap. &Surp., $9,436,000 Deposits, $63,345,000 
A. B, HEPBURN, President 
A. H.WIGGIN, Vice-Pres. E. J. STALKER, Cashier 





ectors: 
Mens W Cannon, Chairman. See. ert, Hull 
Oliver H. + George FB. Baker John |. Waterbury 
Grant 


Schley A. Barton Hepburn 
Wiggin George ¥. Baker Jr. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 


BANKERS 


Government Bonds 
Investment Securities 


NEW YORK BOSTON 


The National Park Bank 
ot New York. 


ORGANIZED 1856, 
Capital .........0.0.-sercecceee-coe $3,000,000 00 
Surplas and Profits........... 8,415,342 14 
Deposits March 32, 1907.... 91,411,002 81 
ae J DELAFIELD, 
IDENT. 


GILBERT @. eucamn, JOHN CG MCKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 


JOHN C. VAN CLEAF, 
VICE-PREFID ENT. 


msn | * oe 
WiddAM Go. —" _ A. MA 
ASST. CASHIER. ASST. Fr 
¥RED’K O. FOXCROFT asset. CASHIER. 








CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

83 Wall Street, 


Capital, os ¢ ¢ $3,000,000 
Surplus, es ® 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 
MUNICIPAL. RAILROAD AND OTHER 


BONDS. 
328 CHESTNUT STREET, PHILADELPHIA. 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave,., 


New York, 
Capital - - =- $1,000 000 
Surplus - - = = 1000000 





Founded in 1784, 
THE 


BANK OF NEW YORK 


Mationa/ Banking Association. 








MERCANTILE ACCOUNTS, 


FISK & ROBINSON | 


THE LIBERTY 
NATIONAL BANK, 


NEW YORK, 
Capital, Servine st and jon Prefite, 


FRED B. pony 
CHARLES STOUT yD: it 
ent. 
| CHARLES W. RIWCKS, sAuns v. 














‘toe- ent. 3 
HENRY P. P. DAVISON, FRED’K P, oh. — ele 
Chairman Exec. Com. Asst. Cashi 

on DEBBCTORS, <. Con 
e0. er, Convenes 
vy Tinker Gillespie, 
E. F.C. Yo una, FE i fine 
Daniel G. Rei H. P. Davison, 
Charies A. Moore, Arthur F. Lake, 
haries H. Warren. J. Rogers Maxwell, 
. Bourne. Ambrese Monell. 
Charles H. Guaue Fred’k B. Schenck. 








Harvey Fisk & Sons, 


62 CEDAR 8T., - - NEW YORE 
Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 
and other 


INVESTMENT SECURITIES. 


PHILADELPHIA, represented b 
JAMES EL CuAPMAR, 421 Chestnut St, 
CHICAGO, represented oz 5 
Continental aeons Bank Building, 


Our list of Investment Securities sent on application, 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


7 Wall Street, 
New York. 


511 Chestnut Street 


Philadelphia. 





ORIGINAL CHARTER 1829, 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 





Capital . - - = - $1 9900,000 
Surplus & Profits (earned) 2,300,000 


—_—_ 


OFFICERS 

SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H. STEVENS, ViCE-PRESIDENT 
Georee E. Lewis, CASHIER 

HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 
ADRIAN ISELIN JE. Cuas. A. PEABODY 
FREDERIC W. STEVENS SAMUEL WOOLVEBTGN 


ALEXANDER H. STEVENS CHARLES H. TWEED 





ACCOUNTS INVITED. 


‘W. EMLEN ROOSEVELT Tuomas DauuY Jn. 
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]. P. Morgan & Co., 
WALL STREET CORNER BROAD, 
Cor.of6th & Chestnut Sts./ 31 Boulevard Haussmann, 

Dapemie A ite received subject to 
Letters for Travelers 
Mesers. J. 8. MORGAN & CO., 
PHILA. NEW YORK, BOSTON, 
BY PRIVATE WIRE. 


NEW YORK, 
PHILADELPHIA, PARIS, 
Draft. Securities 
Pt onCommission. Interest allowed on 
Exch sredits. 
le Circular 

available in all parts of the ' world. 
No, 22 OLD BROAD STRERT, LONDON. 

58 Wali St, 

CONNECTED 

Mema. N. Y., Phila.. Boston & Baltimore S8t’k Exch’s. 



























Drexel &Co., |Morgan,HarjesxCo. 
DOMES1T10 AND FOREIGN BANKERS. 
henae Comme: c 
ATTORNEYS AND AGENTS OF 
Brown Brothers & Co, 
ALEX. BROWN & SONS, BALTIMORE 





ectment Securtticsce com- Investment 
ve accounts ves men | 
fiona, Firmeand iidiviauas Securities, | 


Collect 
wn abroad on all points ‘n the United 
States and Canada; and drafts drawao in the United 
States on foreign countries, including South Africa 
INTERNATIONAL CHEQUES, 


CERTIFICATES OF DEPOSI! 
Letters bey and sell Bills of Exchang: rat | @ | 


tions, Firms 
on favorable té terms. 
drafts 


+" transfers oa 


Maitland {Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 

Bills of Exchange, Telegraphic Transfers, 
Letters of At, 
ON 


Union of London > Smiths Bank, Limited, | 


ondon, 
Messrs, Mallet Freres & Cie., Paris, 
Bance Nacional de Mexico 
And its Branches. 


Agents for the Bank of Australasia. the British 
Guiana Bank, Demerara, etc., e 


TRAVELERS LETTERS OF CREDIT 
Available throughout the United States, 





August Belmont & Co., 
BANKERS, 
No, 23 NASSAU STEET, 

Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world. 
Draw Bills of Exchange and make Telegraphic 

Transfersto EUROPE, 
Cuba, 


the other West Indies, 
Mexico and California. 
orders for the purchase and sale of 


ecute 
a Securities, 

























of Credit. Fl Gedite, ‘avaliable in | 


s of the wor 
BROWN, SHIPLEY & CO., LONDON, 





TAILER& @ 


27 Pine Street, New York 


| 
| 


| 
BANKERS | 


INVESTMENT 
SECURITIES 





Winslow, Lanier & Ca., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft. Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters o1 Credit. 








Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK, 





Transact a Gene-al Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities. 





Joun Munroz & Co., 
“ -‘Neo. 80 Pine Street, New York, 
No, 4 Post Office Square, Boston, 
Issue Cyenies Letters of Credit for Travelers’ Use 
broad Against Cash or Satisfactory 
Guaranty of Repayment. 


muchenge oe Rentce, © sy Berlin, 


CREpItTs OPENED AND Secnemmnetienn BY CABLE 
Paris House—-MUNBOE & CO. 





‘Cuyler, Morgan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES. 


| MEMBERS OF NEW YORK S1OCK EXCHANGE. 


KESSLER & CO.. 


BANKERS, 
|54 WALL STREET, NEW YORK. 
Members ot the N. Y. Steck Exchange. 
Buy and Sell Bills of Exchange and 
Cable Transfers on all the 
Principal European Cities. 
ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS. BONDS AND INVESTMENT 
SECURITIES. ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 


Heidelbach. Ickelheimer & Co. 


BANKERS, 
37 William Street, 

MEMBERS N. Y. STOCK EXCHANGE, 
Execute orders for purchase and sale of 
Stocks and Bonds 
Foreign Exchange Bought and Sold. 


issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - 
Members New York Stock Exchange. 

















issue C 
Buy and Sel) Bills of Exchange. 
Cabie Transfers and | 


New York. 


Bankers and Drawers of Eoveigu Exchange. — 


nn 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


INVESTMEN!1 SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT. 





_|.& W. Seligman & Co., 


BANKERS, 
No.21 Broad Street, New York, 


Issue Letters of Credit to Travelers 
Available in any Part of the World. 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY [£0 
EUROPE, CALIFORNIA AND THE HAWAIILAN 
ISLANDS. 

Buy and Sell Investment Securities. 

AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London. 
Seligman Freres & Cle., Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 
Anglo-Californian Bk..,Lt.,SanFrancisco 





Redmond 2.0. 


33 Pine Street, New York 


Cables ** Mimosa” 

Do a General Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders. 

Foreign Cable Service a Specialty 


INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnut Street 





GRAHAM & Co., 


BANKERS 
607 Chestnut Street, 
PHILADELPHIA 





|Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 

of ae value 


| 
| 


Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 








LawrenceT urnure&Co. 


Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 

Lendon Bankers:— Londen Joint-Stock 

Bank, Limited. 
Paris Bankers:—Heine & Co. 








MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK. 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS Bankers 
LONDON, 
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a Bankers. : 


Lee, Higginson & Co., 


44 State Street. BOSTON. 
CHICAGO OFFICE, 
The Rookery. 








a Bankers. Bankers, 
Wh. A. Read & Co. 
BANKERS. millet, Boe & Hagen, 
3 Broad Street, New York. 


Investment Securities. 


25 NASSAU STREET, 
NEW YORK, 


203 E. German St. 205 La >alle st. 
BALTIMORE. CHICAGO. 


Members New York and Boston 
Stock Exchanges. 


43 State St. 
BOSION. 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 


27 William St., New York 


232 La Salle St., 
Chicago. 


50 Congress S1., 
Boston. 


Conservative Investments. 


LISTS ON REQUEST 





N.W. HARRIS & CO. 


HANKEKS 
Pine *treet. Corner William 


NEW YORK 


Receive deposits subject to check 
and ailow interest on balances. 
Act as fiscal agents for munici- 
Palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LisT ON APPLICATION 





Blake Brothers & Co., 


60 Excnange Place, 84 State Street, 
NEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 
Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 





Rudolph Kleybolte& Co. 
BANKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

27-29 PINE STREET, NEW YORK. 
Interest Paid on Dailvand Time Deposits. 





Stern & Schmidt, 


FOREIQN EXCHANGE, 
INVESTMENT SECURITIES. 


27 WILLIAM STREET, NEW YORK, 
MembersN Y. Stock, Cotton and Coflee Kxchanges 





J.B. RUSSELL & CO., 


BANKERS 
46 WALL ST,, NEW YORK, 
DEALERS LN 


Hioh-Grade Bonds 


AND 
Investment Securities. 
Salety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 


Members: } Chicago Stock Exchange. 


Financial Representatives of the Illinois Tunnel 
Com 


pany. 
Financiai Representatives of the Automatic 
lectric Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA. 
WILKES BARRE, PA. READING, PA, 
SCRANTON, PA. DAYTON, OHIO. 
BINGHAMTON, N. Y. 


7 


Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members ot New York Stock Exchange 





Execute orders tor purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “COLDNESS 





Issue Commercialand Travelers’ 
Letters of Credit, 


Available in all parts of the world. 


DEALERS IN 


Investment Securities 
and Commercial Paper 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 





Draw Bills of Exchange and make 
Cable Transiers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

issue Letters of Credit for Travelers, 
available in all parts of the world. 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sod 
LETTERS OF CREDIT ISSUED. 


Cabie Transfers to all Parts of the World, 








BIRD S.COLER, LEONARD H. HOLE. 


Member N. Y. Stock Exchange. 


W. N. COLER & CO.., 
BANKERS 
59 CEDAR ST., NEW YORK. 


INVESTMENTS. 





Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange. 
Boston, 10 Post Office Square. 





Members N. Y. Stock Exchange 


Geo. P. Butler & Bro. 


BANKERS 


Railroad and other 
Investment Securities 


35 Wall Street NEW YeRE 





Kissel, Kinnicutt & Co, 
1 Nassau Street, cor. Wall, New York. 
Foreign and Domestic 
BANKERS 





BILLS OF EXCHANGE 
CABLE TRANSFERS 


COLLECTIONS MADE ON ALL EUROPEAN 
POINTS 





INVESTMENT SECURITIES 





N. W. HALSEY & CO. 
BANKERS. 
BONDS FOR INVESTMENT. 


interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicaro. San Francisco 





NEW YORK PHILADELPHIA 


E. D. SHEPARD & O00. 


BOSTON LONDON 





C.B. VAN NOSTRAND, 


36 WALL STEEBT®, 
Investment Securities 
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F oreion. 


Canadian Banks. 





DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 To 18. 





GAPITA Lc co cccccececceccccceereeeeee $47,619,000 
M. 200,000,000, 


RESERV E.........2..ccccseececseeees $23,810,000 


DIVIDENDS PAID DURING LAST TEN YEARS: 
10, 1034, 11, 11, 11, 11, 11, 12, 12, 12 per cent. 





BRANCHES: 

BREMEN, DRESDEN, FRANK FORT-onN-M., 
HAMBURG, LEIPSIC, WUNICH, 
NUREMBERG, AUGSBURG 
WIESBADEN, 


AND THE 
Dautsche Bank (Berlin) London Agencv:| 
4 Geor@e YaRD, Lomsaro ST. 
LONDON, E. | E. Cc. 


BANCO ALEMAN AAN TRANSATLANTIC 


Ueber 


ested Capital.............0++. eae 000 | 
M, 20,000,000 





Paid Up Capital... maida eoxeniced 
M. 17 ( 
Reserve Fand 
HEAD OFFLUCE: 
BERLIN. 


Branches: 


— Bahia-Blanca,Bell- Ville, Buenos Aires, | 
ba. | 


. 
Bourvia: La Paz, Vruro, 
OmILI: Antofagasta, Concepcion, Iquique, Osorno, 


$4,190,000 | 
Me EAs $698,000 


The Union Discount Co. 
of London. Limited. 


39 CORNHILL. 

Telegraphic Address, Udiseo, Londca. 
Capitai Subscribed.... -- 87,500,000 
Paid Up - 3,750,000 
Reserve Fund 2,250,000 

$5=n21 STERLING. 

NOTICE IS HEREBY GIVEN thatthe RATES 
OF INTEREST allowed for money on deposit are 
| ag follows: 
| At Call, 3 Per Cent, 
| At 8 to 7 Days’ Notice, 3% Per Cent, 
| The Company discounts approved bank and mer- 
| eantile acceptances, — money on deposit 


at rates advertised from time to time, and grants 
| loans on approved negotiable securities. 


CHKHISTOPHER K. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
| OF AMERICA. 


| Purchasers of First-Class Investment 
Securities for the French 
Market, 











ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
iN THE OBTAINING OF LOANS AND SALE OF 
| SECURITIES, 
| 

NEW YORK, 
|25 Broad Street, 


PARIS, 
9, rue Pillet-Will 





Puerto M: ntt, Santiago, Valdivia, Valparaiso. | 


PERU: Arequipa, Callao, Lima. 
Unvevar: Montevideo. 
Sram: Barceion», Madrid 
Memtee Agents: Banco Mexicano de Comercio 6 
Industria, Mexico. 
Bulls sent jor collection, negotiated or 
advanced upon. 
Drafis, cable-transjers and letters 
O/ credit issued, 
London Agents. 
DEUTSCHE BANK (BERLIN) LONDON AGENCY. 
4 GEORGE YARD, LOMBARD S8T., LONDON, E.C, 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851. 





BERLIN, W., 
43-44 BEHREN &TRASSE. 


FRANKFORT-on-M, LONDON, E. C., 
ROSSMARET 14, 53 CORNBILL, 


Telegraphic Address. DISCONTOGE, BERLIN. 
DISOONTOGE, FRANKFURTMAIN, 
SCHWOLDE, BREMEN. 
SCONDITO. LoNDON, 


CAPITAL, fully paid, - $40,476,200 
M. 170,000,000, 
RESERVE, - - - - §18,712,526 
M. 57,590,611. 

With the unlimited personal liability of 
the following partners: 


BREMEN, 
STINTBRUCKEE 1 





J, HomrTe 
Iw & [eem=. | RUsSmLt. 
A. BALOMONSOHN ¥. UnsIG. 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


GA PEBA Mrcccccccccccccccccoess M 10,000,000 00 
Head Office: HAMBURG. 
Branches; Kio DZ JANEIRO SAO PACLO, SANTOS 
PORTO ALEGUE 


BANK FUR CHILE UND 
DEUTSCHLAND. 


a 10,000,000 00 
AMBOKES. with branches tn moutee (Banco ae 
y ey - Valparaiso, ~ant *£. Covoep- 
actofagesta; and in BOLIVIA 
fia oe ry ‘Calle * Alemania, Beccion Soliviana), 
and Urara 
The above-named b banks, founded and represe:ted 
Burope by the 
Direction der Disconto-Geselischatt, 
BERLIN LHEMEN, FRANKFORT 0/M AND LONDO 
Bezadouteche Baek in Hambure, 
Ud aAMBURG. of oe, Shais sorviens fer every description 
transactions. 


regular jv banking 


SWISS BANKVEREIN 


BASLE, ZURICH, 8ST. GALL, 
GENEVA, LONDON. 


Capital, Paid Up - 
Surplus - - - - 


Fr. 62,800,000 
- Fr. 14,280,000 





Berliner 


Handels-Gesellschaft, 
BERLIN, W., 


Behrenstrasse ‘32-88 and Franzdsische-Strasse 42 
Telegraphic Address:—Handeischaft, Bertin: 


ESTABLISHED 1856 


Banking Transactions of Every Descriptien, 


M.100,000,000 
M. 29,000,000 








Capital, 
Reserve, 


The National Sienceit 
Company, Limited. 


35 CORNHILL, LONDON, E. C. 
Cable Address—Natdiis, London. 
Subscribed Capital ............... »- ABR. 166,625 
Paid-Up Capital eveee 4,334,335 
Reserve Fund 2,000,000 
(86821 STERLING.) 

NOTICE IS HEREBY GIVEN that the BATES 
OF INTEREST allowed for money on deposit are 
rv} we: 

At Call, 3 Per Cent Per Annum, 
'AtSto 7 orl4 — Notice, 84 P. Cc, 

Approved bank an tile bills 4 
Money received on t at rates advertised from 
ed periods upon terms to be 

upon. 
sranted en approves negotiable securities. 
PHILIP HAROLD WADE, Manager. 








BANK OF MONTREAL 


[ESTABLISHED 1817.) 
CAPITAL paid in - - - - $14,400,000,00 
REST - 11,000,000,00 
UNDIVIDED PROFITS -- 159,831.84 





Head Office—Montreal. 


i STRATHCONA AND MOUNT ROYAL 
Honorary President 


Hon. SiR aaa DRUMMOND K.C.M.G.President 
E, 8. CLousToN.. Vice-Prest. and General Manager 


Rt. Hon. 
G.C 


errr 





NEW YORK OFFICE: 
No. 31 PINE STREET. 


BR. Y. HEBDEN, 
W. A. Boa, Agents. 
J. T. MOLINEUX, 

Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits available in any part uf the world; 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 


London Office, No, 46 & 47 Threadneedle St, 
F. W. Ta¥Lor, Manager. 








Ei orei gu. 


‘The paren City & 
Midland Bank, Limited, 


HEAD OFFICE: 

5 Threadneedle Street, London, England. 
With Branches in all the Principal Cities and Towns 
of England. 

Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 
SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,260 
E. H. HOLDEN, M. P., Managing Director. 


BOISSEVAIN & CO., 


44 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 
Adolph Boissevain & Co,, 
AMSTERDAM, HOLLAND, 


TRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS, 


NORTHCOTE, 
DUDLEY & COMPANY 


49 Wall Street, New York, 
11 Poultry, Cheapside 807 Monadnock Bloc 
London, B.C, Chieago 
FOREIGN FUNDS 
For Investment in the United States, 


Hong Kong & Shanghai 


BANKING CORPORATION, 
Paid-up Capital (Hong Kong 19,000,000) . $10,000,000 
Reserve Funds } {h Siiver.-*10/800.000 | °» 90.250,008 
Reserve Liability of Proprietors........... 10,000 008 


GRANT DRAFTS, IS8SU E LETTERS OF CREDIT, NEGOTI- 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, STRAITS BETTLEMENTS, INDIA, ETO. 


WADE GARD’ NER, Agent, 50 Wall St. 


INT ERNATION AL BANKING 
CORPORATION. ** fiw Yorke” 
CAPITAL & SURPLUS, $6,500,000 
Sez ond yell Sel! Sterling ana Qontinentat of and 
for  Oalloeti Nifiie Pon the 
Orient. Issue is fom Pointe 
Branches at LONDON, BOMBAY, CALCUTTA, SIN 
PORE, CANTON, HONG KONG, MANILA SHaNoWaL 


KOBE, YOKOHAMA, SAN FRANCISCO, CITY 
MEXICO, WABHINGTON, D.C. PANAMA, Coon. 














~H. SCHERER & co., 
BANKERS. 


| Cellections, Vovetgn aucbasge and Invest- 





ment Secur 


MEXICO. 
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Ganadian Banks. 


Banks aud Bankers. mu 





THE CANADIAN BANK 
OF COMMERCE, 
HEAD OFFICE, TORONTO. 
PAID-UP CAPITAL............ $10,000,000 
SURPLUS. .....0000 cecccsceecccseseee 5,000,000 
NEW YORK OFFICE: 
Nes. 16 AND 18 EXCHANGE PLACE, 
Wa. Gray and H, 8. WALKER, Agents 


LONDON OFFICE:—60 LOMBARD STREET, & C. 
Bankers is Great Britain: 
THE BANK OF ENGLAND, 
THE BANK OF SOOFLAND, 
YDS BANE 
ONION OF LONDON AND SMITH’S BANK. LIMITED. 


Buy and Sell Storiing aud Ceatiseatal Ex- 
change and Cable Transfers. . emmercial 
and proters’ eden Collections wade ut 
all points. 


Banking and Exchange pamnae of every 
yo are transacted with Camada. 


the'B rats. ae acelegraehig frpnefers,,on 
issued at lowest rates. 


The Bank of 
British North America 


ESTABLISHED IN 1836, 
IN@GORPORATED BY ROYAL CHARTER LN 1840 
Paid-up Capital, . . . #1,000,000 Sterling 
Reserve Fund, ... . 460,000 Sterling 











HEAD OFFICE: 
5 Graceeburch Street. London, E. C. 
New York Office: 52 Wall Street 
H.M. J. NODSaARL. Agents. 
W. T. OLIVER. 

Buy and sell Sterling and Continental Exchange 
and Cable Transfers; Grant Commercial and 
Travelers’ Credits available in any part of the 
world. Issue Drafts on and make Collections in 
ail parts of the United States and Canada. 


Merchants’ Bank of Canada. 


and OFFICE: MONTREAL. 
COE, ininstarantenndsews ones 98 $6,000,000 
Rest and Xs ndivided Prefits.. .... 4,674,596 
NEW YORK OFFICE: 68 and 65 Wail St. 


W Mm. Kumsay, Agent, 


118 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
lumbia. Good facilities for erecting promot collec 
tions tn Canada Buy and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and Trav- 
elers’ Credits, available in any part of the world. 


Lendon Agents—Royal Bank of Scotiand, 








The Sovereign Bank of Canada 


71 Branches Through- 
out the Dominion 


NEW YORK AGENCY, 25 PINE STREET 





Foreign 


The En glish Association of American 
Bond & Share Holders. Ltd., 


5 GREAT WINCHESTER STREET, LONDON, 
Acts as Agent In England for American and 
Canadian Rallway and Industrial Companies. 


Trustees and Dtrectors. 
ALFRED W, SMITHERS, Chateman 
Lorp Weusy, W. Li +DLey, T. REYNOLBDs— London 
*. FOWLER—New York 


The Association's Agents in America and Can- 
ada are The Morton [rust Co. and the Bank of 
Montreal. 

THOMASQZLINDLEY, Secretary. 


VAN OSS & CO.., 


THE HAGUE, HOLLAND, 


Place American investments in Europe. 


Tel, Address, Voco. 
Codes, Harttield’s Wali St., W. U. & Lieber. 


AMERICA-BANK A. G 


BERLIN: W, 64, BEHRENSTR. 48 


CAPITAL, Mk. 245 Millions 
SURPLUS, Mk. 246 Milllens 


Transacts a General Banking Business and 
pays special attention to the execution of all 
Banking Transactions with the 


UNITED STATES OF AMERICA 
and other Ameriean Countries 
Travelers’ Letters of Credit and Cheques 
available ln ali parts of the world; Interest on 
Deposits; Foreign Exchange, Cable Transfers; 
Investment Securities 








Foreigu Concluded ev next page 





BARING & CO., 


BANKERS 
15 Wall Street, New York. 


Buy and Sell Foreign Exchange. 


Issue Commercial and Travelers’ 
Letters of Credit, 





INVESTMENT SECURITIES. 


Agents and Attorneys for 


BARING BROTHERS & CO., Ltd., 
LONDON. 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 


INVESTMENT SECURITIES. 


GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
S8TOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau Street, 
New York 


19 Congress Street, 
Boston 





8S. D. LOBING, 
C. SIDNEY SHEPARD, Special. 


S.D. LORING & SON, 


BANKERS, 


Homes LORING 


64 Devonshire Street, . . Boston. 


INVESTMENT BONDS 


New Orleans 
Real Estate, Mortgage & 
Securitisus Company 
213 CAMP ST., - NEW ORLEANS, LA. 


CAPITAL PAiD IN, $600,000 
Deaters in 
Southern Municipal Securities 
and Real Estate Loans 
The South to-day presents the pean of 
the greatest industrial ad 


MACKAY & Co. 
BANKERS 


Members of the New York and 
Boster Stock Exchanges. Deal 
ers in Government Bonds and 
other Investment Securities. In 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 


421 Chestnut St. 
Philadelphia 


15 Congress St. 
Boston 





Geo. A. Fernald & Co. 


Members Boston Stock Exchange 


BANKERS 
Municipal, Railway 


and other 
Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREET 36 WaLL STREST 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


BOSTON 
33 Coneress 8T 


NEW YORK 
33 WaLL STREET 





Tucker, Anthony & Co., 
BANKERS & BROKERS, 


63 STATE STREET, 
BOSTON. 


Members Beston and New York Steek 
Exchanges, 





SIMON BORG & CO., 
BANKERBS, 
Members ef New York Stock Bachange. 
No. 20 Nassau Street, New York. 


High-Crade 
Investment Securities 





-H. AMY & Co.., 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIES 
Bills ot Exchange, Letters of Credit, 








BERTRON, STORRS & GRISCOM, 
BANKERS, 


Land Title Buliding, 40 Wall Stzeet, 
PHILADELPHIA, NEW YORE, 


INVESTMENT SECURITIES, 
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Foreign. 


Baukers and Brokers outside Rew York. 





National Bank of Cuba 


Havana, Cardenas Cienfuegos Matanzas Sentiage, 
Manzanillo, Sagua la Grande, Caibarien, 
tanamo, Santa Clara, Pinar del Rio, Loo 


guey, Galiano Street, Havana Cuba. 
GENERAL BALANCE SHEET DECEMBER $1 1906: 
ASSETS. 
Cash— 
Be Fe caccqcacceoues $4,135,064 83 
Banks and Bankers...... 548,169 59 $4,683,234 42 
Bonds and Stocks Owned— 
Government Bonds. ...... $2,585,135 4 


City of Havana Bonds.... 1,006,255 
Other Bonds and Stocks... 88,603 33 3,768,994 39 
Loans, Discounts, Time Bills, &c 10,496,331 64 
Furniture and Fixtures...... 73,171 





RE Bs coccoccceccecccsscoeseo 377 853 03 
Sundry Accounts ...................- 74,044 63 
TEE, cascsndontnsnasttiemenneda $19,474,629 14 
LIABILITIES. 
pan escescuascesscees $5,000,000 00 
ecceccseesecececs 500,000 00 
a Undtviie Profits ...... 263,735 22 ek 735 22 
euececeseueneessenasenssuce 710,893 92 
DORE .coccccccccccccesesescesesesd $19,474,629 14 


@ Deduct $200, — “% semi-annual dividend, pay- 
able January 1, 190 


United bee al Depositary in Cuba. 
Depositary for the Funds of the Republic of Cuba. 





Bank of Havana 





Acts as Cuban Correspon- 
dent of American Banks 











UNITED STATES DEPOSITARY 





D. M. MASON & CO. 
Loadon Correspondents, 


Purchasers of First Class Investment Securities 
for the British and Foreign Markets, 


89 Lombard Street, LONDON. E. C. 


Jordaan Cohen & Wennink. 
BANKERS, 


PARIS. 








Bankers. 


FIRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITARY. 


Capital and Surplus, $2,500,000 


OFFICERS: 
Frep Voor. Jz., Pres. HENRY KLOBS, Cashier. 
WM. BIGELow, V.-Pres. OSCAR KASTEN, Ast.Casb. 
Fup. T. Gens, V.- fies. yt ee Ass’t Cash. 
OGK, Ar 
Ww. c. Haas Mar. Foreign & Savings Dept. 








W. M. Ladd C. E. Ladd J. W. Lada 
LADD & TILTON 
BANKERS 
PORTLAND - - - OREGON 


Established 1859 
Transact a General Banking Business 
SAVINGS BANK DEPARTMENT 


Savings books is:ued on Savings Deposits 
nterest paid on Time Deposits 








¥ inancial. 
TRACTION. GAS & ELECTRIC 
FINANCE CO. 
30S. B. MAYER, President, 
11 Pine Street 


We will Purchase or Finance Electric Railways, 
Lighting and Gas Properties 
LARGE PROPOSITIONS PREFERRED. 








PHILADELPHIA. PHILADELPHIA 
E. W. CLARK & CO.,/Ross, Morgan & Co., 
PHILADELPHIA BANKERS & BROKERS 


321 Chestnut Street. 
Members Phila. and New York Stock Exchanges 
Interest Allowed on ——. 


Mew York Correspondents: { First Narn 8 1B. f in 





31 Battles, Heye & Harrison 


BANKERS AND BROKERS 


IN HIGH-GRADE UNLISTED 
AND INACTIVE LISTED BONDS 
FOR INVESTMENT PURPOSES 


131 South Sth Street 52 Broadway. 


PHILADELPHIA NEW YORE 





W. G. Hopp 
SPs, 





H, 8. Hoppa, 
Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 Seuth Third Street, Philadelphia. 


Investments receive our special attention. Infor- | 
mation ly furnish: regarding preseat 
holdings or proposed investments. 





Ben]. C. Warnick & Co., 


BANKERS & BROKERS, 


141 South 4th Street, - 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK, 
Send for our Otreular. 








VICKERS & PHELPS. 
29 Wall St., New York 
National Starch Manufacturing Co. 
Ist Gold 6% 








BALTIMORE. 


William Wilson & Sons. Wilson, Celeton . Oe. 
Hstablished 1802. Established 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 E, Baltimore Street, Baltimore. 
imvestment aad Miscellaneous Securities a 
speciality, and whole issues handled. Exceptional 
faeilities for dealing in ali classes of Southern 
Bonds. Loans on Collateral Securities negotiated. 


Robert A. Fisher & Co., 
BANKERS AND BROKEKS 
227 E. German Street, Baitimore 
MBMBRRS BALT. STOCK EXCHANGE: 


TOPEKA. 


KANSAS 
I buy any of the older issuesof Kansas bor ds 


0. H. MARTIN, 


TOPEKA, = - KANSAS 
Accountants. 


LYBRAND, 
ROSS BROS & 


























MONTGOMERY | 


Certified Public Accountants 
(Pennsylvania) 
Land Title Building 
PHILADELPHIA. 
Wall Street Exchange Bailding, 
NEW YORK. 


Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, - = New York 


Special Department for Bank Fxaminations under 
the management ofa National Bank Examiner 
of many years’ experience, 


LOOMIs, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street New York. 
Tel, 4068 Broad. 


JAMES PARK & CO,, 


CERTIFIED PUBLIC ACCOUNTANTS 
523 Broadway, New York, 
189 LaSaliie Street, Chicago. 


HOW, ROSE &CO., 


Certified Public Accountants 
56 Pine Street NEW YORK 
Telephone 4261 John. 














Philadelphia, Pa 


113 Bo, 4th St. and 100-102 Girard Trust Bldg 
PHILADELPHIA, PA, 
Members of Phila. & N. Y. Stock Exchanges. 


Investment Securities 


J.W. SPARKS & CO., 


BANKERS, 
Cerner Chestnut and Third Sts., 


PHILADELPHIA STOCK EXCHANGE 
MEMBERS { NEW YORK STOCK KXCHANGE 
CHICAGO BOARD OF TRADE 


Investment Securities 
Private Wires, N.Y., Pittsburgh, Chicago 








Audenried & Bowker, 
Drexel Building, Phila. 
WATER WORKS BONDS 
Guaranteed Principal and Interest by 
| Amerioan Water Works & Guarantee Company. 








JOHN H.McQUILLEN & CO. 


Members Philadelphia Stock Exchange 


Syracuse Rapid Transit 
Stocks and Bonds 


104 South 4th ene PHILADELPHIA 


m Wurts, Dulles & Co., 


BANKERS & BROKERS 
125 South 4th Street 
Members Philadelphia Stock Exchange. 
Representatives of Spencer Trask & Co. 








BOSTON. 


ADAMS & COMPANY 
7 CONGRESS ST, BOSTON. 
BONDS FOR INVESTMENT 


MEMBERS BOSTON STOCK EXCHANGE 








New York Office, 40 Wall & 37 Pine Sts. 








PROVIDENCE. 





| Weeden & Company, 


| BANKERS, 


INVESTMENT SECURITIES. 





'[ALBERT P MILLER Jr. 
INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


HARTFORD 


Conn., Hartford & General 
Investment Securities. 


H. K. TAYLOR & CO., 


Coun. Mutual Bldg. 
NEW JERSEY. 
EDWIN R. CASE, 


DEALER IN 
NEW JERSEY SECURITIES, 
15 EXCHANGE PLACE 
, Telephone 751. JERSEY CITY, 
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Hankers and Brokers outside Rew York. 





BUFFALO. 


LOUISVILLE. 


PITTSBURGH. 





MEADOWS, WILLIAMS & (C0. 


MEMBERS NEW YORK STOCK EXCHANGE 
DEALERS IN 
BUFFALO, NIAGARA FALLS AND 
OTHER LOCAL SECURITIES 


JOHN L. DUNLAP, 


LOUISVILLE, KY. 
Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway Issues a Specialty 
Member Louisville Stock Exehang> 
New York Correspondent, MILLER & CO. 





GEORGE R. TELLER, 
BUFFALO, N. Y. 
Investment Securities 
Local Stocks. — BONDS. 














ROCHESTER, N. Y. 
BONBRIGHT & HIBBARD 


100 Powers Building, 





New York Stock Exchange. 
Members: 4 Rochester Stock Exchange. 
Chicago Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 





4% to 6% Bonds 
MYRON W. CREENE 


BANKER 
Rochester Securities 








DETROIT, MICH. 
W. E. MOSS & COMPANY 


BANKERS 





Municipal and Corporation 
BONDS 


Union Trust Bldg., DETROIT, MICH, 








MILWAUKEE 


J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS. 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & CO., N. Y. 


WOOD & BOWEN, 


LOOISVILLE, KY. 
INVESTMENT SECURITIES. 
Municipal and Corporation Bonds 


HALSEY & HALSEY, 
BANKERS AND BROKERS. 
LOUISVILLE. 


INVESTMENT SECURITIES, 
N.Y. Correspondents: KELLEY, MILLER & OO. 


BIRMINGHAM, ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS. 




















Steiner Brothers, 
BANKERS AND BROKERS, 
Birmingham. * °* Alabama. 
Investment Securities. 


LOCAL STOCKS AND BONDS. 
New York Office; 11 Wall Street, 





R. M, FRIEND 


CHAS. SCHLEY 
MUNICIPAL 
and 


BONDS CORPORATE 


CHAS. SCHLEY & CO., 


ESTABLISHED 1850 
oe * » WISCONS N 


INDIANAPOLIS 


JoserH T. Evuiotr & SOwns, 


Investment Securities 
Members Indianapolis Stock Exchange 
INDIANAPOLIS 











American Nat. Bank Bidg. 


NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOLIS. 
AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 

















WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED, 








NASHVILLE. 


Dealer in 
NASHVILLE STREET RY, SECURITIES 
CUMBERLAND _TELEPHONE STOCK 


GOULDING MARR, 
NASHVILLE, TENN. 


LANDIS BANKING CO., 


Telephone and Street Railway 
Securities, 


NASHVILLE, - - TENN 
6% REAL ESTATE BONDS 6% 


THOS. PLATER & CO., 
NASHVILLE, TENN, 
STOCKS AND BONDS 


ATLANTA 
DARWIN G. JONES, 


ATLANTA, GA. 
SECURITIES, NEGOTIATIONS. 


PROVIDENCE 


Richardson & Clark. 


BANKERS, 
25 Exchange Street, Providence, R. I. 
Transacta general banking business. Bonds, 
wires to 


Stocks and Local Securities. Private 
New York. Boston and Philadelphia. 


MONTGOMERY. 
A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 






































ESTA BLISHE ED 1863 


ROBINSON BROS., 


Bankers, 


MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURGH 





Established 1880, 
Henry Sproul & Co., 
Bankers and Brokers 
316 Fourth Ave. - PITTSBURGH 





MEMBERS: 
NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURGH STOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE, 





PITTSBURQH, PA. 
Established 1871, 


Whitney, Stephenson & Co, 


STOCK BROKERS, 
FRICK BUILDING. 
Oldest Pittsburgh Members N.Y. Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGE, 


We make a specialty of all the Securities of 
the great Pitteburgh District. 


240 Fourth Avenue, 
PITTSBURGH, PA, 








BOND HOUSE OF 


H. P. Taylor & Company 


248 Fourth Avenue, PITTSBURGH 





We Will Bay 
Pittsburgh Coal Co. ist 5s, 1954 


WwW. J. Black & Co.,, 


Members Pittsburgh Steck Exchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bide. PITTSBURCH, 


We Bay and Sell 
INVESTMENT BONDS 
(NO STOCKS) 

Corr P a rm" Mat A 
Municipal and Corporation 
Securities Co. 
of Pittsburch, Pa. 

James 8. Kuhn, L. Le 

President Seo. 


M’ Clelland, 
& Treas. 
PAID-UP CAPITAL, $200,000 




















SOUTHERN. 


MOTTU & CO. 


BANKERS AND BROKERS 
NORFOLK, VA, 








Hugh MacRae & Co., 


BANKERS, 
Dealers in Southern Investment 
curities of Every Description. 
WILMINGTON, N. C., 
AND 
WASHINGTON, D. ©. 
408 Colorado Building. 


8e- 





Davenport & Co., 
BANKERS AND BROKEBS, 
RICHMOND. VIRGINIA, 


EsTABLISHED 1860, 

Cor a and tpemation 
nished about Southern State, Municipal and 
road a Securities 
ence—Bank of New York, N. B. A. 
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Bankers and Brokers outside Rew York. 





CINCINNATI. _ 


4% Bonds 
4.4% Bonds 
5°: Bonds 


> 
(Municipal and Corporation) 





WEIL, ROTH & CO. 


139 East Fourth Street 
CINCINNATI, OHIO 


W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 
CINCINNATI, - - 





OHIO, 





NEW ISSUE 
Barney & Smith Car Co. 5% ist Mtge. Bonds 
Dated July |. 1800. Due July I, 1936. 
Price 10244. 


EDCAR FRIEDLANDER 


BROKER AND DEALER 











CINCINNATI, - - OHIO. 
COLUMBUS 
WHITE, WAGNER & CO., 


STOCKS AND BONDS 


Miscellaneous Securities .n all Markets 
MEMBERS COLUMBUS STOCK EXCHANGE 


DENVER, COL. 
William E. Sweet & Co., 


Municipal and Corporation 
BONDS 
GROUND FLOOR EQUITABLE BUILDING 

















SEATTLE. WASH. 
JOHN E. PRICE, 


Banker & Broker, 
Municipal and ‘o: poration 
BONDS 
BANK STOCKS 








CHICAGO. 


ST. LOUIS. 





Bartlett, Frazier 
& Carrington, 
STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


25 BROAD STREET NEW YORK, 
WESTERN UNION BLDG. CHICACO. 
MEMBERS: 
NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVATK WIKES, 


A.O.Slaughter |r. & Co., 


STOCK BROKERS, 
Successors to A. O,. SLAUGHTER & CO., 
139 MONROE STREET, 
CHICAGO, ILL. 

New York Stock Exchange, 
New York Cotton ~Exchange, 
Jotlee Exch 





A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street, 
ST. Louis. 


71 Broadway, NEW YORK, 


New York Stock Exchange. 
Chicago Stock Exchange. 
St. Louis Stock Exchange. 


Members: 
Chicago Board ot Trade. 


DEALERS IN 
INVESTMENT SECURITIES. 





Members: 


Chicago Board ot Trade, 
St. Louis Merchants Exchange. 





We have at all times larve 
amounts of Hieh Grade Muni- 
cipal and Corporation Bonds 
vieldine from 4% to 5%, which 
are suitable for the investment 
of trust funds and would alwavs 
be available as collateral. Cor- 
respondence invited. 


W. B. McKeand & Co., 


The Rookerv Chicavro. 





A. G. Becker & Co., 


(INCOR PORATED.) 


COMMERCIAL PAPER, 





5, W. Cor, Monroe & La Salle Sts,, Chicago, 





PORTLAND, ORE, 





MORRIS BROTHERS 

PORTLAND HILADELPHIA 

Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY| 





LOS ANGELES. _ 
CALIFORNIA BONDS 


Menicipal, Schoo! District and Corperation 





THEY PAY A BETTER RATE OF INTEREST 
THAN BONDS OF THE SAME MERIT ISSUED 
IN THE EASI 


Corresponms with uw 


Adams-Phillips Co. 


LOS ANGELES, CAL, 


WM. R. STAATS CO. 


CALIFORNIA MUNI! IPAL, 
SCHUOL AND CORPUKATION 
BONDS 


DO NE 4170 © PER CENT 


LOS ANCELES PASADENA 


FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES P1U0CK EXCHANGE 


LOS ANCELES 





‘ine MINNEAPOLIS. 
'WELLS & DICKEY CO. 


MINNEAPOLIS, MAINN, 


BONDS 
MUNICIPAL and CORPORATION 


CEO. B LANE, 


Commercial Paper and Investments. 
MINNEAPOLIS, - - MINN. 


CLEVELAND. 


Hayden, Miller & Co. 


Investment Securities 

















Citizens Building. CLEVELAND, O, 





MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold, 


W. J. HAYES & SONS, 


CLEVELAND, OHIO, BOSTON, MASS, 





‘Emery, Anderson & Co., 
INVESTMENT BONDS. 
Garfield Buildine. | CLEVELAND, 0. 








FRANCIS, BRO. & CO. 


214 N. 4th Street, 
ST. LOUIS. 


Members New York Stock Exchange, 
St, Louis Stock Exchange, 
Chicago Stock Exchange, 


Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVALE WiKtS TO 
PRINCIPAL MAKKETS 


300 N. 4th ST. - - - 8&T. LOUIS 





G. H.WALKER & CO. 


307 North 4th Street, 
ST. LOUIS, MO. 


e New York Stock Exchange, 
Membe re} St. Louis Stock Exchange. 


DEALERS IN 
Government ‘Bonds and other 
Investment Securities. 








—_ 





KANSAS CITY, MO. 
H. P. Wright Investment Oo, 


Established 1885 
Municipal and Corporation 
BONDS 
Missouri and Kansas Securities a Specialty 
Monthiy Ojlerings Sent on Request 
ORTHWEIN, McCRUM INVES®'MENT 
COMPANY 
Kansas Olty. Mo, 

K.0. Ry. & Light Securities 


Local Bank Stocks 
Kans & Mo Munite'nal Bonds 





DEALERS 
IN 








OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL &ST., NEW YORK. 


INVESTMENT SECURITIES. 
Correspondence Lavited 





La 


Cua 





APR. 2) 1907.] 


THE CHRONICLE. 


Ix 








Rew York Stock Exchange Houses 





T. A. McIntyre & Co., 
71 BROADWAY 


MEMBERS: 

New York Steck Exchange, 
New York Cotton Exchange 
New Orteans Cotton Exchange 
Liverpool Cotton Association, 
New York Coffee Exchange, 
New York Produce Exchange 
Chicago Board of Trade 


Direct wire connection Boston, 
Ohicago, and New Orleans. 


CORRESPONDENGE SOLICITED 











Branch Offices, 516 Fifth Avenue | 


Delmontico’s and 305 Broadway 





Bifaghem Lewrence - Robert H. Simpece 


EFFINGHAM LAWRENCE & CO. 


Members New York Stock Exchange, 
1 NASSAU STREET CORNER WALL. 
Telephones 4255-4856-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES, 





JOHN H. DAVIS & CO.,| 


BANKERS AND BROKERS, 
NO. 10 WALL STREET, 


Members N. Y. and Phila. Stock Exchanges. | 


Orders for Stecks and Bonds executed upon all 
Exchaoges in this country and Europe. 
Especial attention given te supplying high-class 
INVESTMENT SECURITIES 


Interest Allowed on Deposits Subject to Check | 





P. J. GOODHART & CO., 


Bankers 


67 BRBOARBWAY - 
Telephone 2240 Rector 
326 Walnut St., Cincinnati 


Bank and Trust Co. Stocks 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 


Wilson, Watson & Herbert, 


Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin. 
INTEREST ON BALANCES. 
Hanover Bank Bldg., NEW YORK. 


Howard Lapsley & Co., 


15 ane STREET, N.Y. 
and Stock 











Exchange Business. 
AOOOUNTS OF BANKS & BANKERS SOLICITED, 
INTSREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 
Braach Office, 500 Fifth Ave. 


- NEW YORK 


JOMN ¥. BARRIS. 
H. RB. WINTHROP, ? Genera! Partners 
T. BE. CUNNINGRAM 

J. A. RIPLEY, Spectal Partner 


Harris, WINTHROP & Co. 


Stocks, Bonds and Grain 


MEMBERS 
New York Stock Exchange 
Chicago Board of Trade 
Chicago Stock Exchange 


25 Pine Street 240 La Salle Street 
| NEW YORK OHICAGO 
PRiVAT&S WIRES 





A. 0. BROWN & CO., 
30 BROAD STREET 
Members of the New York Stock and Cottons 
Exchanges, Chicago Board of Trade and 
paces a _—- 


STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS 
Private wires to principal citles. Tel 5555 Bro 


CHICAGO, ILL. 
Rallway Exchange Uidg. Postal : eae Bldg 
“| ea OFFICE 
Waldorf-Astoria, N. Y. Williamsport, Pa 


yy! eenang, 4, N. 4 c: Wlikesbarre, Pa. 

2 East 44th Scranton, Pa. 
Buffalo, N. Y. St. Leuls, Mo. 
Cincinnati, O: Syracuse, N. ¥. 
Cleveland, O Sohenectady. N. ¥. 
Dayton ©. Troy, Ee 
Detroit, Mich Utica, XN. ¥. 

Erie, Pa. Montreal, 





Cc. |. HUDSON & CO, 
Nos, 84-86 WALL ST., NEW YORK. 


Members of New York and Chieage Stock Exohanges 
Telephone 3070 John. 


Miscellaneous Securities 
in all Markets. 


| PRIVATE WIRES TO PRINCIPAL CITIES 








Newburger, Henderson & Loeb, 
Members of the N.Y. and Phila. 8tock Exchanges 
100 Broadway, New York 
637 CHESTNUT S8T., PHILADELPHIA 
STOCKS—BONDS 





| Robert H. Allen. Stanley D. MoGraw 
William M. Vanoe. 


ALLEN, McGRAW & 00,, 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK. 





HARRIMAN& CO., 


TRINITY BUILDING, NEW YORE 


BANKEES AND BROKERS, 


Transact a General Banking and Guosk Bashange 
Business, We make a specialty of 


Investment Securities. 


BEANCH OFFICE, NIGHT & DAY BANK, 
527 FIFTH AVENUE. 


Newport Office: Audrain Building. 


A. M. KIDDER &CO., 


BANKERS, 


18 WALL STREET, NEW YORK. 
Established 1865. 





MEMBERS OF NEW YORK STOCK EXCHANGR, 


Allow interest on ite subject to sight check. 
| ~ | —-lemalaaes et and bends, and 
RAILROAD BON 


DS 
GUARANTEED SIrocks, 


CHARLES FEARON & C0, 


BANKERS, 
Orders Executed on All Leading 
Stock Exchanges. 


New York Stock Exchange 
Philadeiphia Stock Exchange 


888 Chestaut St., - PHILADELPHIA 


Jas. LORIMER GRAHAM Hauwry F.TAYLos 
Ww. SHARP LecestTT 


GRAHAM, TAYLOR & CO. 


Successors to 
8s. F. JOHNSON & CO., 


18 WALL STREET, NEW YORK 
Branch Office, Troy N. Y. 
MEMBERS NEW YORK STOCK EXCHANG# 





Members : ; 








R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 
33 Wall Street New York. 


EX. NORTON &CO., 


62 Exchange Piace, New York. 
| Ex-Nomron, Mem. NY. Stock Ex. Guo. F. Nomson 


| INVESTMENT SECURITIES 














¥tuxucial. 





Ws. FARNESTOCK, Memb. N.Y. Stock Ex. 
T. J. MUMFORD, R. B, Dopsox. 


Fahnestock & Co., 
BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


BOODY, McLELLAN &OO.| | 
*BANKERS, 
Ne. 57 Breadway, Now Yerk City 
Members New York Steck 





STOCKS, BONDS and INVESTMENTS, 
ORDER ' 


S BXBCUTED 
Fer Investment er on Margin 





R. J. JACOBS & CO., | 


41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Exeouted for Cash or on Margin ° 


WEBB & CO., 


| INVESTMENT SECURITIES, 


74 BROADWAY, NEW YORK 





| 





‘STANDARD AUDIT CO. 
| 41-43 Wall St, 43-49 Exchange Pl. 
NEW YORK } 
PERLEY MORSE Pres.) Certified Public 
| HENRY C. DAVIS, Secy. ‘ Accountants 
Telephone 8260-8270 Broad 
INVESTMENT BONDS BANK aD rust 


| SROUMITIES LOANS COMPANY STOCKS 


| a L. NORRIS 





J. G. Zachry & Co. 


BANAEKS, 4¢ Wail St., New York 


Chas. Fairchild & Co., 


Members N. Y. Steck Exchange 
29 WALL STREET AND 3 BROAD STREET 


BRANCH OFFICE 
Barclay Bldg., 299 Broadway 


| Hotel Empire. 6Sd Street and Broadway 





HaNgY G. CAMPBELL, SDW P. CamPssli, 


H. G. Campbell & Co., 
11 Wall Street, New York. 
Reng beer pe wr a 





Parkinson & Burr, 
STOCK BROKERS, 
7 WALLSTREST, SS STATE STEEEY, 
NEW YORK. BOSsTon. 
Membere of Now York ané Boston Stock Rushanges 
nn SS 


Jas. H. Olipbant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, . . New York. 
TSLEPuONS NO.3866 RecToR 


H. OL(PHANT FLOYD W. MYUND 
ity J. NURRIS Sie 
dweck Exchange 





bere New York 


. $. & R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKEKS AND DEALERS IN 


INVESTMENT SECURITIES 
11 WALL STREET, NEW YORE 
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Current Boud Zuquiries — 


Ghesapiiie & Ohio, nam Spgs. Val. Ist 5s 


Booneville St. Louis & 


Southern 6s 


Chicago & Western Indiana Cons. 4s 
Pere Marquette Ref. & Cons. 4s 
New York & Rockaway Beach 5s 
Toronto Hamilton & Buffalo 4s 
Terminal of St. Louis 4s 


AND ALL STEAM RAILROAD BONDS DEALT IN BY 


F. J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stoek Exchange 


80 BROAD STREET, NEW YORK. 


Land Title & Trust Co. Buildino, PHILADELPHIA 
169 East Jackson Boulevard, CHICAGO 
404 Connecticut Mutua! Building, HARTFORD 


Wilkes-Barre & Eastern 5s | 
Norfolk & Southern 5s 
New York & Jersey 5s 








Atchison Debentures 
Buffalo & Southwestern 6s and 5s,’08 LIBBEY & STRUTHERS 


Chesapeake & Ohio 6s, 1908 

Cleveland City Cable 5s, 1909 

Denver Consolidated Gas Ist 6s, 1911 
Denver Tramway 6s, 1908, 1910, 1911 | 
Georgia R. R. & Banking 6s, 1910 
Kansas City Cable 5s, 1910 


Lehigh & Wilkesbarre Coal 4s, 1910] 
Rock Island ‘‘Choctaws’”’ 
Southern Pacific of Arizonn, 
St. Paul ‘‘ Divisionals’’ 


Tenn. Coal & Iron De Bardel. 6s, 710 


A. A. LISMAN & CO., 


Specialists in Uncarrent Issues. 
Tel. 5950-1-2 Broad. 25 Broad St, 


09, °10 





MATURING BONDS 





The bond market now affords‘unusual op- 
portunities to Investors. 
righted book 

“INVESTORS’ MATURINGJIBONDS,” 
with comparative tables—a useful book for 
bond buyers. 

April list of offerings sent on application. 


Lincoln & Company 


Investment Bankers. 18 Wall St., N. Y 





SAUNDERS & JONES 
Connecticut Traction Bonds 
35 WALL 8T., - - NEW YORE 





Pere Marquette Ref. 4s 
Terminal of St. Louis 4s 

New York & Jersey 5s 

Artesian Water (Memphis) 5s 
Cuban Government Internal 5s 
Norfolk & Western Divisional 4s 


BECKER & _ STERLING, 


Send for our copy- | 





Cable Add. “Becketers” rr won ae St. «» New York 


BAKER, AYLINGC & COMPANY 


Investment Bonds 


Land Title Bullding 
PHILADELPHIA 


DESCRIPTIVE CIRCULARS SENT ON APPLICATION 


3® Broad Street 
New York 





Southern Railway Cons. 5s 

Georgia Pacifie 6s | 
New York & Long Branch 4s | 
Central Pacific 34s | 
Erie Consol. 7s 
Gulf & Ship Island 5s 
Indianapolis & Vincennes 7s | 
Walker Company 6s | 


UNION TYPEWRITER 





Wadsworth & Wright, 


Members New York Stock Exchange 


2 Wall Street. NEW YORE. 





BONDS 


Legal for Savings Banks, Trust 
Funds, etc., in New York 
State and Massachusetts. 


Rhoades & Company, 
7 Wall St., Corner New St., 
NEW YORK. 


Telephone 1135 Hector. 


50 Congress Street 
BOSTON 








42d ST. -MANHATTANVILLE & 
ST. NICHOLAS AVE. 


(Metropolitan St. Ry. System. N. Y. City) 
First Mortgage 6% Gold Bonds 


Due March 1, 1910 
These bonds were issued March 1, 1880, and 
there | om $1,200,000 authorized—all outstanding. 
They cover, as an absolute first mortgage, all the 
property of the Company, consisting of 12 44 miles 
of road (24% miles of track). This mileage in- 
cludes the important 42d St. Crosstown Line and 
the line extending from 42d Street up Broadway 

(four miles, double-track electric) 

PRICE, 102 '2 and Interest. 


G. W. Walker & Co. 


Teleph mee d Ss. 
sigrpene.” on leuk . 


3945 B 
Interest Allowed on both 


NEWBORG & CO., 


44 & 46 BROADWAY, N. Y¥, 


45 NEW STREET. 
MEMBERS NEW YORK STOCK EXCHANGS. 





Short-Term Notes 
New York City Bonds 
Allis-Chalmers 58, 1936 
Wabash New 4s and Scrip. 





Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
business with the principal European 


stock markets. 
| Telephone, 6745 Broad. 


Canrig f ere 
ROSE.” 


PROCTER & BORDEN 


EQuiTABLE BuiLDINe, NEw YorRK. 


ATLANTIC COAST LINE 
3-Year 5% Gold Notes. 


Dated March, 1907. Due March, 
Price, Market ; to net over 5% % 


1910 





RAILROAD BONDS AND 
NOTES 


Hartshorne, Bogert & Battelle, 


Members New York Steck Pachage. 


26 Broad Steet, 7 St. James Street, 
New York. Montreal, Canada, 
Telephone No. 6430-1-2 Broad 


OFPFR 
B. & O., Southwest Div.3s, 1925 
Central Indiana 4s, 1953 
St. Louis Merchants Bridge 5s, 1930 
Ches. & Ohio 4%s, 1992 
Geo. South & Fla. 1st 5s, 1945 
Wheeling & L. E. Equip. 5s, 1922 
Met. St. Rwy. (Kansas City) 5s, 1910 





COFFIN & COMPANY, 
BONDS 


34 Pine Street, New Pa 
Tel. 6100-1-2-3-4-5 Joh: 
Savannah Electric 5s 
City of Austin (Texas) 4s and 5s 
Lake County (Colorado) 4s 
“Naumkeag St. Railway 5s 
Lynn Belt Line 5s 
Swift 5s 
Dealers in Unlisted Inactive Stocks and Bonds 





iF. W. MASON & CoO., 


52 State St.. BOSTON. MASS. 


Cle. Cin.Chi. & St.L., St. L. Div. 4s,’90 
Washington Terminal Ist, 3%, 1945 |. 
Missouri Pacific 3d Ext. 43,91938 9 
American Cigar 4s, 1911-12 Fen 
Cuban Gov. Internal Gold 5s of 1905 


M. WOLFF, 


booms a ‘“‘MOWOLF” 27 Wiliem St., N ¥ 
Phones: 6557-6558-6559 Broad 
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Cinn. Ind. St. Louis & Chicago 


General First Mortgage 4% Bonds 


Due August, 1936 


Price 98 and Interest 
Subject to $647,000 First Mortgage 6% Bonds (which are being rapidly retired at 105 and | 
interest). These General Mortgage 4 % Bonds cover the main line from Cincinnati through Indlanapo- 
lis to Lafayette, Indiana. and are further secured by a sinking fund through which bonds may | 
be retired at 10214 and interest or less. Bonds cannot be called prior to maturity. These bonds | 
are a prior lien to Cleveland Cincinnati Chicago & St. Louls General Mortgage 4% Bonds, of which 


sufficient are reserved to retire Cincinnati Indianapolis St. Louis & Chicago bonds at ‘maturity. 
Legal investment for savings banks in New York State. 


PFAELZER & Co. 


BANKERS 


BOSTON 


25 BROAD STREET, NEW YORE. 


PHILADELPHIA 





Ashmore, Lutz & Hitchcock 
25 Broad St. Te). 2672-8-4 bd 


Potomac Eicctric Power Co. cons. 5s, 1936 
Union Steel Co. lst Mortgage 5s, 1952 
Georgia Midland 1st Mortgage 3s, 1945 
Norfolk & Western Ry. Div. 4s, 1944 
Consolidated Indiana Coal Co.1st Mort.5s,1935 


§ Waterbury Co. Common 
‘ Waterbury Co. Preferred 


Sutton, Strother & Co., 
BANKERS AND BROKERS, 


104 South Calvert Street, 
BALTIMORE. 


Members of Baltimore Stock Exchange. 


LEONARD F. HEPBURN, Broker 


** Public Service Corporation Bonds and Stocks 
Exclusively.” 

South Ferry (Met. St. Ry., N.Y.) 1st 5s 1919. 

2d Av. Ry.(Met.St.Ry.,N.Y.) 1st 5s’09 &cns5s’48. 

28 &29St.Cross.Ry.(Met.St. Ry.,N.Y.) 1st 5s '96. 

B’way &7th Av.Ry.(Met.St. Ry. »N.Y.)2d 5s °14. 

Union Ry. (N. Y.) 1st 5s 1942 

Central Union Gas Co.(N.Y.) ist 5s 1927. 


Tel. 3785-3786 Rector 20 New St., N.Y. City 


A E. Phllbrick J. Wiliet Hall E. Tworger 


PHILBRICK & HALL 


BANKERS & BROKERS 
Members New York Stock Exchange 
25 Broad Si... N.Y. Tel. 4901-2 Broad 


WANTED ” 
Carnegie Trust Co. 
FOR SALE: 
Citizens’ Central Nat. Bank 


Omaha Water Co. Consolidated 5s 
Fort Smith (Ark.) Water Co. 4s 
Fredonia (Kan.) Water Co. 6s 
Appleton (Wis.) Water Co. 5s 
Randolph Water Co. 6s 
Metropolitan Water Co. 4s 


H. C. SPILLER & CO., 


Specialists in Inactive Bonds, 
27 State Street - - 


Specialists 











Hoston. 





Westchester Lighting 1st 5s 
Metropolitan Street Ry. (N.Y.) 5s 
New York & E.R. Gas Ist 5s 


PATERSON & O0O., 

Tel. 1985-6 Rector. 20 Broad St. N Y. 
Chicago Indianap. & Lousy. 5s & 6s 
Louisville New Albany & Chicago 6s 
Westchester Lighting Co. 5s 
New York & Jersey 5s 


C. L. PARMELEE & GO., 


Tel, 910-1 Reotor 2 Broad * N.Y. 





St. Louis & San Fr. 4%s, 1908. 
Montana Central 6s. 

Louisville & New O. Ist 6s. 
Winona & St. Peter 7s. 
American Invest. Sec’s Stock 
Minn. & St. Louis Cons. 5s, 


Rosen, Stillman & Co., 


Members N. Y. Stock Exchange. 
30 Pine Street, New York City Te). 4540 John 


SCOTT & STRINGFELLOW 


Bankers & « rokers 
RICHMOND, VA. 


From time to time we make studies of railroad 
and industrial properties for the beneiit of our 
cHents. 

We will upon application send our circulars on 
the following properties. 


| 58—Cent of Ga. Income Bonds. 


59—Chesapeake & Ohio 
60—Comp. B. &0.,C. &O. and N. &W 
61—Comp. C. & O. and N. & W. 

62—Chesapeake & Ohio Dividend 


A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 48% to 514%. 


30 Pine Street, 


S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGE. 
New Orleans Ry. & Light Securities 
Springfield Ry. & Light Securities 
International Traction of Buffalo and 
other Traction Securities 


HIGH-GRADE BONDS 


New York 








Jester & Co., 
27 PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN. 


W. A. WILLIAMSON, 


Investment Securities, 


65 WILLIAM STREET, NEW YORK 
Telephone 6150 John. 





Inactive Railroad Issues 
High-Class [Industrial Issues 
Stocks 
Trust Company Stocks 
Insurance Com mpeny S Stocks 
Guaranteed Stocks 
INQUIRIES INVITED 


FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Railroads and other 
porations in the United States and elsewhere 


Tel. 6320 Broad. 30 Broad St. New York, 


New York & Jersey 1st 5s 
Missouri Kan. & Okla. 1st 5s 
| Hudson County Gas Ist 5s. 
Edison Electric Ill. 1st 5s. 
New Amsterdam Gas Ist con. 5s. 
Fisrt Nat.Bank, New York, stock. 


GEORGE C. WHITE Jr., 


20 BROAD ST., NEW YORE 


BROOKS & CQ.,, 
BANKERS, 
SCRANTON - - - PA 


DEALERS IN 
HIGH GRADE BONDS 
Northeastern Pennsylvania Investment 
Securities 


Correspondents: Edward B. Smith & Co, 
Members N- Y and Phila, Stock Exchanges 


Our 1906 Manual of Northeastern Pennsylvania 
Securities, Now Out, Mailed free on Kequest 


MECGARCEL & CO. 
BANKERS 
5 NASSAU ST., NEW YORK. 


Telephones { see Reetor 





BONDS FOR INVESTMENT 





Specialists in 
Northeastern Pennsylvania Securities 


A. N. CHANDLER & CO. 
BANKERS. 


111 BROADWAY THE BOURSE 
NEW YORE PHILADELPHIA 


FIRST MORTGAGE 5% RAILROAD, GAS 
AND WATER BONDS, AT PRICES TO 
NET 3% TO 54%. List upon Application 





Burlington (lowa) Ry. & Light Co. 5s 
Consolidated Gas Co. of New ‘a9 58 

Green Bay Gas & Electric Co. 

Kingston Gas & Elec. 5s(Guar. = Lame. Gas Co.) 
E.1.duPont deNemour P. Co. P wr com .stocks 
Am, Vulcanized Fibre Co. pf & ry stocks . 


GEO. P. BISSELL, 
118 Soath Fourth St. Philadelphia, Pa. 
U. S. Steel Ist 5s, 1951 
Utah Lt. & Power 4s, 1930 
Staten Island Water Supply 6s, 1911 
LEONARD SNIDER, 
66 Broadway, NEW YORK 
402 Land Title Building, PHILADELPHIA 

















96 MILK 





INVESTMENT SECURITIES 


E. C. Stanwoop «& Co. 


BANKERS. 


STREET 


BOSTON 
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Financial. 


T#2 FOUITABLE > 


TRUST COMPANY 
OF NEW YORK 


15 NASSAU STREET 


Capital $3,000,000 


LAWRENCE L. 


Cc. F. Adams 24 
Cc. B. Alexander 
H. M. Alexander 
Hugo Baring 

P. R. Coudert 
Paul D. Cravath 
W. H. Crocker 
T. DeWitt Cuyler 
William A. Day 
Henry C. Deming 
M Hartley Dodge 


GILLESPIE, Vice-President. 
LYMAN RHOADES JR., Assistant Secretary. 


ALVIN W. KRECH, President. 
FREDERICK W. FULLE, Sec. and Treas 
HUGH M. WALKER Assistant Treasurer. 


TRUSTEES. 
John F. Dryden 
Frederick W. Fulle 


Lawrence L. Gillespie 


&t. H. Harriman 
T. H. Hubbard 
Bradish Johnson 
Otto H. Kahn 
Alvin W. Krech 
L. F. Force 

D. H. Moffat 
Paul Morton 


Surplus $10,000,000 


Winslow S. Pierce 

H. H. Porter 

Henry S. Redmond 
Lyman Rhoades Jr. 

J. Henry Smith 

Vv. P. Snyder 

Gage E. Tarbell 

Sir William C. Van Horne 
H. M. Walker 

George T. Wilson 
Henry Rogers Winthrop 





Ralph Peters 














Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants, (ILL.) 


NEW YORK 
54 WILLIAM STREET 











CHICAGO ST. LOUIS SAN FRANCISCO PITTSBURGH 
Tribune Bing. Stock Exchange 8ldg. Monadnock Bldg. People’s Bldg. 
SEATTLE MEXICO, D. F. a MELBOURNE 
(ENGLAND) [AUSTRALIA] 
307 Epler Block Apartado, 1403 3 Fredericks Place, E,C. 9 Queen Street 
BONDS BAKER & VAUCHAN, 
ABD ALL UNLISTED MARKETABLE BANKERS AND BROKERS 
SECURITIES. 


W.E.R.SMITH & CO., 


20 Broad Street . New York. | 








MAX B. BORG & CO. | 
Miscellancous Bends and Carb Securities | 
A SPECIALTY. | 

20 BROAD 8T. NEW YORK. 
28068 RECTOR | 


| 20 BROAD STREET, 


FIRST MORTGAGE GOLD 
Gas Bonds 


NEW YORE 





PRIMROSE & BRAUN, 
New York City Bank, Trust ana 
Fire Insurance Stecks 


43 Exchange Place - NEW YORK 





F ILE COVERS CHRONICLE 


AND SUPPLEMENTS 





String file covers may be had for holding the CHRONICLE and SUPPLEMENTS 
in six different styles as below : 


CHRONICLE AND ALL SUPPLEMENTS (six months’ issues) Black Cover, 
SUPPLEMENTS ONLY (six months’ issues) Red Cover. 
RAILWAY & INDUSTRIAL SUPPLEMENT (year’s issues) Granite Gover, 
STREET RAILWAY SUPPLEMENT (year’s issues) Green Cover. 
STATE & CITY SUPPLEMENT (year’s issues) Terra Cotta Cover, 
BANK & QUOTATION SUPPLEMENT (year’s issues) Yellow Cover 


Price for File Covers, 50 Cents. 
Charge for Binding Volumes, $1 50. 


WILLIAM B. DANA CO., 
7634 PINE STREET, CORNER PEARL STREET, NEW YORK. 


Ceples may be had in Chicago trom P. BARTLETT, 513 Menadneck Building, or 
London from EDWARDS & SMITA, Drapers’ Gardens. 








Postage, 18 Cents 


Publishers. 


60 WALL 8T., 








Financial, 


Safe Investments 


We offer First Mortgage, Railroad and 
Corporation Bonds yielding 


414% to 6% 


Write for circalar giving full description 





Lawrence Barnam & Co., 


BANKERS. 
27 AND 29 PINE ST, NEW YORK 
431 Chestnut »t., Philadelphia 





A. B. Leach & Co., 


BANKERS, 
149 Breadway, NEW YORK 


140 Dearborn St., CHICAGO 


28 Mate St., BOSTON 





421 Ghestnat St.,. PHILADELPHIA 





HODENPYL, WALBRIDGE & CO,, 


7 Wall St., New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 





Engineers: 
H. M. Brinckerhoff, 


Formerly General Manager and Electrical 
Engineer the Metropolitan West Side Ele- 
vated RK., Chicago, 


ASSOCIATED WITH 


Wm. Barclay Parsons, 


Consulting Engineers 





NEW YORK 
Examinations, Design, Construction and 
tion 


ELECTRICAL PROPERTIES 


Unsatisfactory Operation Investigated. 


J. @. WHITE & CO, 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORK 


Invootigntions and Keports on Biostste 
Ratiway, Gas, Electric Light, and 
Pewer Transmission Pro erties 
fer Financial Ina‘itutions 
and Investors. 

Electric Railways, Electric Light and Electrie 
Power Plants Financed, Designed and Built. 
LL A. Corr Pp ad. ry 
J. & WAITE & O0,, Limited, 
9 Cleak Lane, Cannon St., E. C. 
Canadian Correspondents: 
CANADIAN WHITE C@., Limited, 
Moutreal,. 


Principal Philippine O@ce. Manila. P. I. 


BEADLE & MAXWELL. 
Gas and Electric 
ENGINEERS 
82 Beaver St., NEW YORK 
Examinations and Reports 
ERNEST ABS-HAGEN, C.E., M.E. 
CONSULTING ENGINEER 


Water Supply, Sewerage Systems, Power Plants 


¥xaminations ap Reports on Latin- 
American Indastrial Projects a Specialty 


1 BROADWAY NEW YORK 
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CHARTER NUMBER 8634. 
TREASURY DEPARTMENT, 


Office of Comptroller of the Currency. 


Washington, D. C., April 6, 1907. 
Whereas, by — factory evidence presented te 
be undersigned t has been made to OE NE tha 
NATIONAL BAN EW 
vo RK. B the 


ity of New York in the County 
of New York and State of New York, has complied 
with all the provisions of the Statutes of the 
United States required to be complied with before 
an association shall be authorized to commence 
the business of banking; 

Now, therefore, I, William B. Ridgely, Comp- 
troller of the Currency, do hereby cow that 
your EAVER NATIONAL BANK OF. NEW 

THE B RE the City of New York, in the County 
b New York and State of New York, Is authorized 
to commence the business of Banking as provided 
in Section Fifty-one Hundred and Sixty-nine of 
the Revised Statutes of the United States. 

In Pas om pt whereof witness my hand 


(SEAL.) nd Seal of office this Sixth day of 
April, 1907 
WM. B. RIDGELY 


es of the Currency. 


INDIANAPOLIS ST. LOUIS & 
CHICAGO RY. CO. 


CINCINNATI 


New York, Nov. 1, 1906. 
The unc lersignec 1, Sinking Fund Commissioners 
ander the C. 1. St. L. & C. consolidated 6 per 








cent mortgage, her reby certify that we have this 
e a drawing of bonds to be oo to 

ig Fund Account of November 1, 1906, In 
accordance with prov islons of mortgage, and that 
bonds bearing numbers as follows, viz., 105, 216, 
522, 855, 1098 and 1170, have been ‘drawn for 
such purpose, and that Interest on said bonds 
shall cease from and after the 1st day of May, 
1907, and the bonds taken up at 105 per cent 


and accrued Interest to said date. 
W. H. NE WMAN, 
J. D. LAYNG 
HERVEY BATE Ss, 
Sinking Fund Commissioners. 





Financial, 


ere 


THE INTERNATIONAL BANK, 


60 WALL STREET, N. Y. 
Capital and Surpus, . . %600,000 
Deposits © « « «© « 1 20G,080 





Individual and Commerctal Accounts Invited 
Facilltles Afforded for Transacting 
Foreign and Domestile Business. . 

INTEREST PAID ON TERM DEPOSITS 


THOS. H. HUBBARD, President. 
JAMES S. FEARON, Vice-President 
JOUN HUBBARD Vice-President. 
JAMES H. ROGERS. Cashier. 


CHAS. S. LIPPINCOTT, Asst. Cashier. 


Chicago & North ‘Westin tell 


BOUGHT AND SOLD 


SCHMIDT & CALLATIN 


Members N. ¥. Stock Exchange 
Tel. No. 3260 Reotor 111 BROADWAY 
Searing & Go., 
7 Wall Sireet NEW YORE 


3ANKERS 


Investment Securities 


Thomas L. Manson & Oo. 


STOCK BROKERS 


Members N.Y. and Boston Stock Exchanges 


71 Broadway, NEW YORE 


Tel. 2508 Rector 


Private Wires to Boston, Hartford, New Haver aaé 
Philadelphia 





Knox, Wallace & Co., 
. Y. Stock Exchange 


New York 


Members N. 
30 Broad Street, 


Transact a General Commission and 
Investment Business in Securities 











LINCOLN TRUST COMPANY 


MADISON SQUARE, NEW YORK 
BROADWAY & LISPENARD ST. BROADWAY & 72d ST. 


| 





Offers out-of-town Banks and dormant accounts of 
firms and individuals every facility of a modern 
and well-equipped Banking and Fiduciary Institution. 


OFFICERS 


| HENRY R. WILSON, Presiden 

FRANK TILFORD, Vice-President FREDERICK PHILLIPS, Secy. 
OWEN WARD, 24 Vice-President CHARLES 6.CUOLLINS, Cashior 
WILLIA4 DARROW Jr., 34.V-Pree. EDWARD U.WILSON, Avat, Treas. 
IRVING C. GAYLOBD. 4th ¥V-Pres. JOSEPH Z. BRAY, Asst. Secy. 
ROBERT C. LEWIS, Treasarer G. J. BAYLES, Trust OmMeer 

















ilinoisTrust& Savings Bank 
$11,800,000 


Capital and Surplus, 
Pays Interest on Time Deposit: Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business 


CORRESPONDENCE INVITED 








Harris Trust & Savines Bank 


(ORGANIZED AS N. W. Harris & Co. 1882. INCORPORATED 1907.) 


Capital and Surplus, $1,500,000 





s, Accounts of Banks, Individuals, Firms 


Special facilities for Reserv: 
‘rust 


and Corporations. Complete equipment for handling Affairs of ‘I 
Bonds for Investment 


Correspondence Inevited 








MARQUETTE BUILDING, CHICAGO 











AS AN INVESTMENT 
There s nothing more safe, more sure, more profitable—in the telephone 
business—than the securities of an Independent telephone company operating 
our AUTOMATIC TELEPHONE SYSTEM— 

BECAUSE it gives more service, better service, prompter service, more accurate 
service, than a manual system (and also an absolutely secret service, which 
no manual system can give), and 

BECAUSE it costs less to operate, less to maintain, less to enlarge than a manual 


system, or 
TO SUM IT ALL UP, the AUTOMATIC TELEPHONE SYSTEM produces & 


better telephone service, commanding a higher price, at less cost than in- 
ferior service can be produced for by a manual system. 

THAT IS THE REASON WHY the AUTOMATIC TELEPHONE SYSTEM 
makes the securities of the company using it safe, stable and profitable, 
and why it has been adopted by the Independent telephone companies im 
the following cities: 




















Aberdeen 8. D. El Paso, Texas. Medford, Wis. Santa Monica, Cal. 
Akron, Ohio. Emaus, Pa. Miamisburg Ohio. Saskatoon, Sask., Cea. 
Allentown, Pa Fall River, Mass Mt. Olive, Il. Sioux ¢ ‘ity lowa. 
Auburn, Me. (Grand Rapids Mich. New Bedford, Maas. South Bend, Ind. 
Auburn Mastings, Nebr. Oakland. Cal. Spokane. Wash. 


Ocean Park Cal. Springfeld. Mo. 
Omaha, Nebr. 
Pentwater. Mich. 


Portland, Me. 


Havana, Cuba. 
Hazleton, Pa. 
Holland, Mich 
Hopkinsville, Ky. 


© Me 
Battle Creek Mich. 
Beaver Falls, Pa. 


liingham, Wash. 
Belling Toronto, ae, Om 
Mick. 


Butte, Mont. 
Cadillac, Mich. onesboro, Ark Portland, Ore. Traverse City 
Champaign, Ill. Lake Benton, Minn Princeton, N. J. Urbana, Illinois. 
Chicago, Ill. Lewiston, Me. Richmond, Ind. Van Wert. Ohio. 
Cleburne, Texas. Lincoln, Nebr. Riverside, Cal. Walla Walla Wask. 
Columbus, Ga. Los Angeles, Cal. Rochester, Pa. Wausau, Wis. 
Columbus, Ohio. Manchester, Iowa. Rushville, Ind. Westerly. R. I. 
Dayton, Ohio. Marianao, Cuba San Diego, Cal. Wilmington, ipa: 
Marion, Ind. San Francisco, Cal. Woodstock, N. B. Cea 


Denver Colo. 


AUTOMATIC ELECTRIC 


Van Buren and Morgan Streets 


co.,, 


CHICAGO U.S.A 
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| $200,000 
Portland Railway Company 


First & Refunding 5% Gold Bonds 
Dated November 1, 1905 Due November 1, 1930 
Listed om the New York and Philadelphia Stock Exchanges 


The total amount outstanding of the above bonds is $6,227,000" 
which we purchased, and have sold all but the above $200,000 we are 
now offering. 

The Portland Railway 1st & Refunding Mortgage 5% Gold Bonds are 

| am underlying lien of the Portland Railway Light and Power Co., of 
Portland, Oregon, which Company owns practically the entire Street 
Railway & Electric Light systems of the city and adjoining territory, 
| serving a population of 140,000 inhabitants. 

The market value of tse securities to which these 
bonds are prior, amounts to about $14,000,000. 

For the year ending December 31, 1906, the net earnimgs of the 
Portland Railway Co. applicable to interest on these bonds wes almost 
double the amount necessary for that purpose, and the surplus after pay- 
ment of all charges amounted to $272,625. 


The surplus for all the companies now composing the Portland Rail- 
way, Light and Power Co., into which the Portland Railway Co. was 
merged, was $458,875, and the Company is now paying dividends at the 
| rate of 5% per annum upon its $5,000,000 preferred stock. 


Full particulars upon application. We recommend the above bonds 
as a conservative investment and offer them at 99 and interest. 


Redmond aco. 


507 Chestnut St., Philadelphia 
33 Pine Street, New York 



































| 
L mee 
Bonds for Investment 
The Guaranty Trust Co. has a thoroughly equipped Bond Depart- 
ment. It negotiates security issues of railroad and other cor- 


porations; deals in Government, Municipal, Railroad and other 
high-grade bonds. Correspondence upon the subject of invest- 
ment is invited. 

The Guaranty Trust Co. has prepared a special circular on ““The 
Investment Value of Railroad Equipment Bonds,” which will 
be mailed with offerings of specific issues, upon application. 

Write for cireular No. 47. 


Guaranty Trust Company 


OF NEW YORK 


CHARTERED i864 - 
28 Nassau Street, New York 








capes LEE LARSON TS $2,000 ,0GO 
pe --- 5,500,000 Q« oC » 
ee ts 45.460.879 33 Lombard Street, E.0. London 





Beaver National Bank, 


Beaver and Pearl Streets 
New York City 


| 
| 
| GEORGE M. COFFIN, President 





NEW YORK CITY 


new issue 


4% REGD. GOLD BONDS 


MATURING NOV 


8. H. VANDERGRIFT T. P. WELSH 
Vice-Presidents 
J. V. LOUGHLIN, Asst. Cashier 


Accounts of Merchants, Individuals 
and Banks Solicited 


1956 


T. W. STEPHENS & CO.,'!" 
2 Wall Street, New York. | R. M. GRANT & CO. 


BALTIMORE CHICAGO 31 NA3SAU ST., NEW YORE 
o A 1 Bulldi ist Nat. Bank Bidg. | 


| Street Ry., Gas, Eleetrie Light & Power 
SECURITIES 








BATTERY PARK NATIONAL BAN 


@4 STATE ST. (Opp. New Custom House.) J. Stewart Campbell & Co. 


Shipping and Export Accounts Invited. | 25 Broad Street - NEW YORK 
|Transact a General Commission and 


B.A. DeliMA. President 
a B20 'B. VALBOT, Asst. Ononiere Investment Business in Curb Securities 


Financial. 


Travelers’ 


Letters of Credit 


Payable throughout the Worid 





| 
| 
| 


Foreign Cheques and 


Bills of Exchange 
CABLE TRANSFERS 


Collections made in all Countries 


The Farmers’ Loan & Trust Co. 


16-22 William Street 
175 Fifth Avenuc 


LONDON 
1S Bishopsgate St, Within 


PARIS 
78 Rae de Richlieu 


| NOTICE OF REDEMPTION. 
TO THE HOLDERS OF THE FIRST MORT- 
GAGE BONDS AND COUPONS OF THI 


| Chicago Terminal Transfer 
Railroad Company: 


| Please take notice that by an order of the 
| Circuit Court of the United States for the Northern 
District of Illinois, made April 16, 1907, In the 
action now pending therein, and brought by the 
United States Trust Company of New York and 
John A. Stewart, as trustees, complainants, 
against Chicago Terminal Transfer Rallroad 
Company and others, defendants, It was adjudged, 
ordered and decreed, among other things, as 


follows: 

(1) That the holders of the sald bonds and 
coupons issued under sald mortgage dated 
June 11, 1897, be required to present sald bonds 


and coupons for redemption at the office of the 
United States Trust Company of New York, 
No. 45 Wall Street, New York City, on May 3, 
1907, and that on that day interest thereon 
should cease. 

(2) That the Baltimore & Ohlo and Chicago 
Rallroad Company or the Baltimore & Ohio 
Railroad Company should deposit with the 
United States Trust Company of New York on 
or before May 3, 1907, a sum sufficient to pay 
the amount due on sald bonds as ascertained by 
the decree heretofore entered, with interest on 
such amount from the date of the decree (Febru- 
ary 20, 1907,) to the date fixed for redemption 
at five per centum; and 

(3) That the amounts due on sald bonds and 
coupons,with Interest thereon as aforesaid, should 
be pald to the holders thereof by the United 
States Trust Company of New York upon the 
presentation and surrender of sald bonds and 
unpaid coupons. 

ated, April 18, 1907. 
United States Trust Company of New York 
as Trustee under the sald Mortgage. 


__ Hanies, 


Prominent International Banking 
House desires services of first-class 
bond-salesman, with wide experi- 
and established clientele to 





ence 
take charge of department. Liberal 
Salary to right party. Address 


Bonds, P. O. Box 822, New York. 


WANTED—By New York bond house, several 
experienced bond salesmen familiar with New 
England. New York and Pennsylvania territory 
D., care of Chronicle, 





Residents preferred. R. 
P. 0. Box 958. N. Y.C. 





| Cuban Secu rities 


A SPECIALTY 


FRANCKE, THOMPSON & ROBB 


Members N. Y. Stock Exchange 
43 Exchange Place 


Te'ephone 1348 Broad 
BRANCH OFFICE 
Bristol Building, 5:h Ave. and 42d St. 
Telephone 1558 Bryant 
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Financial 


$6,160,000 


WABASH RAILROAD CO. 


TWO-YEAR COLLATERAL FIVE PER CENT GOLD NOTES 


Dated May 10, 1907. 


interest 


Denominations: $1,000, 


payable May and November 


$5,000 and $10,000. 


National Bank, New York. 


Due May 10, 1909. 


10th by the Industrial Trust Company, Providence, and the First 


Coupon or Registered—Interchangeable. 


Redeemable at 101% and accrued interest on 30 days’ notice 


INDUSTRIAL TRUST COMPANY, PROVIDENCE, R.I., Trustee. 


SECURED BY 


310,000,000 WABASH=PITTSBURGH TERMINAL RAILWAY CO. CAPITAL STOCK 


6,600,000 WABASH= PITTSBURGH TERMINAL 
~ BONDS OF 1954 


4,800,000 WABASH RAILROAD CO. FIRST REFUNDING GOLD 4% 


GOLD 4% 


RAILWAY CO. 


FIRST MORTGAGE 50-YEAR 


BONDS OF 1956. 


We offer to take Wabash 5% notes maturing May 10, 1907, at par and accrued interest, in exchange for the new 


notes at the price of 9714 and imterest, 


which is about a 6'4 per cent basis. 


The Industrial Trust Co., of Providence, 


Trustee, has arranged with the First National Bank of New York to issue temporary certificates bearing interest at the 


rate of 5% 


This offer is subject to termination without notice. 


Dividends. 


GRAND RAPIDS & INDIANA AILWAY co. 
Grand Rapids, Mich., April 6th, 1907. 

The Board of Directors has this day declared 

a dividend of ONE AND ONE-HALF (1 4%) 

per cent on the capital stock of the ‘Company; 

ayable at the office of the Company in Grand 

Rapids, Mich., April 25th, 1907, to shareholders 

of record at the close of business on April 15th. 

Transfer books will close at three p. m. on that 

date and re-open April 26th, 1907. Checks will 

be mailed where address {s known 

W. R. SHELBY, Treasurer. 


| reopened at ten o'clock a. m., 


The Kansas City Southern Railway Co. 
25 Broad St., New York, April %, 1907. 
The Board ot Directors this day declared a divi- 
dend of 4% on the Preferred Stock of the com- 
any from the net earnings for the year ending 
June 30, 1907, payable on July 1, 1907, to stock- | 
holders of record at 3 o'clock Pp. m. June 10 1907 
The Stock T ransfer books of the company will 
be closed at 3 o’clock Pp. m. June 10, 1907, and 
will be reopened at 10 o’clock a. m. July 2, 1907. | 
Checks for the dividend will be mailed to 


stockholders. 
R. B. SPERRY, Secretary. 





THE H. B. CLAFLIN COMPANY, 

Corner of Church and Worth Streets. 
New York City, April 18. 1907. | 
The sg + Ae oe on the Preferred stocks 
will be pald M om | 
Transfer books , the Preferred stocks only | 
will be closed at 3 . m. ay 24. 1807 April 22d, and | 


reopened at 10 a. Mi 
“*. X. FORCE. "Treasurer. 





AMERICAN LIGHT & TRAGTION co. 
*) 40 Wall Street, N. Y. City. 
April 16, 1907. 


Th e . Board of Directors of this Company, ata 
on. 8. held this day, declared the regular quar- 
conve dividend of 1 4% % upon the Preferred stock, 

and a}dividend of 14% upon the Common stock 
of the Company, payable May 1, 1907, to stock- 
holders of record at the close of business April 20, 
1907. 

The Stock Transfer Books will close April 20th 
at 12 o’clock noon and will re-open May ist at 


0 oO" k a. m. 
ae a JAMES LAWRENCE. 
Secretary. 








« 
Lo Lease 
TO LEASE 
The large and commodious offices on the 


First Floor of 66 Wall Street 


extending eo to Pine Street, with vault an¢ 
basement on e Street, now occupled by the 
London Assurance Corporation, who are soon t 








remove te William Street, corner Maiden Lane. 
. Apply to WM. O. PLATT, 56 Wall St., R. 40 


from date of issue to May 10th, at which time the new notes will be ready for delivery. 


TAILER & @' 


Dividends, 


THE. ATCHISON TOPE KA & SANTA FE 
RA AY COMPA 

Stamped Ecce aaa Bonds. 

A semi-annual installment of two per cent in re- 
spect of interest on the STAMPED Adjustment 
Mortgage Bonds of The Atchison Topeka & Santa 
Fe Railway Company will be bi ald at its office, No. 

5 Nassau Steet, New York City. New York, on 


May 1, 1907, upon presentation and surrender of 
the respective coupons NUMBERED 21, and to 
the holders of Registered Bonds. The transfer 


| books for the Registered Bonds will be closed at 


three o'clock p. m., on April 23, 1907, and will be 
on May 1, 1907. 


Dividend cheques will be MAILED to holders of 


| Registered Bonds who file suitable orders therefor 
| at this a 


H. . GARDINE .. ene Treasurer. 
New = A, April 16, 


FEDERAL SUGAR REFINING CO. 


New York, April 12, 1907. 
A dividend of three Per Cent on the preferred 
stock of the Federal Sugar Refining Company will 





| be paid on May Ist, 1907, to preferred stockhold- 


ers of record as they a pear at the close of business 
April 26th, 1907. he preferred stock transfer 
books will be closed from April 27th to April 30th 


inclusive. 
DUMONT CLARKE, Treasurer. 


AMALGAMATED COPPER COMPANY. 
42 Broadway, New York, April 18, 1907. 
Ata vee Ee of the Directors of the Amal : 
mated Co a ompany 4 dividend of ONE A 
ONE-HA ER CENT dete 
dividend of ONE-HALF O 
(% of 1%) was declared payable May = 1907 to 
stockholders of record at 3 o'clock p. Thurs- 
day, poms 3 25, 1907. Transfer Ady close at 3 
o’clock p. Thursday, ¥ 97 25, as and re- 
open a 100 ‘o'clock a.m., Monday, May 1907 
- MELIN, , Secretary and Freasurer. 


and an extra 


THE CONSOLIDATION COAL CO. 
more, Md., April 18, 1907. 

The Board of oo have declared the regu- 
lar quarterly dividend of one and one-half per 
cent on its capital stock, payable April 30th, to 
the stockholders of record at the close of business 
on April 23rd. 

Dividend checks will be mailed. 

The Transfer Books will be closed at 3 o'clock 
p. m., April 23rd and re-opened at 10 o'clock 


a.m. , May 1st, 1907. 
T. K. STUART, Treasurer. 








THE NEW QE Conrs NY. 
pril 17, 1907. 

The Board of Directors have ih Is 4 declared 
the regular quarterly dividend of 14% ($1 50 a 
share) on the PREFERRED STOCK, payable 
May ist to stockholders < record at twelve 
o’clock noon, April 25th, 19 

JAMES W. SMILEY, Treasurer. 





27 Pine Street, New York 


Call for Deposit of Stock 

The benefits of the new ordinance relating to 
the system of street railways in the north, west 
and south divisions of the city of Chicago, now 
maintained and operated by the receivers of Chi- 
cago Union Traction Company, passed by the 
City Council of the city of Chicago on February 11, 
1907, are only available through a deposit of stock. 
both preferred and common, of the Chicago Union 
Traction Company as in sald ordinance required 
and to the amount therein specified. A plan of 
reorganization is to be formulated, as provided by 
sald ordinance, and prompt action on the part of 
the preferred and common stockholders of sald 
company ts essential to secure proper representa- 
tlon and consideration in the preparation and 
adoption of such plan. 

The undersigned, at the request of the holders 
of a large proportion of both preferred and com- 
mon stock of Chicago Union Traction Company, 
have consented to act as a committee on behalf 
of those stockholders who desire to participate in 
such plan of reorganization and who shall make 
the deposit of stock hereinafter referred to. 

ON AND AFTER APRIL 22, 1907, certificates 
of stock of Chicago Union Traction Company, pre- 
ferred and common, duly endorsed in blank for 
transfer, will be recelved by Central Trust Com- 
pany of New York, No. 54 Wall Street, Borough 
of Manhattan, New York, as depository under an 
agreement, copies of which will then be ready for 
delivery at the office of said Trust Company. 
Suitable certificates will be issued by sald depost- 
tary in exchange for stock certificates deposited, 
and application to list the certificates so to be 
issued by the depositary will be made to the New 
York Stock Exchange. 

The time within which deposits will be received 
will expire on May 15, 1907, 

Dated April 16th, 1907. 


J. N. WALLACE, 
Chairman: 


JOHN W. CASTLES, 
ROBERT M. GALLAWAY, 
H. B. HOLLINS, 
JAMES JOURDAN, 
ALFRED SKITT, 

Committee. 


JOLINE, LARKIN & RATHBONE, Counsel. 
FRED C. RANDALL, 
Secretary, 54 Wall St., New YorkCity 
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6323 . _ J ; MANAGER BOND DEPARTMENT 
Seca Dealer in Unlisted Securities of Railroads and Other iS 


26 Corporations in the United States and Elsewhere. James K. Rice Jr. 


1 30 Broad St.. NEW YORK 


CaBLeE Aporess “HATCHEAU,’”? NEW YORK. 
Following is a partial list of securities in which this office is particularly interested to deal at this time. 
Requests for bids, offers or valuations are invited from banks, trust companies and other financial houses, and from 


insurance companies, executors of estates and individual investors. 


STOCKS WANTED STOCKS FOR SALE 





hare onares. 
200 Acolian Weber Piano & Pianola common and preferred 100 Alliance Realty 
200 American Investment Securities 100 American Brass 
500 At can Type Founders common 100 American Coal Products 
100 American Chicle common 200 American District Telegraph, New Jersey 
100 American Chicle preferred Se Ameri i iat oui dal ae? . 
100 Babeock & Wilcox <a ie ced rp 
200 Bleecker St t & Fulton Ferry RR 100 American Type Founders preferred 
150 Borden’s Condensed Milk preferred 25 American Book 
50 Be G n ‘Ty t Cx. 100 American ( ar 
200 Broo! nion EBlevat rod 100 Borden’s Condensed Milk common 
900 Brooklyn Union Ele yn 100 Borden’s ¢ ised Milk preferred 
300 Bush Terminal 200 Babeock & Wilcox 
150 Cel id Co, 10 Bankers 1 t Co. 
50 Colonial Bank 111 Brooklyn Warehou & Storage 
3 Chemical National Bank 150 Casein Con ! of America preferred 
25 Central Bai of Westchester County 50 Central Firewor profe 1 
oc y Is! 1 Jockey Club 182 Central N | ii Railway common 
100 Denver & Eleetrie 200 Consoli 1 Rubber Tire common 
200 J fron common 150 lastern Pennsylvania Railways common 
200 |} «& Iron pi red ) Virst National k, New York 
25 ( | Insuran 9 lirst ul k, Scranton, Pa 
100 G Indiana Ry 00 Tludson ¢ r 
100 H \\ Co 2U | ( it rurbine 
10 Ila 100 Int ri Reeording common 
100 H n 100 Int I I ng preferred 
500 Int N | common 250 I ( mon 
200 |r referred rh I 
200 Ir referred ) 
» | n ] » |] | I | preferred 
» Te hip | l 
} Lacka . & Light commor: 
woo | OU & Licht 
) } ! i" ( } ) i 
1 R: nrefert 100 
100 : 
1 ( ) \ ( 
‘ . 
i \ 
rR ( I ! i 
] ! & Ls L. ¢ 
] | 
3 l i 
- | ' ch 
) \ tional Bank, New York 
] ( ! ) ¢ 1) ; { ) 
{ ] l J i 
] I ik ( 
”) 1 Li ( i 


BONDS WANTED BONDS FOR SALE 











$25,000 American Biscuit Ist 6s 1910 15.000 A & loundry Ist 5s 1952 

20, i «& | l ( 192 20,000 Al ( i‘ I nd 6s 1926 

10.00 i a t. Lov ( 5s 1930 25,000 ! ul 6s 1914 

25,000 ( Arms 5s 1921 5,000 Cicarficld Bituminous Coal ist 4s 1940 

20,000 ¢ 1 Rubber Tire Income 4s 1951 10'000 ilu in iver trio’ Pewer let fa 1944 

10,000 H n River Electric Co Ist 5s 1931 10000 Hudson River Power Transmission Ref. 3s 1933 

P i i hh fl rie ri ransmission Ref. 5s 1935 

25,000 Inter | Silver preferred dividend serip 10,000 Hudson River Water Power Ist 5s 1914-1929 
15,000 N York Biscuit Ist 1911 25,000 Internat | Nickel Ist 5s 1932 

10,000 N J y St nboat Ist 5s 1921 20,000 Int tional Silver debenture 6s 1933 

20.000 N Mexieo Railway & Coal 5s 1947 5,000 International Silver Ist 6s 1948 

90.000 R : P r & Power Cons. 5s 1925 15,000 Mexicar Coal & Coke Ist 5s 1926 

10,000 Co. Cor ld 4 2,000 Northw: st Coal Railway Ist guar. 5s 1923 

10.000 St entutinn Selement, Sn 6000 15,000 Peekskill R vay & Lighting 1st os 1931 

’ , ; _ ‘ 20,000 Penn Coal & Co! eoll. trust 5s 1953 

20,000 Unit | Debenture 5s 1943 {,000 People’s Street Ry.of Luzerne Co. gen. mtg. 6s 1921 
25,000 | i) of Columbus, O., Ist 7s 1923 10,000 People’s St t Ry.of Luzerne Co.1st mtge 681918 
50,000 Pa wer & Power 5s 1952 15,000 Star rd Cordage Ist 5s 1931 

26,000 W r Co. Ist 6s 1916 15,000 Standard Cordage Adjustments 


10.000 Webster Coal & Coke 5s 1942 10,000 Stockton Water 6s 1911 
10,000 Yale & Towne Mfe. 5s 1920 25,000 St. Joseph Ry., Light, Heat & Power 5s 1937 
This office is prepared, upon reasonable notice, to furnish quotations on over ONE HUNDRED THOUSAND 
inactive securities of banks, trust companies, insurance companies, railroad companies, manufacturing and other indus- 
trial Corporations. 
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PUBLISHED WEEKLY. SAN EET URE SeRie Re Gi eee ie ee ieee 
2 163.778,254 


Terms of Subscription—Payable in Advance 


For One Year 
For Six Months os : 
European Subscription (includ “ 2 
European Subscription six mouths luding po 
Annual Subseription in London (ineliding p os 
Six Months Subscription in London (including postage) 















Subscription includes following Supplemen 








Springfield. 
Worcester - 
Portiand 





8,002,400 
3,119,043 
2,300,056 















8.07 
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BaXK AND QUOTATION (monthly) | STATE AND Ciry (semi-annually) Total New Eng 148,908,973 
RAILWAY AND INDUSTRIAL (quarterly) | STREET RAILWAY (3 tues yearly) Chicago 167.4 
‘ Cincinnati . -4, 
Terms of Advertising—Per Inch Space Cleveland , 
. Detro 
Transient matter per inch space (14 agate Tines)..................00- $4 20 Mi Se “3 
hwo Months (4 times)... 22 00 Indianapolis __ 
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CLEARING HOUSE RETURNS. Mansfield _ j ) 

“am x F ’ Springfield, Ohio 3 iv 

The following table, made up by telegraph, &e., indicates Hloomington 371,034 

- Bins 7 . South Bend $92,098 

that the total bank clearings of all the clearing houses of Deestur _—-2_-- 2uLUdo 

e 3 ri ‘ . Jacksonville, Ill - i 

the United States for the weck ending to-day have been Jackson —__-. p ri 
‘ an - . 69 ADE ; =e) 7 Ann Arbor 1s 

$2,941,760,451, against $3,035,480,472 last week and Cot. Mid.West.! 3 280.1 ) 

$3,171 ,382,215 the corresponding week last year. oe a Sect pe 

~ Seattle ch 5,207,900 

Clearings—Returns by Telegraph. Per t iO ne iy ity... 3 4 

Week ending April 20. 1907. Cent. OFDADE .~----~ $.009 804 

=e a s wae Pebp _— cman Spokane... 3,162 5 

racoma ........ 3,148.707 

New York a be $1,490,545,138 Berv it ~:~ -eeeeen 17343 
Boston sicamneend 120,293 ,557 6.2 argo 506.389 ) Zs 
Philadelphia _.......... 124,908,500 —3.6 Sioux Falls 90 375,484 2.1 407 

Baltimore : : 25,016,829 +8.4 Oakland 428,394 Not Included in total 

Chicago " ae 201,580,064 4+ San Jose 500,000 Not included in tot a 

St. Louis 53,714,41 Total Pacific. - 96,246,684) 90,396,440 4.6 737 vi 
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a ve 7 . 2 Mine Olis 
Seven cities, 5 days.__..........-.-| $2,030,793,957 | $2,214,624,352 8.3 Minneapolis. 0 
Other cities, 5 days_- a ae 407 692,386 355,488,691 +14.7 st. Paul 25.3 
— =| —_—_—_— -—— | Denver_........ 0.4 
Total all cities, 5 days. $2,438,486,343 | $2,570,113,043 | —5.1 St. Joseph_- 5,026,774, +13.5 
I 
All cities, jay na F 274,108 601,269,172 —16.3 Des Moines 2,636,314 +203 
a — ae poles: ~ | Houx City...... 1.503.460, +24.7 
Total all cities for week. __--- ----- | $2,941,760,451 | $3,171,382.215 | —7.2 Wie ; aay eee jain + oie 
ic. ab au “2 - oe 
eintiiiantntntinisiinaniaiits a ee =a a . Topeka e 594,627 +18.0 1.070.480 
‘he f ‘ttaile for ee , »« ” ay , Colorado Springs 700,000 695.256 +0.7 607 0638 
The full details for the week covered by the above will be CGodar Raphis $70,045) 424.5 617.73 479.703 
‘ve xt Saturday Te can rurnis , -day, Pueblo 473,191) +31.) $51,009 
given next § aturday. We cannot furnish them to-day, | he .------- eS: San'eas| are ira 'a74 ‘ay aia 
clearings being made up by the clearing houses at noon on Lincoin ; 1,330,052 1,072,613 +240 
Saturday, and hence in the above the last day of the week Re naar 97,606,215 76,318,608, +240) 75.557.305) 62,410,933 
° . “D..: . St.. BOUM,.nccne 5 +4 54,656,878 
has to be in all cases estimated, as we go to press Friday night. | New Orleans. ___ +11 2 
- Louisville ....- +5. 
Houston .. +o 
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en ey ee Ke retur . es mE 4 ‘, .. Galveston +11 4.873.500 34 
week, covering the re turns for the period ending with Satur- }icyeston -- 5.786.347, +7. $310,366, 8 
day noon, April 13, and the results for the corresponding Mommphie - . ....- cir 1 ge otet: Mme tty 
~s A Z S . : : d inta cae .OYS 656 2 3,313.42 
week in 1906, 1905 and 1904 are also given. Confrasted with | Nashvilie _- 4,078,482, —14. 3 133.072 
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the week of 1906 the total for the whole country shows a) Fort Worth .~7_ 9 027.176 
- r 2) Hor at din T owe fr » tpereege dnih| | MR cknasscon 2,2 au 
loss of 2.0%. Outside of New York the iucrease over {000777777 944,564 6 
. 3 = O7 Birmingham --- 1,822,498 +31.4 146.660 
1906 is 9.5%. Little Rock. -.-- 1.50 4 1 940 098 
{ Jacksonville 1,452,544 +20.2 854.319 
Week ending April 13. Mobile - - 1,304,058; +48.9 - 
Clearings at— ——— ee psecininnneseian-<itetss <tr a — Uo 291,178) + i 1,299,238 
Inc. or Chattanooga . .- . 232.421) +12.7 S61 5 10 
906. Dec. 905. 904. Charleston ...- + 22.9 1,067,102 
eo ee I . sand Ms aie st ie .. i Macon ..... +37.0 1,304,000 
$ Columbus, Ga_ 370,000 2.2 215,305 
i ae ; 3,105 | Wae n 1,320,000 1,100,000 +20.0 
Nerradeiphia anes 93 436 | Beaumont - 500.000 400.000) +25.0) 425,000 
Pittsburgh. .--_-] 5 Wilmington,.N.C. 475,000) _ 500.000 5.0 an 
Baltimore ------ 3» 3 Total Southern, 157,140,973, 147,692,208 +6.4 122,544,366 
eesse---- 4 a4 - Total all. ...../3,035,480,472 3,0 1,979,511,890 
Albany -- a 5 5.4) Outside N. Y_..- 837,308,784 
Rochester 7 3 —6.4 > 
ee «---- 4 ! 2? Montreal. ¢ 20,329.441 
Syracuse 1 -23.5 PETTERS . <2 --<0 , tyre tT 
g l +12.6 + ¢ 15 S64 359 
Wilmington __- 1 +-6.2 Winnipeg 125.5) 4.505.335 
Wilkes-Barre 1, +2'8 Ottawa +219) 2.199.059 
Wheeling 7. 1: +19.0) | ial +32 1) bois. 
. eee : 315 5a 0G | Halifax +32.3! 579.8 
hester’------- | 2103) 421,058 | Quebec —- +305 dees 
Binghamton +12.9 494.800 | St: John + 27 6 4 oF 946 OF 
Greensburg - +142 417.676 | Hamilton......- 53! +42.8 1,17 LOU l 127.737 
Franklin 275.331) 57.338| +7 o| 211 203 Les on . oe 7 + 36.3) 943.708 4 
, 500 000! clude ‘ wean: |. = «sss GS 894.176, +25.6 656,750} O78 
Harrisburg -- -- =. 500,000 Not included in ss oe — | Caigary _-__222- Not included jin total) 7 | 
Total Middle. _42,147,364,802)2,282,476,010) .9|2,314,994,722) 1,340,948,590 | Edmonton 2 Not included |in total | at ae 
1 | { “ae | ‘Total Canada. 43! 66,603,036) +20.8) 65,406,745! 51.146,689 
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THE FINANCIAL SITUATION. 


\s one after another of the apparent hindrances 
te restoration of public credit to high favor is re- 
moved without effecting a permanent cure, the num- 
ber of the impatient traders increases with each new 
disappointment. In this way it has come to pass 


al of the high rates for money which 


were so long looked upon 


that the removy 


as the very last obstruction 
to business recovery has failed to satisfy the supposed 
For it | 


ie last vestige of dear money. has fled and ex- 


need. 
that tl 


tremely easy money on ¢all has t 


1as now happened since April began 
aken its place, even 


time money for the present being no longer trouble- 


This abundance, as*?we said last week, opened 


some. 
trading in securities to the more venturesome buyers 
again, and stocks went kiting up. Still, we repeat, 
no refuge from the old instability has been found. 
The progress prevailing a year or more ago was antici- 
pated to follow, but no sign of it has appeared. 
money has become an assured condition, continuing 
even the current week, affecting with its influence the 
world over, but the upward movement in stocks turned 
out to be merely an advance for the speculative buyers 
to sell on, leaving also a choice gradient down which to 
engineer adecline,to be succeeded by frequent fluctua- 
that 
money was not the ultimate obstruction to a perma- 


tions. Evidently this situation proved dear 


nent restoration of confidence. A harsher and deeper 
economic irregularity is what the doctors have to deal 
with before real recovery will be under way. 

Then, too, since this relief from stringency has con- 


tinued along the lines we referred to a week ago, 
further emphasizing the singularity of the relapse on 
our Stock Exchange, it has stimulated the search for 
the reason why the rise in stocks has not been more 
permanent. The thought was a very short time since 
that if our interior sections would stop drawing on this 
centre and Europe open its doors wider to our monetary 
requirements, life must be infused into all our security 
markets. It has seemed recently as if the wished-for 
opportunity had been reached. <A feature of the week 
was a further material drop of the open market rates 
in London, one day to below the official minimum of 
the Bank of England, encouraging the belief in a re- 
duction of the official discount rate of the Bank; this 
condition in London and the assurance that the Bank 
was in the way of procuring, without a rival, the large 
amount of gold bullion weekly offered from South 
Africa and other gold-producing centres, encouraged 
the opinion that the Bank would 
reduce its official discount rate. 
dent that demand Paris and the 
German loan would for the time being defer that ex- 
pectation, but that a lower Bank minimum 
to come shortly. 


this week further 


a present from 


was sure 


Since money has changed from high to low rates 
without securing the recovery in confidence antici- 
pated, the public is reduced to the necessity of seeking 
some other hindrance to progress; and in that con- 
tingency damage to crops has been urged as a disturb- 
ing influence. The Government report issued on the 
10th instant gave the condition of winter wheat on 
April 1 1907 at 89.9% against 89.1% on April 1 1906. 

here is no warrant in those figures for stories of crop 
Yisaster. Hence the harm wrought must have been 








Cheap | 


Later it became evi- | 


of recent date. Reports of damage the last three 
weeks come mainly from the Southwest, 
from parts of Texas, Oklahoma, Kansas, and also 
Nebraska. No doubt these rumors have been ex 


especially 


er- 


age 


ated. Besides, rains the current week in the South- 
west have put a different aspect on crop affairs in 
those sections. It should be remembered, t 

the season is very late, all growth is backward and in 
favorable shape to float rumors of crop disaster. 


They are liable now to be of weekly occurrence, but 
as the annual planting of breadstuffs in this country 


has reached such a wide extent of territory, covering 


such a variety of climatie factors, it is less possible 
than i as a few years ago for any given ¢ rop to turn 


ight almost 


boast some time 


out an solute disaster. Indeed, we m 


here is a degree of truth in the 


say, 
] 


based on the condition referred to above tha 


heard t 
this country never can suffer from a lack of a surplus 
of wheat for export. 

Our foreign trade statement for March gives empha- 
sis to the remarks we made a month ago about the 
steady expansion in the volume of imports. In fact 
important gains, in comparison with previous vears, 
in the inflow of merchandise from abroad have been 
the leading feature of these monthly statements for 
Each month since August 1904 the 
total of imports has shown improvement over the 


some time past. 


corresponding period of the preceding year, and latterly 
The March 
shows an 
1906, but 
very closely approaches the record total of $134,549,- 
Merchandise 


on the other hand, while continuing in excess of 


augmentation has been especially large. 
1907 aggregate of $133,323,085 not 


oa 


only 
mOr 


increase of $19,725,508 over the month of 


760 made in December last. exports, 
im- 
ports, exhibit a much lower ratio of increase compared 
with corresponding months and contrast rather un- 
the 
three 


favorably with recent preceding similar periods, 
March 1907 total of $162,689,950 but 
million dollars greater than February—a short month 
Further- 
9 243) shown in March 


being 


and much below January or December. 


more, the gain over 1906 ($17 ,17 


comes, as in earlier months, from increased cotton 
shipments. The balance of trade in our favor on the 
merchandise movement, moreover, although $29,- 


366,865, is less than was shown in the month of the 
preceding year, and for the nine months of the current 
fiscal vear stands at only $385,845,060 against $430,- 
346,993 in 1905-06, and is a smaller balance than for 
the nine months in any fiscal year of the last decade, 
excepting only 1902-03 and 1904-05. 

Analyzing the details of these foreign trade figures, 
we quickly discern in what particulars or direction our 
has been checked accelerated 


export movement 


thus far this fiscal vear. 


or 
Increased raw cotton ship- 


ments explain 75% of the augmentation of $108 ,002,- 


SS1 in exports over the nine months of 1905-06, and 
copper, iron and wood collectively make up an amount 
greater than the remaining addition. Per contra,such 
important items as breadstuffs, provisions, oils and 
cotton manufactures show greater or less losses, most 
surprise being occasioned by the falling off in the first- 
named commodity. When, however, we turn to a 
consideration of the import details, it is found that 
increases over 1906 are not confined to any special 
The inflow of three staple articles— 
he 


commodities. 
coffee, tea and sugar—was practically the same in t 
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nine months of both 1906-07 and 1905-06 and in a| in five years. It would seem that preparations have 


few minor items there were unimportant decreases. | been made by the Reischsbank for this issue, for, since 
But in articles of luxury, such as diamonds, silks, linens | the beginning of the month, this institution has been 
and feathers, there are conspicuous percentages of | accumulating cash, the last two statements of the bank 
increase; and larger receipts of chemicals, copper, cotton | showing a gain of nearly £5,402,000. Though it is 
manufactures, leather, paper, &c., helped materially | officially denied that the German consols are about to 
to swell the total. be quoted on the Paris Bourse, and thus be in compe- 

As intimated above, cotton shipments have fur- | tition with French rentes, it seems probable that French 
nished the greater part of the gain in exports thus far} bankers have had in contemplation either trading 
the current fiscal year and the movement of that | or investments therein, in anticipation of the issue, 
staple in April to date indicates a further increase for | and that this will account for the recent withdrawals 
this month. But as the outward movement is already | by these bankers of their balances from London. Such 
full two million bales greater than for the like period | withdrawals this week resulted in a reduction in ex- 
last season, it is apt to ease off perceptibly at any time. | change at Paris on the British capital to 25 franes 21 


With foodstuffs also going out less freely than a year | centimes, and also to the shipment from London to 
ago, what is there to prevent a less favorable situation | Paris of £200,000, though the gold-import point at 
in our foreign trade affairs? the French capital on London is 25 franes 124% cen- 
aa times. While this week’s quotation for exchange at 

The immigration statement for the month of March, | Berlin on London is 20 marks 48 pfennings, it appears 
just issued, furnishes evidence that the spring influx | likely that, should British investments in the new 
German consols be large, they may result in such a 
reduction in the Berlin exchange rate as to carry it to 
the gold-import point of 20 marks 34 pfennings. For- 
eign bankers regard it as probable that the loan will 
be successfully negotiated, and it is understood that 


of intending new citizens has set in in earnest. The 
arrivals of aliens in March 1907 numbered 139,118 
against 133,245 in 1906 and 126,932 in 1905, of which 
approximately 111,000 in each of the last two years 
came through the port of New York. For the three 
months ending March 31 this year the arrivals were | subscriptions have already been made, in anticipation 
259,076, which contrasts with 253,068 in the same | of the issue, not only in London but at Paris, to an 
period of 1906 and 244,019 in 1905. /amount which will insure itssuccess; the interest rate 
Moreover, during the elapsed portion of the current | is attractive and the loan is of such a character as to 
month immigration through the port of New York | appeal strongly to investors. 
has been very heavy. For the eighteen days ended 
with Thursday, vessels entering have reported approxi-| There have already been refunded into 2% consols 
mately 75,000 steerage passengers, practically all of | about $36,000,000 4s of 1907 out of the $50,000,000 
whom class as aliens, and steamers on the way due | which were set apart for this purpose by the Secretary 
to arrive before the first of May are stated to have | of the Treasury in his circular of April 2. Though, 
fullcabins. It is therefore quite certain that arrivals | since the exchange for 2% consols of those of the 48 
for the full month at this port will exceed those of a! which were held as pledge for circulation has been 
year ago—118,665—and that for the whole country a | effected, the results of refunding have been compara- 
record aggregate will be made, a total exceeding the | tively small, it seems probable that nearly the whole 
150,000 mark set in April and May 1906. In fact, | of the 4s selected for refunding will be exchanged, 
there is reason to believe that for the months of April, | possibly by or before the end of May. ‘The redemp- 
May and June immigration will be far in excess of | tions of the 4s, under the Treasury circular of March 
any record, as on July 1 the newlaw becomes operative, | 14, which called for the surrender of $25,000,000, 
and under it many who can now come in may be | have thus far amounted to about $19,000,000, leav- 
excluded or subjected to much delay and annoyance | ing $6,000,000 yet to be redeemed. When this 
before being permitted to enter. /amount shall be surrendered, redemptions will proba- 
We say may be excluded, because many of them | bly be terminated and on July 2 whatever sum shall 
remain outstanding will be redeemed. 


may be members of agricultural colonies in this country, 


and it is reported that the Bureau of Immigration is | a 
at a loss how to proceed in handling immigrants des-| Deposits of public funds in national banks continue 


tined to become members of agricultural colonies in | to be made, and they have now reached $164,151,174, 
this country, especially in the South. We referred to an increase since April 1 of about $10,000,000, and 
this feature March 30, page 719. Under the present | since March 11 of $23,000,000. There has been no 
law it has been held that an immigrant who, before | change in the deposits in local depositories since the 
sailing for this country, has leased lands in any part | sum of $17,510,000 was placed therein. Deposits 
of the United States which he purposes to cultivate | now being made are effected by the Assistant Treas- 
after his arrival, is not an alien contract laborer. | urer at New York placing with the correspondent in 
Consequently, many thousands of aliens have been | this city of the interior bank the sum allotted to such 
brought to the Southern States by this plan. Recently | institution, and the funds so placed are held by the 
the Bureau’s attention was brought to the inquiry | correspondent at the disposition of the depository. 

whether this would be proper under the new law,| Secretary Cortelyou on Thursday had an informal 


which is much more rigid than the old. | conference with a few New York bankers, during which 
ers | the matter of public deposits in the banks wasdiscussed, 


One important incident of the week was the an- | From what was said it is regarded as probable that if 
nouncement on Wednesday of the issue of $50,000,000 | any change shall be deemed advisable in the manner of 
in German Imperial and of a like amount in Prussian | making these deposits, none will be made at present. 
Treasury bills, bearing 4% interest and redeemable | Withdrawa!s of such deposits from the banks, now that 





894 
the money market h 
eonsidered. 


as been relieved, have not yet been 


The removal last Saturday of the ‘‘Evening Post” of 
this city to its new building on Vesey Street is an event 
ef more than local interest. The “Post’’ has a history 
extending back more than a century and it has become 
aa important organ of public opinion. Alexander 
Hamilton was one of its founders and it has had an 
array of editorial talent which in brilliancy and promi- 
nence has probably not been surpassed, if it has been 
matched, by any other daily paper in the country. 
The list comprises such eminent names as William 
Cullen Bryant, Parke Godwin, John Bigelow, Carl 
Schurz, Horace White and E. L. Godkin. In the con- 
duct of the paper a high standard has always been 


thoughts and the most advanced ideas. Its methods 
ia dealing with public measures and public men have 
eften differed from those that commend themselves 
to US. 


most We believe in argument and persuasion 


as the most effective weapons rather than in hammer 


and tongs, and we like to credit men with good motives | 


until it is clearly shown that the motives are bad. 
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and other corporate interests be continued. The 
recommendations of the Board were contained in a 
report submitted by William H. Castle, Chairman of 
the Committee on Inland Transportation. The reso- 
lutions adopted, and which are urged on the attention 
of other commercial bodies, express regret that the 
criticism of railroads and the large amount of suggested 
and enacted legislation, much of it hostile, should 
have produced the alarm among investors which seri- 
ously curtails the ability of railroads to make absolutely 
necessary improvements. With much force it is 
pointed out that at no time in the history of the nation 
has there been such need for an immediate and large 
increase of the country’s transportation facilities. 
The fact is emphasized by the widespread demand of 


|merchants and shippers for relief from the freight 
maintained and from the first it has catered to the best | 


congestion which is claimed to be crippling the indus- 
tries of all sections. It is certainly to be deplored that 
at the very time of this urgent and legitimate demand 
for increased efficiency in railroad service, moneyed 
classes should have come to regard with disfavor in- 
vestments in railway securities. Such a disposition 


checks the necessary development of our vast railway 


| system and thereby curtails all branches of industrial 


But there can be no doubt that the “Post” has always | 


striven after high ideals and has steadfastly adhered 
believed sound and for the best 
As far 
to see, it hus never sought to appeal to popular preju- 


In fact, its edi- 


to principles which it 


interests of mankind. 


dice or yielded to popular clamor. 


life and seriously restricts commerce. 


Reference is also made to the circumstance that the 


| railroads are very large employers of labor, both direct- 


as we have been able | 


torial policy, being controversial, the fact that a thing | 


. , . . | 
was, or might be, popular never counted for anything | 


with the Editor. Indeed we should judge that those 


in control rather delighted in being on the unpopular 
side, granting only that in their estimation it was the 
right side. There can be no doubt that if pecuniary 
considerations had governed, the opposite policy would 
have been pursued, for every manager of a newspaper 


knows that he can add to circulation 6f his paper 


by advocating the things which for the time being | 


tickle the public fancy or accord with public senti- 
ment, even though they be wrong to the point of being 
monstrous. It can also be truthfully affirmed that 
the “Post” has always been a clean paper. It has 
never dressed up scandal in inviting garb and has not 
made it a practice to resort to sensationalism to in- 
[t is now controlled 
by the sons of the late Henry Viilard, who during his 
lifetime contributed as a railroad man in no small 
degree to the industrial development of important 
parts of the country. 
ration in the standard of the paper, and it is gratifying 
to know that this policy has been attended with such 
success that they have been able to erect a new home 
for the use of the “Post”? where it will be better 
equipped for continuing its work than ever before. 


erease the number of its readers. 


They have allowed no deterio- 


In view of the course of the Cincinnati and Dayton 
Chambers of Commerce in arraying themselves on the 
side of public hostility to railroad interests (and which 
we review in a separate article on another page), it is 
refreshing to have the action this week of the Phila- 
delphia Board of Trade on behalf of fair and rational 
treatment of This 
influential commercial body is fearful lest the general 
prosperity of the country receive a sudden and serious 


these transportation agencies. 





| 
| 
| 
| 
| 


ly and indirectly, and enormous consumers of iron 


and steel, coal and other supplies. I*urthermore, 
that the railroads and most other corporations are not 
the 


Confidence is declared to be the foundation stone of 


owned principally by men who man them. 


ge 


all business prosperity, and nothing tends 
lence than to t 
A fear exists that the many vague insinuations and 


to destroy 
confi more uncertainty as he future. 


suggestions as to what is yet to be done to correct 
management 
land prac- 


real or imaginary wrongs in corporate 
may hamperand interfere with the economica 
nd restrict 
These are sensible and timely words, 
We notice, too, that 
at the dinner given Thursday by the Buffalo Chamber 


tical handling of business soas to obstruct ita 
legitimate profits. 
and heed should be paid to them. 


of Commerce some of the speakers gave expression to 
lor instance, Vice-President 
York Central declared that the 
blow to the credit of our railroads has resulted not so 


somewhat similar views. 
Brown of the New 


much from what hasbeen done as from the manner and 
temper in which it has been done,and the fear of what 
may follow. 


One of the sad of the week the 


sudden death last Sunday morning of James H. 


events was 


Eckels of Chicago. Mr. Eckels had for over a dozen 
years filled a prominent place in the public eye. Fora 
period of somewhat over four years, during the ex- 
ceedingly critical and trying times of the second Cleve- 
land Administration, he filled the office of Comptroller 
of the Currency and performed his duties in a very 
acceptable manner. Mr. Eckels was less than forty- 
nine years of age at the time of his death and was, of 
course, fourteen years younger at the time of his 
appointment as Comptroller by President Cleveland 
in 1893. Little was known about him at that early 
date, but he quickly justified the confidence reposed 
in him by Mr. Cleveland and demonstrated that the 
right man had been selected for the position. He did 


check if the present hostile attitude against railroad | not sink into obseurity when he retired from public 


— 
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olfie i in . 1897, but ee: assuming ‘the presidency of the 
Commercial National Bank of Chicago and developing 
its business,and raising it to a position of great promi- 
nence and influence, demonstrated that he possessed 
business ability of a high order. His new duties were 
very engrossing, but he found time to deliver many 
speeches and public addresses. He was much in de- 
mand for this purpose and spoke at length before 
In 


this way he rendered an important public service, for 


bankers’ conventions and other public gatherings. 


in what he said he never failed to inculcate sound views. 
Though a Democrat, he refused to support Mr. 
on a silver platform, and in the Presidential election of 
1896 joined the Gold Democratic wing of the party. 
He 


banking 


Bryan 


an active interest in the discussion of 
In that respect his 
are many 


always took 


and financial questions. 


work was educational. There never too 


men of this stamp in a community and the loss of any 
one of them leaves a distinet void. 


Albany dispatches report that it seems unlikely that 


the Public Utilities Bill can come before the two Houses 
of the State Legislature from the committees having 
the measure in charge until after May This ought 
to give time for careful reflection and deliberation, for 
no proposed legislative enactment was ever more in 
need of scrutiny and examination. We hope the com- 


mittees of the two Houses will give proper weight to 


the objections that being urged against certain 


feat the bill. 


tures Of U 
that the bill should be so amended as to give the corpo- 


are 


1e In particular it seems important 


rations that will come under the dominion of the pro- 
posed Commission that inalienable right of court review 
that is accorded to the humblest citizen of the State. 
Mr. Walker D. Hines has prepared an argument 
against this portion of the bill which is now printed in 


pamphlet form and which serves to emphasize the 
strikingly radical and exceptional character of the 


proposed Act in that respect. Section 54 of the bill 


provides as follows: ‘‘Every order of a Commission 
shall take effect at a time therein specified and shall 
continue in force for a period therein designated un- 


less earlier modified or abrogated by the Commission 


or unless declared by a court of competent jurisdiction 


zed by this or any other Act,orto be in 
violation a the Constitution of the 
State the the 
carrier may in a court of competent jurisdiction seek 
review of an order Mr. 
Hines, the bill contemplates that the carrier must ob- 
serve the Commission’s order pending the court’s final 
determination of question whether the order is 
illegal. The language is that shall 
effect until declared by a court to be unauthorized by 


to be unauthoriz 
of 


of 


provision of 


or United States.” Thus though 


of the Commission, argues 


the 
the order be in 
law or unconstitutional, and of course such unqualified 
declaration cannot be made in any preliminary hear- 
the bill provides that for every 
any order of the Commission the carrier 
$5,000 for each offense, and 


ing. Section 57 of 
violation of 
shall forfeit not to exceed $ 
that in a continuing violation each 
continuance shall be a separate offense; and provides 
further that every officer, or agent, of the common 
carrier who aids or abets any such violation shall be 
guilty of a misdemeanor. This last would mean im- 
prisonment, or a fine, or both combined. In view of 
these penalties, Mr. Hines says it is doubtful if the 


carrier could. pending judicial review, avoid in any 


case of day’s 
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way ontealiibe with the Commission’s order, no 
matter how confiscatory 

Mr. Hines gives many reasons why this provision of 
the measure should be changed, but we have not space 
to go into details here. He also contends that such a 
provision would be unconstitutional and he quotes from 
the opinion of Justice Brewer in the case of Cotting 

Kansas City Stock Yards Co. (183 79) in 
support of the statement. Justice Brewer said. 

“It is doubtless true that the State may impose pen- 
alties such as will tend to compel obedience to its 
mandates by all, individuals or corporations, and if 
the extreme and cumulative penalties are imposed 


only after there has been a final determination of the 
validity of the statute, the question would be very 
different from that here presented. But when the 


Legislature, in an effort to prevent any inquiry of the 
validity of a particular statute, so burdens any chal- 
lenge thereof in the courts that the party affected is 
necessarily constrained to submit rather than take 
the chances of the penalties imposed, then it becomes 


|a serious question whether the party is not deprived 


|of the equal protection of the laws.” 

Mr. Hines also shows what an anomalous position 
this State would hold with such a law on its statute 
book. For in practically all other States every rail- 


| road commission measure which has been passed the last 


| statutes 


the reasonable 
respecting judicial review which are now being resisted 
State. Alabama, Ohio and Washington 
judicial of the reason- 
all the ecommission’s orders. The Oregon 
statutes provide for a judicial review 


two years has contained provisions 


in this The 
provide for a review 
ableness of 
and Wisconsin 
the commission’s orders with 


The 


the commission a court and 


of the reasonableness of 


respect to regulations, practices and service. 


Vermont statute 
provides for an appeal therefrom to the Supreme Court 


makes 


for the correction of errors in procedure or in the form 
or The Indiana statute does 
not define the scope of the judicial review and places 
no limitation upon it. In every one of these States 
express provision is made for suspending the commis- 
In view of 


substance of its orders. 


sion’s order pending the judicial review. 
these citations by Mr. Hines, 
the State of New York should not 
with the carriers? 


is there any good reason 
why be at least 
equally fair 
There was no change in official rates of discount by 
any of the European banks this week; compared with 
last week unofficial or open market rates were % of 
lower at London and at Berlin and Frankfort and 

It was announced this week, as else- 
loan requirements Cermany 
re to be met by an issue of 4% Treasury 
to the amount of $100,000 ,000, brie Baie in 
The emission will be brought out on April 25 
by foreign bankers that large 
The 


steady at Paris. 

where noted, that the 
and Prussia a 
bonds, 
1912. 

and it is understood 
subscriptions thereto have already been made. 


foreign discount markets appeared to be only tem- 


'porarily influenced by the announcement, 
| because it had been anticipated; 
1 


probably 


there was a decline 


| in the rate for exchange at Paris on London immediate- 





|ly previous to the publication of the decision to issue 


the bonds, indicating preparations for subscriptions 
thereto, through the withdrawal of balances from the 
British capital. On the following day, however, there 
was a fractional recovery in such rate. Possibly the 
announcement of the bond issue and the low rate for 
Paris exchange may have had some influence upon 
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to defer action in the reduction of the official rate so | 
as not to encourage withdrawals of gold for shipment | 
to Berlin. 


New York 


unprece- 


ment of th 


The notable feature of the stat 


Associated Banks last week was the almost 
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the Governors of the Bank of England, inducing them | 


dented increase in loans by $36,968,300 and in deposits | 


by $44,948,800. The changes in these items 


largely 
fact that rates for call 
more advantageous 


panies, because of the money 
were ruling so low as to make it 
for these companies to leave their balances in the banks 
undisturbed instead of withdrawing them for employ- 
ment at rates possibly no greater than those which 
were paid by the banks for such balances. The cash 
gain, shown by the statement, was $7,648,900, or 
much in excess of that which was estimated, and the 
reserve requirements were augmented $11,237,200, so 
that the surplus was reduced by $3,588,300 to $15,- 
852 ,925 


Loans on call, representing bankers’ balances 
were quoted at the Stock Exchange during the 


week at 3% and at 134%, averaging about 24%; 
banks and trust companies loaned at 2% as the mini- 
mum. On Monday loans were at 244% and at 134% 
with the bulk of the business at 244%. On Tuesday 
transactions were at 244% and at 2% with the majority 
at 214%. On Wednesday loans were at 3% and at 


2% with the bulk of the business at 214‘ On Thurs- 
day transactions were at 3% and at 2% with the 
majority at 244%. On Friday loans were at 3% and 
at 2% with the bulk of the business at 234% “Time 


contracts on good mixed Stock af sallaneal 
were 344@4% for thirty to sixty days, 4@44% for 
ninety days to four months and 5% for five to six 
months. Commercial paper is in good demand, with 
the inquiry chiefly from the interior, and rates are 
53 @6% for sixty to ninety day endorsed bills re- 
ceivable, 534 @6% for prime and 6@616% for good 
four to six months’ single names. 


The Bank of England rate of discount remains un- 
changed at 414° The cable reports discounts of 
sixty to ninety day bank bills in London, 3144 @33%% 
The open market rate at Paris is 344% and at Berlin 
and Frankfort it 45, @434 According to our 
special cable from London, the Bank 
bullion 
close of the 
us that the 
open market. 


is 
135,894,896 at the 
Our correspondent further advises 


during the week and held £ 
week. 


The details of the movement into and 
out the Bank were as follows: Imports, £357 ,000 
(of which £6,000 Australia, £5,000 from Paris 
and £346,000 bought in the open market); exports, 
£200,000 (wholly to £281 ,O0O00 


ol 


from 


Paris), and receipts of 


net from the interior of Great Britain. 
The foreign exchange market was quiet and generally 


Of- 
bills were moderate and the demand until 
not urgent. There 
shifting of loans from London to New 


firm this week and without important feature. 
ferings of 
Friday 


sence 
which has been the 


was entire 


York, 


thus ecre- | 


Was an 
of 
feature in recent weeks, 
ating a demand for remittance to pay off foreign obli- 


ations; such_loans 


gained £438,252 | 


gain was due mainly to purchases in the | 


were | * - : 
’ . . . |} ited because Ol 
due to the abstention of loaning by trust com- | : 
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main undisturbed, because there was cnanuitinly 
little difference in loan rates between the two centres. 
The more confident feeling abroad regarding the Ameri- 
can situation seemed to check liquidation in securities, 
and hence the demand to remit for such properties was 
light. There was some buying, at intervals, of stocks 
for London account, which contributed to a temporary 
A little inquiry was noticed for long 
sterling for investment, but buying therefor was lim- 
expectations of a reduction in the 
English Bank rate; when such rate was left unchanged 
on Thursday, the demand for investment subsided. 
Cotton bills were in fairly good supply,but they were 
promptly absorbed; though forward 
freely, drafts against the staple were small in amount. 
There was some speculation in futures but the condi- 
tion of the market was such as not to encourage ex- 
tensive operations of this character, sales were 
promptly covered as often as there were indications 
of the development of a firmer tone. With the ex- 
ception of a slight response in francs to the change 
in the rate for checks at Paris on London, Continental 
exchange was inactive. 

Nominal quotations for sterling exchange were 
4 831% for sixty day and 4 861% for sight. On Satur- 
day of last week the market was dull and easier in 
tone in expectation of a light demand for remittance, 
there being no fast mail steamer until Wednesday. 
Compared with the previous day, long was 10 points 
lower at 4 8240@4 8250, short was unchanged and 
cables declined 5 points to 4 86@4 8605. On Monday 
long recovered 10 points to 4 8250@4 8255, short fell 
5 points to 4 $545@4 8550 and cables 2U points to 
4 8580@4 8585. On Tuesday long was 5 points lower 
at 4 8245@4 8250, short 5 points at 4 8540@4 8545 
and cables were 10 points higher at 4 8590@4 8595. 
On Wednesday long and cables were unchanged and 
short rose 5 points to 4 8545@4 8550. On Thursday 
buying for Saturday’s mail caused an advance in long 
of 15 points to 4 8255@4 8265, in short of 5 points 
to 4 8550@4 8555 and in cables of 5 points to 4 8590 
@4 86. 
to a demand for remittance and 
small supply of bills. 
and cables 25 points. 

The following shows daily posted rates for sterling 


supply of bills. 


grain moved 


and 


The market was strong on Friday in response 
also because of a 


Long rose 30 points, short 20 


exchange by some of the leading drawers: 


| | { F 
Mon., | Tues., Thurs., Fri., 





Fri., Wed 

Apr. 12 Apr. 15 Apr. 16,Apr. 17 Apr. 13,Apr. 19 

Brown {60 days 4 8&3 S83 83 44 834, | 8346 S344 
Bros. & Co... . (Sight 4 86 s6 86'4 S6hs S62 SG}> 
Baring {60 days 4 453 83 834 83! 83 ho 8344 
& Co Sight 4 56 S6 86/4 86's S645 S64 

| Bank British 60 days 4 8 8: 83h 8344 83 hg 83% 
North America Sight 4 S6 S869 S65 6! S64 
Bank of {60 days 4 8: 83! S314 SB 8346 83% 
Montreal .-| Sight 4 6 86! S6'y 86! 86% 
Cans idian Bank {60 days 4 8: 83! S3 hy B31 83! 8344 
f Commerce | Sight 4 86'5 86 )5 S6 SG! S64 

He idelbach, Ickel {60 days 4 8: 83h, R34 83! 8314 S31 
heimer & Co Sight 4 S6 bo S6 be 86 S6 bo S644 
Lazard {60 days 4 8: 83% 834 831 3 kg S3% 
Freres Sight.. 4 861, 864 st St be S646 

Merchants’ Bank {60 days 4 8: 83 hg &3 ho 83! 83! 8344 

of Canada Sight..'4 S6 86h, bal] S6! S64 

! 

mr — TT —— 
rhe market closed on Friday at 4 8285@4 83 for 
long, 4 8570@4 8575 for short and 4 8615@4 8625 for 
cables. Commercial on banks 4 8240@4 8250 and 
documents for payment 4 813¢@4 823g. Cotton for 
payment 4 8134@4 82; cotton for acceptance 4 8240 


| 
ab- | 


(@4 8250, and grain for payment 4 82!¢@4 8236. 


The following gives the week’s movement of money 


this week were permitted_to_re-! to and from the interior by the New York banks 
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Received by Shipped hy 


Week ending April 19 1907. N.Y. Banks. N. Y. Banks. Movement. 








$6,461,000 
642,000 


$6,889,000 Loss 
1,206,000 Loss 


564,000 





Total gold and legal tenders --.--- $7,103,000 $8,095,000 Loss $992,000 


With the Sub-Treasury operations the result is as 





Into Out of Net Change in 





Week ending April 19 1907. Banks, Banks. Bank Holdings. 
Banks’ interior movement, as above $7,103,000 $8,995,000 Loss $992,000 
Sub-Treasury operations. -....-.-.. 30,600,000 26,200,000 Gain 4,400,000 

Total gold and legal tenders $37,703,000, $34,295,000 Gain $3,408,000 


The following table indicates the amount of bullion 
in the principal European banks. 





April 18 1907. April 19 1906. 
Silver. Total. Gol Silver. Toul. 





Bank of —— 
















£ 


England 
France 
Germany 
Russia 


£ £ 
: 35,894,896 33,795,396 re 3: 
39,221,404 142,568,877 1 120 42,008,530 166 

01,000 35 9,000 11,743,000 46,972, 

25,415,000 90,063,000 4,914,000 94,977,000 
57,918,000 46,112,000 12,777,000 58,889,000 
40,603,000 15,096,000 23,709,000 38,805,000 
37,432,200 28,360,000 3,886,700 32,246,700 
10,770,700 6,053,100 5,890,700 11,943,800 
4,853,000 3,526,000 1,763,000 5,28 
Af 3,833,000 








Staly...... 
Neth'lands 
Nat. Belg. 
Sweden -- 











Total week,397 .712,.902 106,095,77 
Prev. week 394,716,764 105,103 ,75¢ 





13,808,673 380,286,016 106,691,930 486,977,946 
9,8 762,305 106,436 500 489,198,805 











THE PEACE CONFERENCE. 

It was only natural that a conference, called for so 
general a purpose as that of the Peace Convention 
held this week in this city, should develop wide varia- 
tion of opinion. and a good deal of eccentric argument 
and theory. On such a question as a movement in 
behalf of world peace, there naturally exist differences 
of opinion, not only as to what can be done, but as 
to what ought to be done. The questions of dis- 
agreement, however, seem to*us to arise from lack of 
common understanding of the main proposition. 
This is, perhaps, illustrated by the argument of Dr. 
Dix of this city, to the effect that if we were to abolish 
our armies, then, on the same principle, we ought 
also to abolish our policee—which would be manifestly 
The inference was correct enough, granting 
but we do not suppose that any well- 


absurd. 
the premises: 





balanced person has seriously argued for outright | 


abolition of armies. So with the navies; the need of 
a police power along the coast, keeping in touch with 
dependencies, was abundantly proved 
bv the incident of the Jamaica earthquake a few 


trans-oceanic 


months ago. 

Much the same comment might be made on the 
statement of Mr. Van Cleve, the delegate from Hol- 
land, that ‘‘to be prepared for war is the most effective 
means of preserving peace.’’ The audience seemed to 
assume that this axiom meant perpetual increase in 
the facilities for offensive as well as defensive warfare. 


It might be twisted intosuch a meaning, and, unfortu- | 


nately, many statesmen have so construed it; but as 
the statement in reality involves no such 
We do not imagine that any one who 


it stands, 
conclusicn. 
isefulness, from any point of view, of an 
would contend for anything else than 
the keeping of such armament in the hghest state of 
As well might he, to use Dr. Dix’s com- 


admits the 
army or 4 navy, 


efficiet cy 
parison again, concede the necessity for a police force, 


but refuse to allow that force to be so drilled and 


equipped that it could deal effectively with criminals. | 


The real question obviously lies, not in the question 
whether or not a nation should keep its armament in 
a state of preparedness, but what that state of pre- 
paredness is to be, and how far the power of a standing 
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$128,000 | be restricted by international agreement. 
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armament, in the way of actually provoking war, can 
With these 
high questions of public policy, even Professor Mun- 
sterberg’s assertion that the German people willingly 
accept the two years’ compulsory service in the army, 
has little to do. That assertion was disputed, and 
we think correctly, by Mr. Carnegie, who adduced 
the very important point that his own experiences in 
Pittsburgh showed the majority of German immigrants 
to have left their own country in order to avoid such 
service for themselves or for their children. 

But, waiving these really minor considerations, it 
seems to us that even the different points of view 
voiced in the Conference speeches showed that in their 
main purpose all advocates of the peace movement 
are united. The resolutions adopted in the end were 
notably free from the ideas of fanatic or impracticable 
meaning; they contained such extremely practical 
recommendations as the following: 

“Resolved, That the Congress records its indorsement 
of the resolution adopted by the Interparliamentary 
Union at its conference last July, that in case of 
disputes arising between nations which it may not be 
possible to embrace within the terms of an arbitration 
convention, the disputing parties before resorting to 
force shall always invoke the services of an inter- 
national commission of inquiry, or the mediation of 
one or more friendly powers; 

Resolved, That our Government be requested to 
urge upon the coming Hague Conference the adoption 
of the proposition, long advocated by our country, to 
extend to private property at sea the same immunity 
from capture in war as now shelters private property 
on land; 

Resolved, That the time has arrived for decided 
action toward the limitation of the burdens of arma- 
ments, which have enormously increased since 1899, 
and the Government of the United States is respect- 
fully requested and urged to instruct its delegates to 
the coming Hague Conference to support with the 
full weight of our national influence the proposition 
of the British Government, as announced by the 
Prime Minister, t» have, if possible, the subject of 
armaments considered by the Conference.” 

These wholesome resolutions leave the principal 
question open: how much can actually be done? 
Baron d’Estounelles, the French Ambassador, summed 
up the matter thus: The Hague tribunal can at this 
time practically take up three questions—first, the 
development of arbitration; second, general affirma- 
tion of the necessity of all nations not to increase their 
armaments, and, third, the organization of concilia- 
tion. Undoubtedly the second of these practica! 
topies is that on which the attention of the world, 


| between now and the next Hague Conference, will 


converge. The discussion has been somewhat im- 
peded by the unfortunate use of the word ‘‘disarma- 
ment’’—-which, for obvious reasons, is something to 
which neither our own country nor any European 


country could possibly assent. But, on the other 


hand, nothing is more certain than that a limitation, 


| 





if not actually of the size of armies and navies, at all 
events of the annual increase in size, is an absolute 
necessity to the financial well-being of all the nations. 


| As Secretary Root pointed out in his speech, the Hague 


Conference itself, at its first gathering, expressed the 
formal wish “‘that the governments, taking into con- 
sideration the proposals made at the Conference, may 
examine the possibility of an agreement as to limita- 
tions of armed forces by land and sea and of the war 


budgets.” 
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only by the diplomats, but notably by the Finance 
Ministers of the various governments, and by bankers 
who raised their money for them. We do not go too 
far in asserting that the positive conviction of these 
high experts is that increase, at the rate of recent 
years, in the army and navy expenditure of the various 


European nations must result in the eventual bank- | 
ruptey of at least some of them. In recent years this | 


increase has been out of proportion, not only tg the 


increase in population of such countries, but to their | 


accumulation of capital; it must therefore follow, 
sooner or later, that the governments’ demands for 


such purposes will interfere with 


the natural relations 
of productive industry and the money market. That 
serious impairment of government credit and increased 
difficulty of raising money will be another necessary 
result, we imagine hardly needs demonstration. 


The principal difficulty, naturally, will be to devise 


means to restrict such increase which will satisfy all | 


parties. Great Britain still asserts that its navy must 
equal in size and efficiency those of any two other 
possibly hostile Powers. This claim, not wholly un- 
reasonable in view of England’s colonial empire, has 
been the stumbling block in most negotiations on the 
subject. Nevertheless, the very fact that such 

ratio, as between England’s and the Continental 
armaments, has been accepted as a practical fact 
during many vears, indicates that formal agreement 
is by no means out of the question. We believe, in 
short, that President Roosevelt’s view, in his letter to 
this week’s Conference, that the most feasible step 
“would be an agreement limiting the size of all ships 
hereafter to be built’? for naval purposes, greatly 
underestimates the possibilities of the coming Hague 
Conference. It ought to insist upon much more. To 


the ends recommended in the Conference resolu- 


tions, including the humane purpose of restricting the | 
power of belligerents to injure peaceful commerce, | 


whether it flies the flag of the enemy or not, we trust 
that the convention of diplomats will in due course 
devote their attention, with the hope of accomplishing 


positive results. 





THE NEW YORK CENTRAL SYSTEM. 

Last week we had the annual report of the New 
York Central & Hudson River Railroad Company 
for the late calendar year and reviewed the same in 
these column The present week the company has 
given out a summary staternent showing the com- 
bined operations and accounts of all the roads owned 

¢ us the results for what may be 
termed the New York Central System. We have 


kind 


or controlled. viving 


always felt that a combined statement of this 


would be useful as affording an indication of the vast 


extent of the mileage and business under the domina- | 


tion of the Central Company. Separate reports of 
the difierent roads owned or controlled have always 
been issued, but it has never previously been possible 
to get the combined figures. The Pennsylvania Rail- 
road has long made it a practice to furnish in its annual 
report a brigf summary indicating the income and 
traffic of the Pennsylvania system as a whole, com- 
prising all lines operated, owned or controlled, both 
Kast and West of Pittsburgh and Erie. 

The action of the New York Central management is, 
therefore, to be regarded as a welcome departure. In 


The necessity of some such action is admitted not | reality, this is the third year that the figures have 


been compiled, but in the two preceding years the 
| compilations were reserved for the use of the Com- 
pany’s officials. Now, for 1906, it has been determined 
| to make the results public; and they afford interest- 
| ing food for reflection and study. The statisties given 
| are really quite elaborate and go much further in the 
information they furnish than do the summaries con- 
tained in the report of the Pennsylvania Railroad. 
| The latter confines itself to giving totals of earnings 
and expenses and of traffic, passenger and freight. 
The New York Central exhibits comprise practically 
all the details and items contained in the reports of 
each of the separate companies, whether relating to 
traffic, expenses, income, balance sheets, locomotive 
and car and engine mileage, inventory of equipment 
or the numerous other items to be found in the differ- 
ent reports. In this way the compilations are brought 
up to a high state of perfection and usefulness. 

In our railroad news columns will be found some 
extended comparisons drawn from the statistical 
analyses now submitted and the reader is referred to 
these comparisons for details. We wish to refer here 
only to a few general facts which must prove of wide 
interest. In the first place, it will no doubt be news to 
a great many to hear that the New York Central 
System now comprises over 12,000 miles of road; 
12,159 is the precise figure. In 1905 the total was 
a little less, being then 12,029 miles. But in 1904 
it was only 11,183 miles. In the two years, therefore, 
about one thousand additional miles of line have been 
acquired or built. -At 12,159 miles the New York 
Central System embraees really more length of road 
than the Pennsylvania, which in its latest report 
showed 11,081 miles operated. 

The Central report reviewed by us last week indicated 
that the Central Company by itself in the calendar 
year 1906 earned gross of over 92 million dollars, far 
surpussing in that respect the very best previous total. 
But the Central “System” shows gross of over 22514 
million dollars—S$225,.591,500—with net earnings of 
$55,617,629 after charging expenses with $12,595,440 
{spent for new construction and new equipment. Of 
course these aggregates, though large, fall below those 
of the Pennsylvania System, which possesses an im- 
mense advantage by reason of the enormous tonnage 
it gets in coal and other minerals from the lines that 
gridiron the coal and iron districts of the Middle States 
and the Middle West. The total gross for the entire 

Pennsylvania System in 1906 was $295,898,165 and 
total net $84,354,399. But the Central's lines are 
increasing their earnings very fast, the addition the 
last two years particularly having been heavy, as 


may be seen from the following: 
Afiles of Operating Net Surp.above 
Road Erpenses. Earnings chas.&dtvs. 
1906 .12,159 $169,973,871 $55,617,629 $6,969,012 
1905 . 12,029 156,168,015 50,560,117 4,508 662 





1904 __...11,183 139,691,628 47,582,991 2,872,788 

1903 11,163 189,602,486 149,768,701 48,833,785 4,252,324 

Note.—Operating expenses include $12,595,440 spent for new construc- 

| tlon and new equipment in 1905; $13,705,869 In 1904; $10,521,782 In 1904; 
| $11,068,368 in 1903. 


| In 1904, it will be observed, earnings, both gross and 
i net, fell off somewhat on account of the reaction in 
trade experienced at that time. In the two years 
since then, however, gross earnings have gained in a 
very noteworthy way, the total in the two years having 
risen from $187 ,274,529 to $225,591,500, an inerease 
of 38 1-3 million dollars, or considerably over 20%. 








ie 
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In the net earnings the growth has been less striking, 
the Central’s experience having been parallel with that 
of other roads in the matter of the heavy augmentation 
in expenses. In 1904 the amount of the net was 
$47,582,901; for 1906 it is $55,617,629. The table 
above contains one other item, namely the year’s 
surplus. This means the surplus not only above fixed 


charges but also above the dividends paid by the re- | 


spective companies. The amount of said surplus for | 
‘duplication of the capitalization; but the amount in- 


1906 was $6,969,012, which is considerably better than 
in any of the earlier years. Of that amount, it is 
proper to say, there was applied $5,331,384 in con- 


| 


contributions to special improvement funds and in | 


reduction of the value of assets, &c. 


It is significant | 


of the policy pursued in the administration of these | 


properties that besides the $5,331,384 appropriated in 
the way mentioned, the sum of $12,595,440 was spent 
in the same period of twelve months for new construc- 
tion and new equipment, this being directly included 
in the expenses. The two together make almost 
$18,000,000 taken out of earnings during the year. 
We have prepared one other table to show that the 
growth in traffic has been even more marked than the 
growth in revenues, that important advances have 
been made in operating achievements, and that no 
portion of the increase in income has been derived 
from an increase in rates—that, on the contrary, the 
average charge to shippers for the transportation ser- 


vices rendered them has diminished. The table is 


as follows. 
Rate Rate 
——Freight Movement One Mile————— _ per ton Passengers per 








made to their carrying capacity. From the combined 
balance sheet it appears that in the two years from 
Dec. 31 1904 to Dec. 31 1906 the capital stock of the 
companies was increased from $326,894,698 to $408,- 
157,700, and funded debt from $460,480,579 to $534,- 
068,672. Thus, the increase in capitalization in the 
two years has been $154,851,095. To the extent that 
the Central has increased its stock and bond holdings 
in the other companies, there would necessarily be ¢ 


volved would in any event be relatively small and in a 
general way the increase in capitalization may be taken 
to represent the amount of new money raised. 

The additions which have been made to the equip- 
ment in the two years give an idea of how a part of 
the new capital has been applied. At the end of 1906 
there were 4,919 locomotives, against only 4,095 at 
the end of 1904; 4,300 cars in the passenger service, 
against 3,883; 187,659 freight cars, against 154,309. 
and 8,187 cars in the companies’ service, against 5,379. 
Thus in the two years $24 locomotives have been added. 
while the number of cars of all kinds has been increased 
from 163,571 to 200,126. It must also be remembered 
that the new ears are of much larger type than the old 
cars, and that hence the increase in the capacity of 
the equipment has been much greater than is indicated 
by the mere increase in numbers. Such figures are of 
great significance at this juncture, for they show that 
at a time when there has been much complaint that 
United States railroads had failed to enlarge their 
facilities fast enough, the New York Central lines 


| have in a very notable manner been preparing for fu- 


Calen- Revenue Company per Tr'n Carried pass. 
dar Freight. Freight. Total. mile. load* One Mile. p.m. 
Year. Tons Tons. Tons. Cents. Tons ja. Cents, 
1906. .24,710,142,995 2,032,710,560 26,742,853,555 0.603 490 2,982,486,546 1.83 
1905. .23,000,966,676 2,036.862,074 25,037,S2 0 0.595 471 2,698,076,286 1.83 | 
1904_.19,940,530.596 1, 708,207,675 0.620 445 2,597,168,692 1.86 





1903_-20,354.145.402 1,73: 93. 22.090,118,695 0.624 442 2.501,566,445 1.90 
Note.—The trains earned $2.73 per mile run in 1906; $2.58 in 1905; $2.53 in 1904, 
and $2.54 in 1903. u.* Including company freight. 





In the matter of the traffic, it will be noted that the 
‘of a commercial city has unquestionable title to 


totals are of huge dimensions. The number of tons 
of freight moved one mile for 1906 was no less than 
26 ,742 853,555 tons, having been raised to that figure 
from 21,708,207,675 tons in only two years. The 
number of passengers carried one mile in 1906 was 
rainst 2,597,168 ,692 in 1904. Both 


passenger and freight rates have declined, the rate 





2 982 486 546, a 
per ton per mile in 1906 having been 6.05 mills, against 
6.20 mills in 1904 and 6.24 mills in 1903; and the rate 
per passenger per mile having been 1.83 cents, against 
1.86 cents in 1904 and 1.90 cents in 1903. 

It is evidence of the efficiency with which these 
properties are being administered that the trains have 
been made to haul an increased load with each sueceed- 
ing year. In 1903 the average train-load was 442 tons; 
in 1904 this was increased to 445 tons; in 1905 to 471 
tons and in 1906 to 490 tons. By enlarging the train 
loads the management have suceeeded in adding to the 
earnings of the trains, notwithstanding the decline 
in average rate. In 1904 the trains earned $2.53 per 
mile run; in 1906 they earned $2.75 per mile. 

A further feature in the affairs of the combined lines 
attracts attention. We have seen that shippers and 
patrons of the road have been given the benefit of 
lower rates; furthermore, that in 1906 alone almost 
$18,000,000 of earnings were put back into the prop- 
erties for their improvement and betterment, which 
was also a step for the benefit of the public. It re- 
mains to be seen how much new eapital has been in- 


ture growth in business. Obviously, therefore, dis- 
regard of public needs cannot be imputed to them. 





AN ANTI-RAILROAD PRESENT MENT. 
Whatever comes from the Chamber of Commerce 


respectful consideration, but on the other hand is 
rather more than ordinarily open to criticism if it-is 
defective in its statement of facts or in the reasoning 
based upon the facts. It seems proper and needful 
to say this before speaking of the memorial concerning 
transportation which has been issued by the Cincinnati 
Chamber, has just been taken up and adopted by the 
like commercial body of Dayton, Ohio, and has been 
sent out to the President, to the Inter-State Commerce 
Commission and to the presidents of the leading rail- 
roads of the United States. This is the opening para- 
graph: 

“The value of transportation depends upon the 
promptness with which it is rendered. Common car- 
riers are entitled to reasonable compensation for trans- 
portation service rendered within a reasonable time. 
The quicker and better the transportation service, the 
more valuable it is. Hence, express charges are 
higher than freight charges, telephone charges higher 
than telegraph charges, and telegraph charges higher 


| than postage rates, all because of the time saved.” 


vested in the properties and what additions have been | 


This is an erroneous statement; it comes near to 
having the defects of mere half-truths. Transporta- 
tion value does not ‘‘depend”’ on promptness alone; 
speed is the chief factor only in case of perishable 
commodities, such as fruits. Express carriage in- 
volves a collection and delivery service between sender 
and receiver which covers part of its higher cost. 
Granting the broad statement that telephone rates 
are higher than telegraph rates, the telephone involves 
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special plant of wiring and a special outlay in 
“exchanges” which account for the difference without 
bringing in the factor of speed—a factor which might 


Mail- 


carrying is not a commercial business for profit, and 


even be questioned when distance is considered. 


its unlikeness to the telegraph makes all comparisons 
inapplicable. The lack of point in these illustrations 
rather makes against than assists the charge of want 
of promptness which the memorial proceeds to bring 
against the railroads. 

The memorial next cites the admitted fact that the 
leading railroads are at present unable to meet the 
demands of service and must expend largely in order 
to provide facilities for handling the vast volume ot 
Much 
we are told, is refused, and shipments already accepted 


business expeditiously. business now offered, 
which ought to go through in four or five days are 
occupying thirty to ninety days. One would naturally 
suppose that when traffic has so outgrown facilities as 
to require further investment in railroad plant, ther 
re 


would be a disposition to encourage capital to come 


forward for such further investment. But the 
memorialists actually cite the situation as proving 
fault on part of the roads and a 
treatment. To quote their own language: 


“The present rates of 
when the transportation service is performed within 


a reasonable time. Carriers cannot even justify the 
present rates for the transportation of property which 


freight, wherever they can | é # . 
be justified as being reasonable, are only reasonable | earload shipment, a car or cars shall be supplied him 
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}as to impede movement of trains. 


[VoL. LXXXIV. 








in one department and materials and wages go up, 
they are to be debarred from raising rates in another 
department, on no better ground than that traffic has 
outgrown their present facilities. 

As for the great stress laid on transportation within 
“reasonable” time, it is evident that there is no fixed 
and precise standard of reasonableness. Like every 
other business, a railroad must sink money unless it 
can keep its instruments of service pretty steadily em- 
ployed; this requires return freights, and in the effort 
to find load for returning cars the roads have some- 
times offered barely cost rates in order to get or even 
to create business, and then have been accused2of dis- 
criminations for doing it. It is self-evident that no 
conceivable quantity of rolling-stock could suffice for 
the needs of traffic if ears are to be unduly withheld 
on sidings 
Mr. Harri- 


by consignees or shippers or to be so packed 


What 


| man recently told of his own observation of cars held 


S suggesting a punitive | 


cannot be and is not moved within a reasonable time. | 


Notwithstanding the executive officers of many lines 
admit that the present volume of business cannot be 
moved within a reasonable time, and that their facili- 
ties are totally inadequate, yet, in the face of this, 
rates have been advanced on a number of articles and 
there are intimations that there will be a general ad- 
vance in rates in all sections of the country.” 


This argues, by implication, that the situation calls 
for reduction rather than justifies any increase in rates. 
The declaration of the memorialists that “the present 
freight rates, which, in our opinion, are ample,” 
meet the real needs of the roads,can not be increased 
without serious injury to business, 
weight, in the lack of proof that the opinion is both 
expert and dispassionate. The matter of increase of 
wages by the roads is dismissed by saying that it is 


“largely a restoration of the former scale’’—a state- 


aent which would have no relevancy if it were correct, | 


because the bearing of a specifie wage-scale to-day is 
the same whether it was or was not in effect some years 


ago. It is quite conceivable that an enormous and 


unforeseen expansion of traffie might concur in point 


of time with such increased expenses as would make 


existing rates too low for toleration without impairing 
financial health. Such a condition is quite near the 
fact at present. Is it not too much to ask that rail- 


roads shall always keep up to or a little in advance of 


in the town of Groton, Mass., while consignees handled 
the coal in them according to their own convenience, 
can hardly have been forgotten yet, and this is only 
one instance of what is going on more less all the 
The average individ- 


or 
time and all over the country. 
ual’s idea of prompt and reasonable service by the car- 
riers is likely to be that, when he is about to have a 


very early, so that he cannot possibly have to wait 
an hour, and then, the cars being ready for him, if 
he happens to take a few days extra in loading, this 
little matter for his own eonvenience should not 
count. The consignee is liable to have about the 
same notion of the subject as the shipper, and the men 
who would agree most warmly with the contention of 
these memorialists that the railroads have hardly a 


full right to existing freight rates because they do not 


render prompt and reasonable service might be loud- 
} est to complain of any demurrage charge made upon 


to 
} 


themselves for detention of ears. 
Here might be recalled to mind the coal famine of 


a few months ago in one or two Western States. The 


| usual outery was made, only the charge was that the 


is not entitled to | 


railroads would not (not that they could not) supply 
But investigation showed 
who, 


coal to the troubled sections. 
that the fault was with the local coal dealers, 
for reasons satisfactory to themselves, had omitted to 
lay in their stocks during the customary season for 
so doing. 

All matters in this world ought to go according t 
and the binding 


righteous and lasting principles, 


| force of such principles does not have anything to 


traffic demands in a rapidly developing country like 
ours? Increasing cost: of most materials used by the ! 


roads, and increased wages (emphasized by the'general 
strike which has been threatened during this past week) 
are causes of rate advance which the memorialists 
pass over too lightly and dismiss as negligible, while 
they fail to allude to the 2-cent bills passed and in 
progress towards passage by the States. Of 
lo not touch on the practical question of how 


ls are to get on if, when rates are cut_by law 


course, 
they 


railroa 


do with the manner in which they happen to bear 
the particular case which individual 


man is concerned. Nevertheless, it 


upon in some 


human na- 


Is In 
ture to view subjects—sometimes unconsciously so— 
according to their relation to one’s own immediate 
interests or to the habit of the hour. Cincin- 
nati friends must pardon us for saying, 
respect, that their memorial seems to reduce, as to the 
essence of it, to substantially the story of the Berwick 
fish-dealer, who said that he did not care how the rail- 
roads might be affected by it, but what he wanted was 
Moreover, this d it illus- 
with an 


Our 


without dis- 


lower rates on fish. ycume! 
trates how good business men, by falling 

unhappy habit of denunciation of corporations (espec- 
ially of common carriers), and by arguing with their 
emotions and by what seems an immediate personal 
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interest, instead of arguing with their reason, can be 
led into most indiscriminating and unbusiness-like de- 
ductions. If considered carefully, this document  re- 
futes itself. 

One more observation might be made: that this 
illustrates again how artificial and causeless is this 
whole anti-railroad proceeding into which the country 
has been drawn. The last few years have been years 
of unprecedented prosperity, with crops even too large 
to handle, so that, as somebody has said, we have so 
much abundance nationally that we do not know what 
to do with it. So we lose our heads, thrash about 
wildly, and turn against the essential instruments of 





our prosperity. There have always been grumbling | 


individuals and always will be, and there are instances 
of railroad conduct (as of conduct by others) which are 
not fair and justifiable; but these exceptions can be 


product of 1905, which last had never previously been 
equaled. With the rate of progress of the last two 
years continued (and there is nothing to indicate any 
check) 1908 will find the United States actually making 
more open-hearth steel than Bessemer steel. 

It was not until 1895 that we made as much as a 
million tons of open-hearth steel in any calendar year 
and not until 1898 that we made as much as 2 million 
tons of open-hearth product and not until 1900 that 
we made 3 million tons. From this the increase in six 
years to 11 million tons, roughly, in 1906 represents 
development obviously of a very unusual kind. We 
may add that in all the last dozen years it has never 
happened once that a succeeding year failed to show 
an increase over the year preceding. As has been 
pointed out by us on previous occasions, even in 1903 


|and 1904, when depression in the steel industry was 


ignored in the general statement that the railroads | 


were serving the public well and that nobody com- | 
| . . . 
hearth product continued to increase, though of course 


plained or had particular reason for complaint. But 
some persons have made the discovery of a vast op- 
pression of which there are no visible results, and they 
have harped upon the theme until a public emotion 
has been stirred up of which the 2-cent laws by the 
States are the latest evidence. It is all both a needless 
and an unhappy disturbance. Persisted long enough 


/only in a small way. 


so marked, and when, as a consequence, the Bessemer 
product underwent marked contraction, the open- 


In the following we show the 
open-hearth product for each vear back to 1894. Of 


| the total of 10,970,998 tons for 1906, it is proper to say 


and far enough, and we shall relieve ourselves of too | 


much prosperity; but, furtunately, there are already 
signs of a growing reaction to the return of sound, old- 


fashioned common sense. 





THE COUNTRY’S ENORMOUS STEEL 
PRODUCTION. 

Statistics of the production of open-hearth steel for 
the calendar year 1906 have been made public this 
week by Mr. James M Swank of the American Iron & 
Steel Association and they surpass the most sanguine 
expectations. Steel production by the open-hearth 
process has made tremendous strides in the United 
States in recent years and some further increase in 
1906 had been looked forward to, but no one, we think, 
was prepared for any such large additions as the 
official figures now disclose. Estimates of the prob- 
able increase had been made with caution, in view of 
the fact that the addition in 1905 had been of such large 
extent, the output in that year having risen from 
5,908,166 tons to 8,971,376 tons. But now it is 
discovered that on top of the 3,000,000 tons gain in 
1905 there has been a further increase of 2,000,000 
tons in 1906, making an addition for the two years of 
over 5,000,000 tons. 
duced in the United States by the open-hearth method 
alone (we mean independent of the make of Bessemer 
steel. crucible steel and other kinds of steel) almost 
11,000,000 tons—in exact figures 10,970,998 tons. 

It is only a few years since the preponderating pro- 


In other words, in 1906 we pro- 


portion of the country’s steel production consisted of 
Bessemer steel; and the open-hearth product consti- 


713,157 tons were direct castings and 10,257,847 tons 
were ingots, and of the whole amount 9,649,385 tons 
were made by the basic process and 1,321,613 tons by 
the acid process. 

OPEN-HEARTH STEEL PRODUCTION, 





Year. Tons.| Year. Tons.| Year. Tons. 
NS rin on ects 784 ,936/1899__...... 2,947,316/1903._____-. 5,829,911 
_, ae 1,137,182/1900____.._. 3,398,135/1904_._._... 5,908,166 
| 1896_._..._. 1,298,700/1901_....._. 4,656,309/ 1905... . 8,971,376 
Ea 1,608 ,671/1902_......- 10,970,998 


| 1898_- .-- 2,230,292] 


| 








5,687,729] 1906. _ - 
| 


With the make of open-hearth steel so decidedly 
increased and with the Bessemer steel product also 
considerably enlarged, the country’s total steel pro- 
duction for 1906 is brought up to figures which only 
a short time since would have been deemed visionary. 
The country made 12,275,253 tons of Bessemer steel 
in 1906 against 10,941,375 tons in 1905 and 7,859,140 
tons in 1904, and it made, as we have just seen, 10,970,- 
998 tons of open-hearth steel against 8,971,376 tons 
and 5,908,166 tons respectively. There is also a little 
crucible steel made and a little steel of miscellaneous 
forms. In 1905 the product of crucible and the vari- 
ous minor kinds of steel was 111,196 tons. There are 
no data as yet for these kinds of steel for 1906, but 
assuming that the amount in that year will be the 
same as for 1905, namely 111,196 tons, our total 
steel production is raised to 23,557,447 tons, which 
is 3 1-3 million tons more than the aggregate for 1905. 
In 1904 the total make of steel in this country was 


‘only 13,859,887 tons,and the increase in two vearg 


tuted a relatively unimportant portion of the whole. | 


The Bessemer steel output has not failed to expand 
in the interval, but the advance in the make of open- 
hearth steel has been so phenomenal that the total of 
the latter has been fast overtaking the Bessemer aggre- 
gate, and now the open-hearth product is almost as 


) 
> 
> 


iarge as the Bessemer product. Perhaps the best way 


to indicate the expansion in the open-hearth figures is 


to 23,357,447 tons represents an achievement which 
In the table 
we now present we indicate the production of each 
kind of steel since 1899. 

STEEL PRODUCTION IN UNITED STATES IN GROSS TONS. 


has no parallel in the annals of trade. 





Calendar Bessemer Open- All Other Total Ingots 
Year. Steel, Hearth Steel, and Castings. 
. ee 7,586,354 2,947,316 106,187 10,639,857 
eee 3,398,135 105,424 10,188,329 
eee: 4,656,309 103,984 13,473,595 
TEs cccdnvscdnces Se 5,687,729 121,158 14,947,256 
Eee ---- 8,592,829 5,829,911 112,238 14,534,978 
EE ae 7,859,140 5,908,166 92,581 13,859,887 
1906... ccconcan.~ 80,068,876 8,971,376 111,196 20,023 947 
ee 12,275,253 10,970,998 a111,196 23,357,447 


to note that in 1906 the amount exceeded the Bessemer | 


a No data for 1906: taken same as previous year. 

The inerease of nearly 914 million tons in two years 
in the country’s annual make of steel and the extra- 
ordinary total attained attest and explain the won- 
derful activity which has been experienced in the iron 





a arias 


| 
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and steel industry in this pe sriod and the unex xampled 
In the 
face of such figures and such a record and achievement 
it is not surprising that confidence in the future of 
notwith- 





prosperity of trade and business as a whole. 


our industries should remain unimpaired, 


standing the presence of a 


which would appear to militate against the continu- 


ance, unchecked, of the era of prosperity with which 
the country has been blessed for so many years. As 
an impressive indication of the magnitude of the total 


tate that the 
Bessemer and open hearth for the 
274 tons and 


of 23 1-3 million tons a sled. we may 
British product of 
same period of twelve months was 6,462 
the German product was 
11% million tons 


pr ybably in the vicinity of 
no official figures being yet avail- 


able in this cas« 





RAILROAD GROSS AND NET EARNINGS FOR 
FEBRUARY. 

Our compilation of railroad earnings for February 

is of the same character as all other recent exhibits. 

That is to say, there is little cause for complaint as 

far as gross earnings are concerned, which show satis- 

factory But operating cost is increasing in such 


a Way 


gains. 
that the augmentation in expenses completely 


number of serious obstacles | 


l|and influences enumerated 


|and comparatively unimportant. 


overtops the improvement in the gross revenues. In | 


a word, our statement shows $8,797,150 increase in 
gross as compared with a year a 
attended by $10,447,751 
leaving a loss of $1,650,601 in the net. 


go, but this has been 
increase in expenses, thus 


January 1 to February 28 
(94 roads.) 


February 
(94 roads.) 
1907 1906 int r De 1907. 1906 Inc. or Dec. 


< s .. 
Gr-earns |” O,810115,1 23.660 4-8, 156,741,027 237 836,790 +18 994,237 








Op.exp. 93 728 82,803,977 +10, 90,005,979 168,816,081 +21,189,.S98 
Net earr 0,669,082 32 19,683 1,650,601 66,735,048 69,020,709 2,285,661 

{t is important to note, too, that these figures do 
not include three or four large systems which it is 
known have sustained exceptionally heavy losses in 
net. We refer particularly to the Northern Pacific 


Northern, both of which still suffered 


and the Great 


from snow blockades in February, almost completely 
tying up parts of their lines. These roads cannot be 
included in our statements of gross and net, since, 
though they furnish reports of gross, they never make 


The Great erties sa anes pon 


s and the Northern Pacifi 


public igures of net. 


behind in its eros c sustained 
$407 |! 
in net 


stances. It follows, 


50 decrease in gross in that month. The losses 


must have been very much heavier in both in- 
therefore, that with these losses 
added on, the showing would be very much poorer than 
mim now appears. 

the fact should not be lost sight 


On the other hand, 


| February 1906. 
‘able returns as a rule, and the Southern 


of that comparison is with extraordinarily favorable 


results in February of last year, in part as a conse- 
quence of the extremely mild weather experienced at 
that time. In the gross the improvement in February 
1906 reached no less than $25,102,733, or 26.25°7, and 
549,271, 67.96%. 
record last year, and con- 
have 
must be 


in the net the increase was $13, 
{In view of this phenomenal 
sidering the unfavorable influences the roads 
had to contend with the present year, it 
lered 
whole done so well. In the following we show the 
February totals back to 1896. It 
that the 
extent a recovery of 


consi as gratifying that the roads have on the 
will be observed 
large gains in 1906 were to a small 
what had been previously lost, 


very 


| Missourl Pac Syst (2 rds)_ 
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| but that in most of the years the comparisons showed 
gains in both gross and net. 


Gross Earnings. Net Earnings. 
Year. — — —— -_— - —— 
Year Year Increase or Year Year Increase or 
Given Preceding Decrease. Given. Preceding Decrease. 
Feb. $ $ 3 $ 
1896 45,989,629 41 603.813 +4.385,816 13,003,324 10,827,770 +2 
} 318,014 15,311,914 14,095,623 


18.163,.73 115,596,058) + 
of 





+ 


1 








1904 99,543,306 96,130,791 +34] 
1905 95,1 4.283 OR 487 S48 
1906 120) 71 95,625,938 +2 


1) S10 115,123,660 


4 22 
)461,964 24, 


1904 2 379 2 202,086.0 

1905 202 400,948 199,274, 
245 918,926 202,261.57 $ 5th 

1907 56.7414 237,836,790 + 18.904,237 66.7 35,048 69,020,709 





~~ Note Includes for February, 130 roads in 1896; 124 in 1897; 156 in IS9S; 125 in 
1899; 123 in 1900: 131 in 1901; 117 in 1902; 106 in 1903; 104 in 1904; 98 in 1905; 101 
in 1906,and 94 in 1907. And from Jan. 1 to Feb. 28. 129 roads in 1896; 123 in 1897: 
135 in LSYS; 123 in 1899; 123 in 1900; 131L in 1901; L16in 1902; 106in 1903; 104 in 
1904; 98 in 1905; 99 in 1906, and ¥4 in 1907. Neither the Mexican roads northe coal- 
mining operations of the anthracite coal roads are included in any of these totals. 
In the case of the separate roads the circumstances 
above are very plainly 
reflected. In the gross there is an important body of 
gains, some for large amounts, while the losses are few 
On the other hand, 
in the net the list of increases is a short one, while the 
decreases are numerous and some of them quite heavy. 
The Pennsylvania Railroad is typical of a great many 
others. It reports for the combined lines, East and 
West, $1,181,300 gain in gross but $244,700 loss in 
net. This follows, however, no less than $3,093,100 
increase in gross and $1,396,600 increase in net in 
Southwestern roads have very favor- 
Pacific in 
particular is distinguished for $2,055,254 gain in gross 
and $1,148,521 gain in net. It is presumed that the 
exceptional chara eter of the exhibit in the case of this 
road is in part due to the deflection of through traffic 
from the Northern trans-continental lines to the 
Southern Pacifie route. In the following we show all 
changes for the separate roads, whether increases or 
decreases, for amounts in exeess of $30,000. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN FEGRUAT 


Increases, 





Northern Central 
lillnols Central 


Pacific 





Southern 





*ennsylvania (2 roads) - 








Union Pacit - 
Louisville & Ni ashville ° 
No folk Vest 







«“ 








Denver : Rio G unde ill an . j 
Central of Georgia if Rocl 1 & Pittsburgh 31,027 
Seaboard Air Line. / 

Southern Rallway Total (5 roads)........ $304,982 


Phila Balt & Washington 
x Tie figur re for the Rallroad Co.; the Coal & [ron Co. reports an 
increase of $576,142. y These figures cover the lines directly operated east 
and west of Pittsburgh and Erie. The gross on m Lin s increased 
$628,800 and the gross on Western lin increased $5 
PRINCIPAL CHANGES IN NET EARNINGS IN F 
Increases. 
$1,148,521 Illinois Central___-.- o 
221,814 Seaboard Air Line ‘ 
186,400 Philadelphia & Reading. - 
180, S41 West Jersey & Sei ashore A 
d $42 Atlantic Coast Line 
Phila Balt & W: shington - 
Long Is —~ “ 
Hocking Valley. --. : 
§ Centr aloe New Jer wen 
Union Pacific. _-. ‘ 
Lehigh Valley - -- 
trie 














‘BRU ARY 


Southern Pacific oa 
St Louis & San Francisco. 
Rock Island System_ “a 





Missour! Kansas & Texas-_ 
Kansas City Southern ----. 
St Louls Southwestern - 
Wabash ee 
Central of Georgia . 
Colorado & Southern 

St Joseph & Grand Island_ 
Pacific Coast 





Georgia 
.$2,363,647 Louisville . & Nashv ille 
s. Chic Great Western...... 
Norfolk & Western_._- 
Toledo & Ohio Central 
slo Roch & Pittsburrh 
1 New Orl & Texas Pac 
uffalo & Susquehanna 


Total (1% roads)... 








Canadian Pacific- 
Southern Raliwa 
Baltimore & Ohio- 








$3.971,024 


Chesapeake & Ohlo Total 28 roads) ne 
- Coal & I mn Co. 





= = se firures are ».: th eports t 
decrea of $2,695. lines dl tly operated « t nd 
= © , t lines decreased $ 306, 





q 1¢t n 1 
800 aad the net d $62 100 
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When arranged in groups the South Western and 
the South Pacific group is the only one recording any 
improvement in the net. In the gross the Anthra- 
cite Coal group is the only one having a loss. 
oa SUMMARY BY GROUPS 


Section or 


Gross Earnings. 
Group. — - 


Net Earnings. 








1907. 1906. 1907. 906. Increase. 

















« 


- February $ $ ‘ 
7,531,050 —579,322 7.69 


8 $ = 
Trunk Lines (8)_.. 33,008,767 31,394,402 6,951 


Anth. Coal (5) - 8,095,159 8,099,002 2,298,663 2,497,076 —198,413 7.95 
922% - = < 


East. & Mid (13)- 
Middle West (14) 

N.W.&No.Pac.(11) 
S.W.&So.Pac. (16) ¢ 
Southern (27) 





2,492,728 —370,10614.85 
3,876,576 —S18,65521 
7 9,096,043 +1,82. 
6,178,372 — 









11,634,758 
31,134,352 
21,072,489 





SSS 17.45 









Total (94)..---- 123,920,810 115,123,660 30,669,082 32,319,683 —1,650,601 5.11 


Mexican (4)-.. 5,087,569 4,431,979 1,643,313 1,450,258 +4193,05513.51 
Jan. 1 to Feb. 28— 

Trunk Lines (5) 68,320,046 65,703,180 15,802,442 17,012,8: 
Anth. Coal (5)---- 17,4 344 17,059,028 5, »211 5,616,7 
East. & Mid. (13) 8,207,923 7,828,021 766,644 1,496, 
Middle West (14) 16,941,030 16,456,193 4,579,451 5,114, 
N.W.&No.Pac.(1l) 25,289,100 24,104,782 6,880,970 8,230,607 
8.W.& So.Pac. (16) 74,775,226 63,517,450 22,597,237 18,955,85 
Southern (27). a ‘ 35 43,168,156 10,831,098 12,893, 










}—1,210,394 7.11 

x 942 6.04 
O88 48.77 
+183 10.46 











37,836,790 66,735,048 69,020,709 —2,285,661 3.31 


Total (94 


Mexican (4 10,505,077, 9,295,314 3,347,582 3,145,143 +202,440 6.44 


As already indieated, in addition to the roads fur- 
nishing returns of both gross and net, there are a 
These 


latter comprise some other important systems besides 


number which supply only figures of gross. 





— 





On the domestic side of the question I do not, of course, 
presume to eapress any opinion, but if, as I infer from your 


| editorial, and the subsequent letters on the subject from 


647,838 —433,05166.84 | 


Mr. de Lima and Mr. Warburg, the business of accepting 
bills by your banks and bankers is intended to have an inter- 
national application, then I venture to say that the intro- 
duction of such a feature to American banking as at present 
practiced can only meet with moderate success. 

It hardly needs saying that the obligations of the American 
banks and bankers likely to engage in this class of business 
are just as certain of fulfilment as those of English banks 
and bankers. This point is not in dispute: but on the ques- 
tion whether a bill drawn on a New York accepting bank 
would be as marketable when offered for sale either in New 


| York or at its source—say, in Manila, Yokohama, Calcutta, 
| Shanghai or Rio de Janeiro—as a like bill on a London ae- 


cepting bank, the decision must, I think, be given in favor 


of the London bill, which has always enjoyed a preference 
not accredited to bills drawn on any other financial centre, 
for reasons sufficiently well known not to need reiteration 
here. 

The practical question, then, for your banking community 
is whether this preference for the London bill can be over- 
come to the extent at least of giving the draft on New York 


} some considerable share in the high prestige the former en- 


the Northern Pacific and the Great Northern, already | 


mentioned. Starting with the total of the gross in 
the above, we add on, in the table we now present, all 
other roads for which we have comparisons of gross, 


thus giving us a total of the gross comprising every 


| cheapest money market in the world. 


road in the country from which it has been possible | : Z 
| more wealth than we can employ in our home trade. You, 


to procure figures. 
ROADS REPORTING GROSS BUT NOT NET 














I ruory 1907. 1906 Increase. Decrease. 
3 3 3 

Reported above (94 roads) - ,810 115,125,660 8,797,150 
Ala New Orl & Tex Pac 

- New Orl & Northeastern 

> Alabama & Vicksburg 

- Vicks Shrev & Paciitic. 
Chic Ind & Southern 
Chic Milw & St Paul 4,3: 
Chic & Northwestern ‘ 48 
Chic St Paul Minn & O 
Cincinnati Northern 
Cleve Cin Chic & St Louis 1,82 

Peoria & Eastern 22 2,690 
Detroit Toledo & Lronton 24,440 
Great Northern 2, 490,712 

Montana Central 40 674 
Internat & Great Northern 3,000 
Lake Erie & Western 40 536 


Lake Shore & Mich South 
Macon & Birmingham. 
Michigan Central 
Missourl Kan & Texas 

N Y Cent & Hudson River 
N Y Chic & St Louis 
Northern Pacttic 
Pittsburgh & Lake Erie 
Rutland atic nn 


2.951 
7.995 
59,518 
20,011 
407,950 


177, 





Sierra Railway - - 28, 
Texas & Pacilic 1,398 508 - 
Toronto Hamilton & Buff 77,140 3,115 = 
Western Maryland..-...-.- 397.750 001 

Total (122 roads) ..._- - 162,283,992 152,555,191 10,756,191 1,027,399 
Net Increase (6.37 %)-_---- 9,728,801 


In this way the amount of the increase in gross for 
the month is found to be $9,728,801, or 6.87%. Last 
year there was an increase, according to the same 


$29,761,285, or 26.36%. As already stated, in view 
of this striking improvement in 1906, the further in- 
crease the present year must be regarded as a decidedly 
encouraging feature. 

THE USE OF ACCEPTANCES. 


The following comes to us from a correspondent on 





the other side of the ocean, and we print it because it 
serves to direct attention to the advantages which 
London possesses over New York in the matter of 
bank acceptances—at least as far as foreign trade is 
concerned: ~ 
Lombard Street, London, Eng., April 4 1907. 

Sir:—Will you kindly grant me space in your journal to 
offer some observations bearing on your recent interesting 
article? 


| great banks 


joys. Having regard to what have heretofore been the dis- 
tinguishing financial features in the two centres, I cannot 
help thinking that the answer must be in the negative. 

Until the waste and depreciation of capital consequent on 
the war in South Africa and subsequent contributory causes 
made themselves felt, ours was—and had long been—the 
lo that position we 
shall, Iam confident, return again, although it may be by 
slow and halting steps. 

We are rich,and under normal conditions§possessed of far 


on the other hand, ean use all and more money than you can 
get for the development of your great country’s resources 
Here in London we have a broad and elastic discount mar- 
ket, where a wealthy community of firms and corporations 
make a business of buying the immense lines of bills drawn 
on London from all the trade centres of the world. The 
British and foreign alike—invest largely in 
these bills, and in addition lend readily to the bill-broking 
fraternity against bills lodged as security. There is nothing 
quite like it anywhere else in the world; and, furthermore, 
when for any reason the banks and discount houses may be 
temporarily disinclined or unable to loan money or buy bills, 
these can be taken to our central institution—the Bank of 
England—where loans can be obtained upon them or the 
bills can be discounted at the official rate if the currency is 
not too long. ‘These latter are invaluable privileges at times. 
The banker in South America, India, China, Japan or the 
Philippines knows that the bills he buys and remits to his 
correspondent here are always marketable, and can unhesi- 


| tatingly be drawn against forthwith. 


| market would await them always? 


Supposing, however, the bills were drawn on New York 
and remitted to his correspondent there for immediate dis- 
count, is it equally certain that the same quick and ready 
I venture to think not. 
It is no disparagement of your splendid banking institu- 
tions to say that they would not invariably be ready pur- 
chasers of such bills, and I can conceive it would often be a 


| comparatively unprofitable f»rm of investment in a country 


whose constantly growing developments must frequently 


| provide many more important channels for the remunerative 


. . : ; .| employment of banking funds 
method of computation, in the extraordinary sum of | 


So it seems to me, for the above reasons, among several 
others which cannot be enlarged upon now, that the intro- 


| duction of New York bank acceptances to take the place 


of London acceptances in financing the import trade of the 
United States cannot under prevailing conditions be very 
largely developed. The foreign merchant will continue his 


| preference for a London credit because our lower and steadier 


| foreign banker 


money market will enable him to sell his London bill at a 
better rate of exchange than a bill on New York; and the 
whose imimense turn-over in exchange 
necessitates that a quick market should exist for the drafts 
he buys—will be equally averse to large dealings in bills to 
which attaches some risk of delay in their sale, and not an 
inconsiderable risk also of loss of interest in having to sac- 
rifice them to provide funds at a time when your money 
market is seized with one of its not infrequent spasms of 
pressure. 

I must apologize for the length of this letter, but I think 


| you will agree that the points I have raised are not unworthy 


of consideration in connection with the suggested enlargement 
of your banking activities. 
Your obedient servant, 


D. A. HORNER, 
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WORLD'S WHEAT CROP IN 1906. 
artment of Agriculture has made public recently 





























| sales of trust companies stocks reach a total of 45 


| had 


its ¢ | ion covering the world’s wheat crop in 1906, and 
we g n detail below. The fact of leading interest 
brought it by the statement 18 that the aggregate produc- | 
tic f< s 3,425,704.000 bushels, or about 106% 
million bushels greater than in 1905, which was the previous 
record seaso It will be observed that of the grand sub- 
divisions « | North America alone shows a record 
tota Europe runs ahead of 1905 and 1904, but exhibits a 
smal 1903 Australasia, Africa and Asia con- 
tribut more to the world’s supply than in 1905 but less 
than 1904 How the results for the various countries for 
1906 « ipa ith the figures for 1905, 1904, 1903 and 1902 | 
is indicated in the fol ing: 
WHEAT CROP OF THE WORLD. 
[(Bushels (000 omitted).)) 
try 1 1904 19 
United States-_. 670,06 637,822 552,400, 692,97 
Oanada 
New B —_ 168 7 420 
GED ccccvencesdcccusene 26,004 22 3 13,03 22 Sie 
Manitob ! ) 41.551 40 7 9 
Saskat wa l 24 15,598 16,447 ) 8.2 
Alberta 77 l s G6S : 9 3,000 
Othe ; 4,00) 4,000 4.000 4,000 
Total ¢ i ; 85.271 75.213 113,441) 151,614 
Mexic 8.477 1.493 9 393 5,000 5,000 
1 s ' wie 
Arcer SU l Dt 129,672 
Ch iI 10,114 17.948 
Urug M if 7 Ot 
I 2 119,11 1 1S 
1 l ) 13.81 
‘ OO 35,551 $ 
28 4.461 
S41 364 298,82 
l is 
r 167 , ‘ 
0 ° 0 
: s 4.42 5,109 4.700 
1 00 
4 ‘ wh Sth) 
~ ~ l S 
I 739.8 , S 
I r 2 
Au 
A 46,198 734 5 8,130 
lt = 1 7 157 147.408 
( i i 1 l 7 34 
14,40 228 68.57 
Ru ' J a‘ 
K 1 ¢ 4 7 8.0 
P 21,24 19.0 
N SIT 7 in) 
7 ‘ me 0.0 
Se ) 67 11,2¢ 1 1 
Spa'r I ’ > O54 154,090 
Swed j , 5 1 419 6.227 
Swit j " () +,000 
T » 2 22 00) 
T 139,188 1 199.528 
Great Brit 
} 624 7,424 7,583 
S i . 1,499 120 2 OF 
Wake l 9 l } 1.308 
Ireda if 7 1,040 1,4 1,400 
I 39.08 f 18S 62 rt 
1 4 744.844 1,80 t 1.8 ».5US 
Brit! 227 7 1,936 283.063 319,586 
Cypr 77 2,17€ 000 000 
Japane I 
Jay ) 18,437 18,000 
For . 7 179 ) 200 200 
Tota anese "i 79 44 18 7 8.200 
Per: ‘ 16,00 } « 16,000 16.000 | 
Russia 
Centr a 897 } 12,822 25,491 21,000 
Siberia ’ 4 7 ”) 42.411 15.000 
Tot Russ (As : 4 69 4 4 ¢ 7.00 7 56 O00 
Turkey (Asia , ow 43 000) ”) 3.000 
Total Asia 4 $28 522 475,465 420,60 444,756 
Algeria “ 4 25,484 20 000 28.000 
Angio-Ez an § ” is 45 400 
Cape of Good Hope OOF 1,7 OO O00 2,000 
Egypt OU 11,0 1 TT 12.00) 12,000 
Nata ; i 7 i 4 
Tunis $4,127 7,52 10,51° 1,583 6,000 
I al Afr’ 2 161 408 1.070 48,404 
Australis 
Queensianc 1.74 f 4 1,17 
re 1.3 





Total ¢ 


New Zealand 


ormimonweelth _. 


Total Australagia - 


as See a = rt = 
Gread wl... one meagan temneaeee 3,147,627 3,316,125 4,423.76 4 








| as Comptroller of the Currency. 


The aggregate yield of the world for each year since com- 
plete statistics were first compiled by our Agricultural 
Department is appended: 

AGGREGATE WHEAT CROP OF WORLD 









Busheis. Bushes 
1906... 7 42,439,000 
1905_-. 34,461,000 
1904 32 
Ss 
Ddiassse 7" 
aa 174,000 
1900 2, 7 P 5 
Pa ctodddnsevcncsusees 2 783 880,000 | 1891.......-.....- ecco 


The average annual product for the fifteen years, 1891 to 
1905 inclusive, was 2,974,110,000 bushels. The 1906 crop, 
therefore, shows a gain over that average of 449,594,000 
bushels, or 15%, and compared with 1905 th ere 
15,956 ,000 bushels, or only a little over 114% 


ase 


is 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


No bank stocks were sold at auction this , and only 


160 shares were sold at the Stock Exchang fhe auction 


shares. 





Shares. BANK—New York. Low. High. Clos Last previous sale. 
r160 Commerce, Nat. Bank of 170 172 170 April 1907 72 
TRUST COMPANIES— New York 
35 Carnegie Trust Co........- 225 225 Ay 07 225 
745 745 745 M ’ 740 


10 Trust Co. of America. _ 
x Sold at the Stock Exchange. 

—A New York Stock Exchange 
transferred this week for $78,500, an increa f § 
the 


membershij us reported 
000 over 


last previous sale. 


Two resolutions amending the present regulations of 
the New York Clearing House are to be offered for adoption 
at the next meeting of the Association. Oni hese reso- 


lutions, it will be observed, makes it necessary n-mem 









ber banks to maintain a cash reserve of 25°, They are a 
| follows: 

“Resolved. That foreign checks on which are now i'l tble at 
the National Bank, New York ind are now b te ad by New 
York Cleari House banks, shall not be cleared afte d on of this 

| resolution unless they are certified by he local bant the city from 
which they emanate 
Resolved, That y institution clear throuch ar f the New 





York Clearing House must 1 umount in it equal to 
td ’ 


twenty-live per cent of its net de 
rhe 


which 


City Bank & ‘Trust Company « Orleans, 


was obliged to withdraw from tl New Orleans 


Clearing House Association because of its op tion as a 
of the 


become 


night-and-day bank, has vi mM ! 

association, having discoutinued its feature j yanking. 
In effect the bank found it i np sible t business 
under the complete s« ce of relations other 


‘ 


New Orleans banks, 


it adhe 


have be iry had 


introduced 


‘red to its course. the bar hours 


on January 31, and that being in conflict with rules of 


the withdraw from 
of 
Iq 


the Clearing Hous 


association it was membership 


In 





that organization. | this, course, e institution 


ubsequently forbade 


New 


a non-member of the Clearin 


was prepared, but 


Orleans to at ept on deposit 
House Asso- 
more than the bank could stand. ‘The 


decided banking 


the associated banks of 
checks drawn on 
That 
therefore 


ciation. was 


institution discontinu 


to 
and come back into the fold. 
-In the death of James H. Eckels this week Chicago loses 
citizen the National 
head, while the country suffers the 
st and most successful financiers. Mr. 
oecurred between 
As Comptroller of 
most trying periods in the 
country’s history, Mr. Eckels, who was supposed to have 
but little of the 
appointment, displayed exceptional ability, winning for him- 
self an enviable reputation. Mr. Eckels was born in Prince- 
ton, Ill., in 1858. With the idea of fitting himself for the 
entered an Albany (N. Y.) law school in 1879, from 
which he was graduated the following year. He returned 
to Illinois and in 1881 began the practice of law at Ottawa, 
Ii. He also became a@@¥vely interested in politics, 
1893, when but thirty-five years old, came into National 


a highly esteemed and Commercial 
Bank a efficient 


loss of one of its able 


most 


Eckels’s death was unexpected, and 
Saturday night and Sunday morning. 
the Currency during one of th« 
time of his 


knowledge banking at 


bar, he 


and in 


prominence through his nomination by President Cleveland 
The appointment was con- 
firmed by the Senate on April 3 1893, and Mr. Eckels served 
in that office four and a half years, retiring December 31 
1897. Shortly after entering upon his duties the panic of 
1893 occurred and in ten weeks 165 national banks failed; 
he assisted in re-opening 115 of these. Upon retiring as 
Comptroller, Mr. Eckels assumed the presidency of the @om- 
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mercial National Bank of Chicago, and the growth of that | has been obliged to suspend. The previous failure occurred 


institution is indicative of his administrative ability. He 
was also identified at the time of his death with a number 


the 


of other interests, having been one of the receivers of 
Chicago Union Traction Company, Vice-President and diree- 
tor of t Hewitt Manufacturing Company, Treasurer and 
director of the Featherstone Foundry & Machine Company, 
member of the Chicago Clearing House Committee, and dirt 
Allis-Chalmers C 
American «& British Securities Company, American Surety 
Company of New York, Bankers Trust Company of New 
York, Oakland National Bank of Chicago, Fay-Sholes Com- 
pany, mber of the Western Board of Control! of t Audit 
of New York, «ce. with 
death were adopted this week by a 


ne 


tor or trustee of the following: ympany 


he 





Company Suitable resolutions 


respect to his umber 


ys with which he was connected, including the 


House. 


of organizatic 
Chicago Clearing 


1 acting under the advic 


impaired health, ar 


—-Owing t 1d 
of his physician. Henry Cc. Deming has re signe l as Pres len 


Che 1 


direct 


f the 
tion was accepted 
Wednesda Mr. 


stitution for t 


Mercantile Trust Company of this city. 
th 
Deming had been connected 
For fifteen years, fron 


served as Secretary and T! 


Wl the 


much r 


{ gret 


by 


¥: with 


enty-seven years. 


LSSO to 1895, he easurer; In 1S 


he lected Second Vice-President, and in January 190: 


the 


Was ¢ 
“Vv sucveeding Cit ner 
of First 
until a 

lerry is eighty-four years of ag 





Was chosen presiden 
virtue of 


Acting 
Mr. 





Fitzgerald. By his office 
John T. Terry ! 


ected. 


3 President successor to 


Deming is ¢ 


and has been identified with the company for the last twenty- 
five years. With Mr. Deming’s resignation rumors are re- 
vived of possible consolidation of the Mercantile and | 


Equitable trust companies. 


Che Corporation Trust Company, now at 135 Broad 


this city, ¥ ll remove about May 1 to 37 Wall Street. 








Che ckholders of the new National Copper Bank of 

lis city « d directors last Tuesday. The board is as 
follows: William A. Paine and F. Lathrop Ames of Boston; 
Charl I’. Brooker of Ansonia; F. W. Roebling of Tre 
Robert C. Pruyn of Albany; Henry H. Rogers Jr., Adolp! 
Lew James Jourdan, H. O. Havemeyer Jr., James M. 
Be nes C, Bishop, George R. Sheldon, R. M. Stua 
Wort! nd Charles H. Sabin New York Che offic 
ehos are: Charles H. Sabin, Preside John D. Ry 
Thomas F. Cole and Urban H. Brough Vice-Presi s 
Walter F. Albertsen, Cashier, and Joseph 8. House, As ant 
Cashier. The institution will begin business about May 1 
in the J ty Building, 115 Broadway, with a capital and 
surplus of $2,000,000. Subscribers to the stock have be 
called on to pay the full amount of their shares (at $205) on 
or before the 25th inst. 


been ad- 


Asso- 


° 1 
ist week, 


Bank of 
mber of the New York Clearing Hous« 
will begin clearing April 29. As noted k 
has a capital of $1,000,000 and surplus of 


rhe F eenth Street 
mitted ;: 


iation. 


this city has 
is i ai 
the institution 


$350,000. 





k as a Vice-President 





Frederick Fowler has resigned 


a position as Vice-President and director of the 


Bank of Commerce & Trust Company of Memphis, Tenn., a 
He will his 


to accept 


leading institution in the Southwest. assume 


new duties the latter part of this month. 
Mr. Fowler, who originally came to New York from Memphis, 
succeeds J. A. Omberg, who lately became President of the 
First National Bank of that city. The Bank of Commerce 
& Trust has a capital of $1,500,000; surplus of $500,000 and 
of $6 200,000. 


he Ninetee 


about 


deposits 


~The stockholders of t 


city on Wednesday ratified the proposition to increase th 
capital from $200,000 to $300,000. Che issuance { the 
new stock will give an addition of $300,000 to the working 


capital, the selling price of the shares being 3600 ca 





Announcement of the suspension of the Stock Exchange 


house of W. L. 
Exchange on Monday. 


made on the Stock 


1S99 and 


Stow & Co. of this city was 
Phe firm was organized in 
was composed of W. L. Stow and Henry Coolidge, 
whom are members of the Exchange. The largest creditor, 
it is said, is Lawrence Waterbury, whose claim is reported 


to be in excess of $300,000. This is the second time the tirm 


nth Ward Bank of this | 


both of | 


! 


permane 


| pany of 


In his new office | 


| The latter has a capital of $100,000 and deposits 


;} a 


|; Savings «& 
| 





| In this case the addition 


in July 1903. The firm was reinstated to membership in the 
Exchange in January 1904. 

—William T. Fields ha 
tional Tradesmen’s Bank of 


the Na- 
resig - 


resigned as President of 


New Haven, 


Conn. The 


nation is said to be due to the fact that as trustee of various 
estates Mr. Fields had made injudicious investments; it is 
added, however, that the bank’s funds are not affected in 


the slightest degree. 

Western 
weeks ago, 
In addi- 
ised from 
1 decided to change 


—The proposed increase in 
National Bank of Philack 


capital of th 
rr od to some 
stockholde Monday. 
tion to enlarging the capital, which is to be 
$400,000 to $1,000,000. it has also beer 
the par value of 
the directorate 


was authorized by the 


inere: 
the shares from $50 to $100 and to increase 


from nine to eighteen members. 


—The proposition to increase thi Merchants’ 
Natic 3ank of Philadelphia was 


$400 .000. 


‘apital of the 


nal ratified on Tuesday. 


from $600,000 to 


or 


$1,000,000. The new stock will be issued the coming month 


and will be offered pro ra to present shareholders at $150 
per share of $100. Payment will be made in six monthly 
} installments of $25 each, b init 15. A resolution 


, ni 


voviding for a bo: rs was also favor- 


sevent ve 
ably acted upon. 
tors of the Tradesmen’ Bank 
Philadelphia have elected Howard 

1 office of Second Vice-President. 

National Westchest 
commenced the erection of a new building on the 
the the meanwhile 
quarters at 20 North High 
be mainly of steel and e 


vv of the structure and the mezzanine gallery 


—The direc of 
newly 


create 


—The Farmers’ Bank Pa., has 


site of its 
former home institution in occupying 
The con- 
rhe first 


will be 


temporary Street. 
truction will y 


fl 


mecret¢ 


ocecu- 








pied jointly by the bank and the Farmers’ & Mechanics’ 
frust Company—the latter a new organization. There 
will be about seventy-five offices on the upper floors; the 
basement will be devoted princi] to storage vaults. 
rhe new building, it is expected, will ready for occupancy 
it y The Farmers’ Nati has adopted the policy 

xy open on Saturday night. 

farmers’ & Mechanics’ Trust Company West- 
( Pa., incorporated on Jan. 17,{opened for business 
m the Ist inst. uarters at 18 North High Street. 


$250 000 capital S1L50,000 





cag <a I 
nt: F. &. DB on 
Vi Secretary and Treasurer 

s elected President of 


nal Bank of 
Masor 
1e directors have « 
Harry M. Masor 
Vice-President, and 
Cas! 


resigned 
lected 
1, here- 
Frank 
elected 
sident 


1, ha 





y; 





has been ch 
Assist 


President had 


Cashier, 


¥. 
1C 


hier, has been 
Vice-Pr 


Baldwin, previously ant Ca 








ashier. The nev das 


y 


1! since December. 
director of the New York County National Bank of this city | 


-J. H. Painter of Kittanning, Pa., has been appointed 
nt receiver of the new Castle Savings & Trust Com- 


New Castle, Pa., which suspended February 9. 


-The Cleveland Trust Company of Cleveland, Ohio, has 
Dollar Bank of Painesville, Ohio. 


of 


» . 
Pioneer 


taken over the Savings 


about 
million dollars. Controlling t in th 
rri ¢ 


Interes 


ist Company of Painesville was s« 


ured by the 


| Cleveland Trust nearly vear ago, and this has since been 
operated as a branct 
lhe Central National Bank of Cleveland under the last 
} call of the Comptroiler (Ma 22) reported deposits of $6,- 
102,827, surph 1 pro $572,289 and total resources 
f $9,725,617 [wo years ag ses il items were re- 
ported at respectively $4,972,768, $415,021 and $7,007,289; 
on February 15 1900 deposits stood at $4,100,745, surplus 


) and 


| 
} 
} 
' 
| 
| 


which Charles R. Mayers is President, fur 


and total resources at $5,537,397 


National 


profits 


lhe 


at $256,652 


New First Bank of Columbus, Ohio, o 


shes & eompara- 
tive statement of its resources coveri the past tem vears, 


as follows: 
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in the institution. Robert Smith has succeeded 


Fayette Harrington as its Cashier. 


| interest 


—Indictments against President Charles E. Billingsley 


\ ear. Resources.| Year. Resources. 
1907. $5,602 ,084/1901___ .---$4,080,791 | 
1906 SO dd eee 3,481,945 | 
1905 i oo cw cmonnoduepelews 2,609,085 | 
1904- -.-. 4,875,490) 1898_ 2,065,515 
19038 4,643 ,042/ 1897. « 1,484,138 
1902 4,316,413 


As the above table shows, aggregate resources increased 
from $1,484,138 in 1897 to a total of $5,692,084 in 1907. 
The institution is one of the largest dealers in high-grade 
m 

tion 
ing some 


-W. A. 
City Savings Bank & Trust Company of Cincinnati 


a booklet of 42 pages, giving the principal facts concern- 
f the issues which it offers. 


Julian has resigned as President of the Queen 


! 
A Iie 


Bankers’ National Bank, capital $200,000, is about 


ty» be organized in Evansville, Ind., the Comptroller having 
rhe latter 





appre | the application made by its projectors. 
a Ss. IT. Heston, Hugo C. Rothert, William L. Barker, 
John O. Davis, James R. Riggs, George R. Alsop, J. M. 
M ll and John W. Skeavington. 
Che application to organize the National Bank of Com- 
ce of Detroit, referred to in this department.March 30, 
is approved by the Comptroller of the Currency on April 12. 
l institution is to have a capital of $500,000 
Phe transfer of the assets of the American Savings Bank 
{ Lp t ke lo (capital $50,000) to the Continental 
lrust & 5 Bank of Toledo has been completed. The 
stockholders of the American were given the privilege of 
selling their hol at par ($50) or surrendering two shares 
sto for on ire of the Continental. The latter has 
i capital of $200,000 and was formed a month or two ago 
through the union of the Central Savings Bank Company 
and the Lueas County Savings Bank Company; $100,000 of 
capital was allotted to the shareholders of the Central, 


the stock to be 


uid $100,000 to those of the Lueas County; 
ree ed by the shareholders of the American, about $25,000 
in all, will be surrendered, it is stated, by those promoting 
tl merger. 

Edward D. Keys, heretofore Cashier, has been elected 
resident of the Farmers’ National Bank of Springfield, IIl., 
succeeding the late S. Mendenhall. A. O. Peterson has been 
ch n Cashier 

Ss. B. Thomas has resigned his office of Vice-President 

the Colonial Trust & Savings Bank of Chicago to engage 

in private business He retains his holding of stock in 


the banking institution and remains on the board of directors. 
His successor has not yet been appointed. 

The annual convention of the South Carolina Bankers’ 
Association is to be held on June 25, 26 and 27 at the Seashore 
Hotel, Isle of Palms 


Charleston 


fhe visitors will be entertained by the 
bankers of Giles L. 
Secretary and Treasurer of the association. 

—The Bankers’ ‘Trust Company of 
which last- month absorbed the Security Bank of Memphis, 
has filed an application for 
changing its name to the Security Bank & Trust Company. 


Wilson of Spartanburg is 


Memphis, Tenn., 


an amendment to its charter, 

It is reported that the Southern Bank & Trust Co. of 

Natchez, Miss., capital $150,000, will retire from the bank- 

ing field; having sold its business to the Britton & Koontz 
Bank of that city. 

—Lynn P. Talley has been elected to succeed Beverly D. 

f 


Harris, resigned, as Cashier of the City National Bank « 
Dallas, Texas. 

—The State Bank «& ‘Trust Company of San Antonio, 
Texas, March 26. ‘The institution 
organized on February 18 with an authorized capital of 
$100,000, which, we a The st 


began business on 


re advised, is fully paid. 


was sold at par, namely, $100 per share. W. T. MeCamp- 
bell is President; Aug. Briam Jr. and A. J. Bell are the 
Viev-Presidents, and J. H. Haile is Cashier. 


<The Dakota Bank & Trust Company of Aberdeer 
So. Dak., has been converted into the Dakota National Bank. 
éapital $50,000 Phe officers are J. H. Holmes, President; 
3. W. Clarey and C. J. Hezel, Viee-Presidents, and J. H. 
Weber, Cashier 

Lhe capital of the Silver Bow National Bank of Butte 
Monts» is to be inereased from. $100,000 to $200,000.) The 
2ewsteck will be abserbed) by the present: shareholders of 
ituti i its selling price l case the surplus 

( \ tus H \ r 1 controlliz 


icipal bonds in the West; it has just issued for distribu- | 


was | 


le 
OCK | 


| and Vice-President James C. Robb of the failed Capitol Na- 
| tional Bank of Guthrie were dismissed on the 12th inst. by 
| Judge Burford, who held that the indictments were not sus- 

tained by the evidence. ‘The institution suspended in April 
1904. 

—The Union Trust Company of Spokane, Wash., organized 
more than a year ago, opened March 18 in the building with 
the Old National Bank. The company has a capital of 
| $200,000 and a surplus of $20,000. It does not operate a 

banking department, directing its attention to a trust, real 
estate and abstract business. Its officers are D. W. Twohy, 
President; W. J. C. Wakefield, Vice-President, and James 
C. Cunningham, Secretary and Treasurer. 

—The of the National 
San Francisco at a meeting on March 19 voted to place the 


stockholders Germania Sank of 


institution in voluntary liquidation. 
| pletes the union of the bank with the Central Trust Company 


This practically com- 


announced several months ago. 
Phe 


been 


Farmers’ Exchange Bank of San Bernardino, Cal., 
reorganized as the Farmers’ Exchange National 
Bank. The capital is $100,000 and the officers are: A. L. 
Drew, President; John Andreson, Vice-President; John An- 


nas 


| dreson Jr., Cashier, and Fred. C. Drew, Assistant Cashier. 


Phe 


announces the following appointments:  L. 


Sovereign Bank of Canada (head office Toronto) 
P. Snyder, late 
Inspector, has been appointed Superintendent of Branches; 


Robert Cassels, late Manager of the Canadian Bank of Com- 


merce, Yonge Street Branch, Toronto, has become Chief 
Inspector of the Sovereign Bank, with headquarters in 
Poronto; and A. H. B. Mackenzie, late of the Canadian Bank 


| of Montreal, 
headquarters in Montreal. 


Commerce, has been made Inspector, with 


—A first dividend of 144% quarterly, for the three months 


ending April 30, has been declared by the directors of the 
Sterling Bank of Canada (head office Toronto). It is pay- 
able May 15. The bank began business on May 1 1906 and 
has a paid-in capital of $674,704. A branch of the institu- 
tion has just been opened in Montreal under the manage- 
ment of W. D. Hart 
rhe report 
Australia 
| annual meeting, held in 


direetors’ of Bank of India, 
the 53d 


Wednesday, showed 


the Chartered 
and China, submitted to shareholders at 
last 
the corporation’s net profit to be £350,369 for the year end- 
1906, including £86,111 brought forward from 
An interim dividend of 64% per cent 
| (£52,000) was paid last October, and a further sum of £18,000 
has been appropriated to pay «a bonus of 10% on the salaries 
of the staff. Out £280,369, 
the directors proposed to pay a final dividend of 64°Zand to 
add £100,000 to the then stand 
at £1,075,000. The directors also recommend an addition 
of £10,000 to the Officers’ Superannuation fund, to write 
| off £25,000 from Premises Account, and to carry forward the 
£93,369. 


London 


ing Dee. 31 
the previous vear. 


of the amount now available, 


Reserve Fund, which will 


balance of 





} DEBT STATEMENT MARCH 31 1907. 
The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
| figures issued March 31 1907. For statement of Feb. 28 1907, 
| see issue of March 23 1907, paye 669; that of March 31 1906, 
see April 21 1906, paye 905. 
INTEREST-BEARING DEBIT 





MARCH 31 1907. 


{mount ——-Amount Outstanding———— 
Interest Issued Registered. Coupon. Total. 
Payabk s 3 












j 595.942,.350 589,829 

! 198.792.660 35,975 

J 740 934.200 

j 40,012,750 

1 §2.315,.400 

N 0.060.000 21,560 30,000,000 
Acgregate int.-bearing debt. _1.767.997.360 2 $3,685,300 908,233 .660 
Not Denominations of 


), only refunding ce of $20, loan of 1908; coupon and registered. 


f S101 











all issues except ill issue 
5 ipon; of $1,000, all issues 
‘ s sand 4s: of 810.000, all registered bonds. 
D { 1907; of $50,000, registered 2s of 1930. 
INTEREST HAS CEASED SINCE MATURITY 
Feb. 28 March 31. 
Funded loan continued at 2 called May 1s 
1900, int g. 18 1900 i" $40,000 00 $40,000 00 
Funded ‘Joan matured September 2 1891 26,600 00 26.600 0G 
Loan of 1904, matured February 2 1904 97,200 00 


ter 
ite 


931,565 


Old debt matured prior to Jan. 1 1861 and! 
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f DEBT BEARING NO INTEREST. We subjoin the totals for merchandise, gold ¢ silver for 
United States notes prone aes - $346 asl 016 00 | : _ , 
Old demand notes Be stele Son >59 | nine months since July 1 for six years: 
National bank not rede mpt ion account ‘ - - 49 046. 767 OO 
Fractional currency, less $8,375,934 estimated as lost or destroyed. . 6,864,477 28 
shomiapiitati M rchandise. rol Silver 
gate debt bearing no interest... . dialectic ...-$402 645,542 78 N ine _ = ~~ — . eh IE 8 ta meeatar: “Sacer g 
é Months. E. recess Excess Excess 
RECAPITULATION. Er- im- of kr- Im- o} Er- Im- « 
Inercase (+) ports. ports. Exports ports. ports, Exports poris ports. Exports 
Classification of Debt— March 1907. Feb. 28 1907 or Decrease (—). cine ae non Tene is ore e as a ; = : ¢ nia 
In rest bearing debt $908, 660 00 $920,099 ,510 00 —$11,865,850 00 " = 5 > > = > $ 
Debt. interest ceased sys 6G 1 099.510 26 ste a yoo | 1906 07 14st 9051 yer 385. 845 20,02 104,649 483,847 42,189 31,866 10,322 
Debt bearing no inter st. 5 402 645,542 78 399 60 3 3. .240 0 1905 06 1,343,002 913.5 3 27,109 44,000 216,801 51,597 33,443 18,1 
. ee ee 99,604,302 78 = +3.041,240 00 | 1994 05 1°145.039 839.4 86.778 46.262 40,516 36,360 18,827 17 533 
Total gross debt $1,311,974,568 04 $1,320,799.508 04 —$8.824,940 00 | 1903 04 1,107,535 745.710.422.125 17.308 73.407 486,009 36.131 20,818, 15 313 
74, g 245% > , wo ‘ 3 7 S5 
Cash balance in Treasury* 402,868,002 96 00,154,654 55 2713 348 4 1902 03 1,114,162 777,002337,160 18,389 39,402421,013 37,854 18,843 19,011 
— . pips ge. 154,654 55 +2,718,34 3 al 1901 02 1,080,987 678,694 402,293) 43,365 44.573 @1,208 38,956 22,421 16,525 
_ = tal net debt........ $909,106, $920,644,853 49 —$11,538,288 41 








<_< a Excess of imports 
* Including $150,000,000 reserve fund. 


The foregoing figures show a gross debt on March 31 1907 


Similar totals for the three months since January 1 for six 


vears make the following exhibit: 




















of $1,311,974,568 04 and a net debt (gross debt less net cash ; : 
in the Treasury) of $909,106,565 O8. 
: Merchandise. Gold Silver. 
TREASURY CASH AND DEMAND LIABILITIES.— | 7 —--———-—_ ~ ee 
wT) . " . ‘ ’ " Months ICES wICCss Eerces 
The cash holdings of the Government as the items stood Ex- im- of Er- Im- } Ex- Im- fd 
March 31 are set out in the following: ports ports. Exports ports. porls. Exports ports ris. Exports 
LIABILITIES. $ rr § $ '$ $ $ s Pa 
: Trust Fund Liabilitics— $ 1907 501.504 382,917128,587 5,703 11,607 @5.904 14,669 11,315 23 
869 00|Gold certificates 652,191,869 00 1906... 457.880 324.352 133.528 20.146 10 316 9,830 19,165 12.677 6 
4 a 000 00 Silver certificates 3,000 00 | 1905... 367,446 3II,SSS 55,588 34,015 6,515 60 
Silver dollars of 1890- -- 6,282,000 00 Treasury notes of 1890 2,000 00 | 1004 380,733 262,960117,773 4,387 6.825 6 
5 a 5 — 1903 391,672 264,027 127,645 135 4,660 6.449 
Tota st fund... ---1,150,146.569 00; Total trust liabilities. 1,130.146,869 00 | 1902 337.464 231.715105.749 15.073 5.739 91334 11-752 6.420 5.332 
General Fund Holdings Gen. Fund Liabilities 
Gold coin and bullion 118,742,602 35 National Bank 5°% fund 23,137,965 S2 . 
Gold certificates 00 00 Out tanding checks and a I-xcess of imports 
: re 0.967 00 draf 11,512,982 42 ‘ . ‘ lo ! larcr . lv 
Silver doll 894 00'Disbursing officers’ bal. sah In these tables of totals, gold and silver in ore for all years 
Silver bullion 5OR 50 nces 67.498 279 72 ‘ . ores : lor the hoade cre saraler « y] tor 
United States notes... 562 00 Post Office Department * ‘ are given under the heads respectively of gold and silver. 
Treasury notes of 1890 + 0) account 12,184,720 25 lhe following shows the merchandise balance for each year 
| t ink notes 10.SSS8 420 ¢ 0 Miscellaneous items 1,441.989 94 . 





Fractional silver coin. _- 7 back to 1875: 










































































Fractional currency rotal gen’) liabilities.... 115,775,938 15 
Minor coin EXCESS OF MERCHANDISE IMPORTS OR EXPORTS 
Bonds and interest paid - months ending March 31 3 months ending March 31 
. . <n = Is75 Exports 1875 Exports $1,695,570 
ee in Seb-Tre s ies . 199. 920,548 03 IS76 Exports 1876 : Exports 30,620,507 
In Nat. Bank Depositaries— 1877 Exports 154,775,992 | 1877 ; Exports 41.52 
Credit Treasurer of U.S 154,092,962 09 Lf 4 
credit U. 8. dis. officer 11 142.717 52 | 1878 Exports 203,114,701 | 1578-.. Exports 10,1! 
Credit U. 8. dis. officers 1,142,717 52 1879 ; Exports 22¢ Exports 72,647,006 
1 t . 1880... Exports 159 083 391) 1680... 2... cece Exports 2.561.873 
Tota in banks ‘ 16: 2k 35,679 61 IXS1 Exports 234,840,790 | ISS1 .....-Exports 73,128 038 
In Treas. of Philippine Islands ; ' iSs2 i Exports 65,094,218; 1882 Exports 
Credit Treasurer of U.S. 1,600,710 S7 Cash balance and Reserve— ISS3 Exports 105 1SS3 Exports 
Credit U.S. dis. officers 2 287 002 60 eo os reserve... 402,.S86S.002 96 INS4 Exports &3, : Exports 
- nae oO rn . . . 
' ‘ Sian: saat " - ‘ Iss * BE rts 7 K rts 48,646 
rotal in Philippines-- 3.887.713 47 Av — 252,868,002 96 .... -+-- 1886 eneetn aS eanete . € 
cs 887... y s OF 1s 
Reserve Fund Holdings— Reserve Fund— | pea si a Semenie 
Gold coin and bullion... 150,000,000 00, Goid&bull 31 50,000,000 1889. = Exports * 7 Exports 
cae iia , od a || Sew acae Exports 111,902,104 1890... Exports 
Grand total_.. 1,648.790.810 1] Grand tota _— 1,648,790.810 11 | x9] i -Exports 79,731,751] 1891 - - Exports 
on S — , — . ’ 10 a > 1892_-.. ‘ Exports 209,383,006 | 1892_ - Exports 
FREASURY CURRENCY HOLDINGS.—The following | 1893 Exports 9,652,488 / 1893 Imports 
comp lation, based on official Government statements, in- cane - ~ a que oan rye —--- a 
r . r > . 05 xports 7,518, , 18 nid See oxports 
dicates the curreney holdings of the Treasury on the first of | 1896__- Exports ),561/1896__ - _...- Exports 
february, Mareh and } 907. St ts for corre- | 1897 Exports 3 1897_. Exports 112,37 
February, March and April 1 ( Statements jor ai on et o>: pune 4 50500.0F7 
sponding dates an previous year wil be jound im Our UWSUE OF | 1899 Exports 447: 1899 } 
‘A pril 21 1906, page 906. 1900 ... Exports 411,854, 1900 
CC I 1901 Exports 540,241,953 | 1901 
rr ty ‘ is 1902 Exports 402,292,975 /1902 
Feb. 11907. Mch.11907 ipr. 1 1907 1903 Exports 59,810/19038 
H ics $ g s 1904 Exports 2 1 24,982 | 1904 
Net n and 285,011 310,617,216 310.760.992 1905 Exports 305,609,123 1905 
Net si £0 n 17.27% 16,685,887 14,560.300 1906 Exports 430,346,093 | 1906 
Net United St iry n 14 17.909 10.259 1907 Exports 385,845,060 | 1907 
N¢ ega ci 1old 8,121 
Ne tior t iN te 17,950 662 
N ctional ri 7.066.315 = . *=7 
° 4 240 «7 + “ 
Minor cain, & 107s. 498 Moancti vy CommercialLuglish 
t ‘ hin Su reasuries 6.518.292 357,114.829 d349.520.548 | = _ (From our own correspond nt.) : 
le dy ; 000,000 0 { 100 
I 0.000 OOF 150.000.0000 120 000.006 e ndor Saturda /, 1 pril ry 1907. 
bal oo 207.114 ’ 99,520.54 . ‘. ‘ " : 
oaks tes eeatonal 1 ee 2 ae Ss aa0 On the re-opening of the Stock Exchange on Tuesday 
= Pappe on H22,G02 3887-713 | morning—it had been closed since the preceding Thursday 
: pay Cash in bank - Treasurit 1.373.545 $61.9 3.617 Se 643.941 ) evening—there was a general inclination to put up prices. 
Jeduct Curr t liabilities_a 6,065 42 1LO.S6GS. 0682 775.035 : oe i i 
But the upward movement did not last long, partly because 
AY ble « balance 708.206 250,154,655 252.868.00 a ‘ ‘ , , 
the intelligence from New York was not considered quite 
ncludes $2,476,508 si bullion and $1,490,495 minor coin, &c., not included | S&tisfactory, but mainly because of the weakness of both 
slo nt “Stock of Money Paris and Berlin. Regarding New York, the best opinion 
; : a } here undoubtedly is that the worst is over, that the liqui- 
IMPORTS AND EFXPORTS FOR MARCH. eat P , ! . . 7 
B Washi dation, if not completed, at all events is nearing its end, 
fhe Br iu of Statistics at ashington has issued th 7 ‘ . ; , 
) é af : and that a comparativeiy quict time be expected. 
statem of he country’s foreign trade for March, and : x9 : (iis split deta Soa = . = 
from it and 1 previo s statements we have prepared t] Furthermore, the rise in the New York exchange upon Lon- 
fol! i interesting summaries: ck has reassured the money market. It was feared that 
OREIGN TRADE MOVEMENT OF THE UNITED STATES. onee the financial vear here was over money might become 
n the folloy ibles three ciphers (000) are ul cases Omitte 1 : 
= _ * hee Beas Ses eer ig paratively easy, and that then a very large amount of 
- - 106-07 - ~— 1905-06 2 < . 
Exports. Imports. Excess Exports. Imports. Excess cold would be taken by New York. As a matter of fact, at 
Merchandise. s s $ $ ‘ ; ’ : x 
July-Ser 379.9 310.90 ” 361 } 79 the beginning of this week about £900,000 worth of gold was 
) si 2 i S24 2! ; ] 9 P . j 
' IS9 2 170 1 64.0 {fered in the open market. At first half a million sterling 
159 i) 141 37 ' . , ) 
M 62 i33 2 145 s 31.01 i ought for Ne rork., But ul 1 COR quence 
ric hanase £1 M4 wm) f he , ' } heer 
t 51.005 1.0 ) BS5.54 1.34 yt 130 7 » LP ot) Ol 7 , a , 
Gold tiol al te nk of England Thus New ¥ or 
t 19 ’ { ) 2 13 ) 10 i gis 
‘ 10 32 1 { i 15 moment is not gold out of the Bank, but it it 
> 4 ’ > ? it 
I ' 3 2 s 2 , eta eal ie | t had bougt n thie nar 1 
i . d BASSI “ ° | he refor he measur | Mr. Cor- 
0 104.64 S35 $7 2 ; 14 i } no ’ ay 
Silver and Silver in Ore. vo ed it ing ease i and 
‘ ‘ 12.004 2317 . P: ars t Ban and will | rthen 
oO rl , 5 il H ‘ i ti 
J 4.767 ; - : - Pf adeqt \ 
t t | o ‘ ' » 
Mareh 3 I ; The position i ermany is exciting I mo! 
i 2 0 51 ; 18,154 I siol It v be recollected th } sa 
-— Germanv at the end of 1900, that the epression 
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which followed lasted little more than two and a half years, | The Bank rates of discount and open market rates at the 
and that since then there has been a very rampant specula- | chief Continental cities have been as follows: 








‘ . . 3 " ‘ P P P April 6. March 30. March 22. March 16. 
tion. The fear is entertained that the liquidation in 1900 | Rates of Bank Open Bank Open Bank Open Bank Open 
was not completed, that much bad business has been nursed | ,,, ae a ee oe — = = _ — 
ever since, and therefore that the state of things in Germany | Berlin 6 ae) 6 55% 6 595 4 55% 
° . — . a4 Pe " Hamburg 6 53% 6 55% 6 555 6 5% 
is not a ind as it looks on the surface. In addition to | Frankfort 6 hy 6 554 6 555 6 554 

: i I ordam 6 535 6 5% 6 53% 6 5% 

this, it is known that vast juantities ol goods were imported Brussels . 5 4 a) 4'5 5 4h, 4 3 15-16 

3 : ; ; ge ° Vientr $ i 41g 47-16 4 47-16 4! 4} 
previous to the coming into torce of the new comme rcial at. oti mat - : . a : _. = 
treatics the Ist of March 1906 rhese goods have been | scone n é ; é ; 6. 5 it 33 
carried on borrowed money, and there is doubt entertained Messrs. Pixley & Abell write as follows under date of 





whether even yet they have all been sold. Furthermore, | April 4: 





business has been so exceedingly active that manufacturers GOLD.—Some £900,000 in bars has arrived this week, of which about £550,000 
« nereasingeg the romises and their ‘ sin every | Ws ta for New York at 77s. 10'3d., whilst India took about £190,000. The 
have be« creasing their premises and their plant in every | paian is been bought by Bank, but yesterday New York re-sold £100,000, 





irectio1 ind it is said that the new usiness has not come | 2nd the quotation has now fallen to 77s 934d. Since our last the Bank has bought 
di 20D 5: aie : £348,000, of which £189,000 is in bars and £145,000 from Paris. The only with- 















quite up their « xpectatior To « ip all, the reports of | drawal is £25,000 for South America. £364,000 is due to arrive next week from 
Ff 1 aa , . | South Africa. Arrivals—Cape, £790,000; Australia, £231,000; Bombay, £104,000; 
the banks for the year 1906 show that they have all locked | Vera Cruz, £8,000; West Africa, £12,000; Brazil, £12,000; West Indies, £19,000; 
. : . 1: total, £1,176,000. Shipments—-Singapore, £20,000; Bombay, £79,850; | total, 

up an uu fortably large proportion of their capital in | go9,50 
securities ich for the time being are not salable. | SILVER.—The market has again fallen 44d. during the past week on further sales 
For +} . _ . ¢ - on China account and by the Indian Bazaars, and spot is now quoted at 30 1-16d 
"Or al ese reasons the is a certain amount of appre- | rhe lowest point touched was yesterday, when 30d. was quoted, but a few specula- 
“Ns respect oe the ate « thines > Cerm: . < tive buying orders and some “‘bear’’ covering have to-day caused a reaction of 
he MSOn 1 ia mg ul t things in Geé rmany. At all | l-ltd. Forward has been quoted from 3-16d. to 5-16d. under cash, and closes at 

| 


76 9-16 per 100 Tolahs. 


the former difference. The Bombay quotation is now Rs. 
3 £119,000. Shipments 


rents, money in Germany exceedingly scarce and dear. 
events . HM spelen IB. ree and dear Arrivals—New York, £116,000; West Indies 3,000; tots 
At the end of March everybody was prepared to find an ex- Colombo, £2,698; Bombay, £133,450; total, £136,148 























traordina rand for banking accommodation. And the ‘ MEXIOAN DOLLARS here is nothing » report in them. Arrivals—New 
. . ‘ wk, £15,000. Shipments—Bombay, £46,500. 
expectat is been quite realized. The Imperial Bank, Tl - or bulli ; foll 
: ill : } . > quotations tor bt are reported as ows: 

to prepare itself, had obtained a good deal of gold from the | 1e quotations for bullion eporte s fo 

nb ungart R ’ ‘ ‘ = ee eS GOLD. Apr. 4 Mch. 27 SILVER. Apr. 4. Mch.27. 
Austro-H garlan bank Yet the return just issued shows London Standard. s. ad 8 d London Standard. d. d. 
that th: sh in hand fell during the week considerably over | og ge pce age a7 OM 77 10% Bar sliver, One. os-- -30 1-16 30 13-16 
7 millions sterling, bringing it down to under 39 millions | man gold coin, 54g* 76 514*| Cake silver, oz- =e ‘ 

. ny: ° a . | Oz 5\\* 76 5%*! Mexican dollars 7 nom 
sterling, and as over 9 millions sterling is in silver the real | 76 54G* 76 514% 

| 


gold held was under 30 millions sterling. On the other hand, 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date compared 
with previous seasons: 


the note circulation increased very nearly 19 millions sterling 
and at the end of the quarter considerably exceeded 8614 
millions sterling 


IMPORTS 
























In Paris where the monthly liquidation has been going on Thirty-one weeks 1906-07. 1905-06. 1904-05 
: thy ox re has as P aa q ln nassiati Imports of wheat, ewt -48,671,400 46,913,800 61,652,100 52 5,161 
during th k, there has been a sharp fall. Speculation pokes ss aan'o00 18-277 3900 22°818,968 
there has been running rampant during the past few months, Oats 6,437,000 8.048.100 10,029,098 
operators being encouraged by the happy ending, in the first | Pes 1.193.890 1.380.071 919 
° y ¢ S, | Beans 597 S90 5.848 
place, of tl Algeciras Conference; and, in the second place, | Indian corn 30,698,100 697 
of the separation of Church and State. Even the action of | Flour : 322,200 524 
the Bank of France in raising its rate of interest first and its | Supplies available for consumption (exclusive of stock on 





rate of discount afterwards from 3 to 34% has not succeeded September 1 













in stopping the speculation. Consequently the carry-over 1906-07 1905-06. 
was found to be difficult this week. There was a sharp fall | Wheat im 48,67 45,913,800 61,6 
: ‘ Besa, 3 ; ses are artianlari« i . _ ‘ Imports 8,322 $35,700 7.14 
in ~ kit of securities, more particularly in copper se- | QUPOUr 18 93 '201.680 10.952. 
curities. 
The tendency is for money to become easier. Indeed, | re vieat, wool 75,533,347 79.58 oe 
early in the week the supplies in the open market in conse- | Average price. season 26s. 4d 28s. 30s. 
quence of the large Treasury disbursements at the end of The following shows the quantities of wheat, flour and 
March had been so much augmented that the open market alien. all t to the United a een Sa apa ‘ 
. maize i ne ’ c "4 > ° 

was able to pay off what debts fell due to the Bank, and we Be ee et 1008-05 

bd ‘ . | his week mwslwerk 905-06 ¢ Uo 
there was an inclination to put down rates. Subsequently | wheat rs. 3.945.000 3,965,000 3,960,000 3,990,000 
there was a fear that the Bank of England might take | Flour. equa! to 190.000 165,000 165,000 0.000 

- > | aize 60,001 515M 5O5 3 i 

measures to protect its reserve and rates somewhat steadied. | ™“ acacsets = — — 
For the moment, therefore, it is not easy to gauge the mar- | English Financial Markets—Per Cable 
ket. Yesterday and to-day the Bank of England paid out}, . : , 3 a 9 
large amounts, and for a week or two it is probable that Phe daily eomgre Ag sceniag se for securities, &c., at London 
money will be very plentiful and very easy. But if the de- | reported by cable have been as follows the past week: 
mand for gold for New York should increase or if measures London 


Week ending April 19 Ved Thurs. Fri 


should be taken to obtain gold for the Imperial Bank of 



























d 3014 
Germany. there will be a sharp recovery. 2hy per cents i : 
rhe India Council offered for tender on Wednesday 50 laces French rentes (in Paris) __ fr O4 42 
of bills, d the applications exceeded 500 laces, at prices | Russian Imperial 4s. ._- 75 
: ‘ « - « . ‘ ‘ 4 = ‘ So 
ranging from 1s. 4 3-32d. to 1s. 4 5-32d. per rupee. Appli- Oe. Ak oF O6le 
cants for bills at Is. 4 4-52d. and for telegraphic transfers ronda Mining Co 127, 1255 127. 13 125% 
- os " hiaon. Topeka & Santa Fe 975. Qn! 94%, o7 % 
at 1s. 4 5-52d. per rupee were allotted about 10% of the yor 7 sctitsacraciat teed ne oo * oo" 
amounts applied for saltimore «& Ohio 2% «1005, = 100%{ 027,108 
fhe following return shows the position of the Bank of cine ents Me 18014 73 190 In «180% 
England, the Bank rate of discount, the price of consols, &e., “ake & Ohio 434, 2% 42 13 2% 
arerc| with the las ( “pare go Great Western 14! 14 l4 l4 14 
compared with the last four years. teas Siar ia Peal.” 137 san 8% «137 
1907 1906 1905 1904 1903 Denver & Rio Grande. con 31! ‘1 2934 ‘1 Si 
April 3 1 1 April 5 April 6 Aprils Preferred 7s 78 77! va 77! 
£ £ £ £ £ Erie, common 25 237% 24 4° 
Circulation 28,930.410 29,178,638 28. 760,055 28,878,300 First preferred a Tt 54) 51 
Public deposit 13 260 12,797,002 11,409,902 Second preferred s 39° ; 
Other deposits $1.830,513 40,664,712 ’ Illinois Central 1 150 
JoVernmM't securities 16,443,675 20,883,980 14,509,791 Louisville & Nashville 121 119! ligt 
Other securiti 28,571,985 27,802,065 | Mexican Central 23! 23 23 
Reserve, notes & 28.434 .604 22,839,970 Missouri Kan. & Tex. con 3744 3Hl 37 7 
Coin&bull.,bot 5,744,669 34.3 20 Preferred 6s Os 
Prop. reserve to lia- Nationa! RR. of Mexico 55! 54! 
bilities t 41 7-16 5's o2 44°. 48', N.Y. Cent. & Hud. River 122 
Bank rate i 5 as 2 4 ‘ | N.Y. Ont. & Western ( 39 
Consol, 2% p S5 15-16 GO 15-16 Ol, SS 13-16 91 5-16 Norfolk & Western, com TRI 77 771 
Silver Od 29 1i-l6d 25 15-16d 5d 22 li-l6d Preferred 82 SO S2L, 
Clear. house retur 198,985,000 284.635.000 545.370.000 166.693.0000 204,455.000 Northern Pacifie 137 132! 13314 
- vania 64%, 6354 4 64 
@ April 190 gc 55 54 5344 55 5A 
The rates for money have been as follow a First preferred Tai ci Tra 
April March 28 March 22 March 15 22 21! 22% 22 
Bank of England r f > 1-1 we 5 Southern Pacific Ot, x? S51 s4! 
Open Market Rat Southern Railway, com +4 21 21%, 21% 
Bank bil nths 4 » 1-16.56 54 1-16 1-l64@ ‘ Preferred i Oo on int 
ir tt 1 5@5 ) » 1-16 1-16 yt comm 4 137 140°, 139 
‘ ntl 4'; @4 25% " “1 ol got 90 
Trade bilis nths ’ ? 5% 5 3, 153; rp., com 0 ; 8 38! 
i iths > 15% 5 m5, ) 5%, 1a ty OL, 103 10344 
Interest allow deposits j 1 , 14! 14 
By joint-stock nkes 3! ‘ 3 a) ; 2h 26 
By discount ! I 6 ‘ ‘ 6 64! mn 
At call 3 3! Poe | 
7Ttol4d 3%% 2Pr wer share £ st 
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Somr rexvcia 


OF 1907.—The 


Dun «& Co.’s 


FAILURES FOR FIRST QUARTER 
res, prepared from Messrs. 
w the number 


following figu 


statement, sho of failures in the 








and Canada during the quarter ending March 31 1907. For 
purposes of mparison like figures for the corresponding 
periods preceding year are given: 
Quarter ending— Quarter ending— 
March 31 1907. March 31 1906. 
No. oj Amount of No. oj Amount of 
States and Territ Failures. viabilities. Failures. Liabilities. 
New England States. 321 < < $3 1,78: 





Middle States............. 
Southern States 
Southwestern States... ...-- 
Central Western States. 








Far Western 5 37 2 
Pacific States 2/041, 878 281 1,719,909 
Aggregate United States___- 2,075, 591 3,102 $33,761,107 





wad . 311 $2,915,645 387 


Dominion of ¢ 7 $2,919,720 
Banking failures in U. S. (not included 
in above) , si . 2 $6,985,219 13. $1,260,094 
STOCK OF MONEY IN THE COUNTRY.—The follow- 
ing table shows the general stock of money in the country, 
as well as the holdings by the Treasury, and the amount in 
circulation, on the dates given. The statement jor April 1 


1906 will be jound in our issue of April 7 1906, page 785. 








-~Stock of Money Apr. 1 1907— Money in Circulation 
in United Held in Aprill Dp 
States. Treasury.d 1907. 1906. 
$s $s $ 
Gold coin ar ion 643 993 307 





742,602 
8,30) 





489,830,619 
Sl 711, 436 


Gold certificat pa 
Standard silver doi irs 
Silver certificate 
Subsidiary silver 
‘Treasury notes of 1890_ 
United States notes 
National bank notes 





597,212,063 Eiiart aie 





3, 251,9. 412 3 544 of 86 6, 504, 788 
United States April 1 1907 estimated at 85.720, 000: "circ ulation 





Total 
Population of t 
per cs om, $33 91. 


an exact equivalent in amount of 
and is not included in the 


tion of outstanding certificates 
the appropriate kinds of money is held in the Treasury, 
account of money held as assets of the Government. 

d This statement of money held in the Treasury as assets of the Government does 
not include de posits of public money in National Bank Depositaries to the credit 
of the Treasurer of the United States, amounting to $154,092,962 09. 


GOVERNMENT REVENUE AND EXPENDITURES 
of the of the Treasury, we 
o place before our readers to-day the details of 
ceipts and disbursements for the month of 
returns obtain the 
ths, and in that manner complete the state- 


a For re 









Through courtesy Secretary 


are enabled 
Government r 


Mareh. Fri 


previous mo 


m previous we 





ment for the nine months of the fiscal years 1906-07 and 
1905-06. For statement oj March 1906 see issue of April 21 
1906, page SOS, 

RECEIPTS AND DISBURSEMENTS (000s omitted). 





months . 







45,720 43, 


= 
24 


Dee 
§ 46,537 27,8 


Nor 





93 19,001 


4 





Oct, 
48 40,270 54,6018 48,3 


1ug 
rr) 





144 






July 


65.8 





} 


Utes 


OO0s am 





TOTALS 


BANK NOTES—CHANGES IN 5 OF, AND IN 


DEPOSITED BONDS, &c.—We give below odie which 
show all monthly changes bank notes and in bonds 
and legal tenders on deposit. The statement for March 


1906 will be found tn our issue of April. 14 1906, page SAS. 





United States | 


Bonds and Legal-Ten- | 
ders on Deposit jor | 
Bank Circulation. 


Circulation Ajloat Under 





























| 1906-07. 
Legal- Legal- 
Bonds. Tenders. Bonds. Tenders. Total. __ 
§ $ $ S$. 63 

| Mch K 49,579 000 3,063 49.5 59, 000 597,212,059 
| Feb. 46,605, 6: 9 737 373 3,05° 
| Jan. 549,698,547 
| Dec. 549,280,084 
| Nov. 546,981,447 
| Oct. 1933 8.160 
}§ 24 
F ; 





52 45.41% < 
120,388,610) 44,907,646 





520 605,210 43, ag 
519,265,530, 43,093, 5 3 4 
516,387,440 2.2. 514, 423. 519 





full explanation of the above table see the issue of 
Dec. 14 1901, page 1232, the first item in Financial Situation. 
The following shows the amount of each class of bonds held 
against national bank circulation and to secure publie 
moneys in national bank depositories on March 30. 


For 


3. Bond ds je Heald March 30 1907 to Secure 





P ublic De pe asits 1 
in Banks. 


tal 
Held 


Bonds on Deposit 
March 30 1907. 


Bank 
Cc trowlation. 









nama Canal... 


2 per cents, Pz $16.82 8, 080 666 080 
per cents, Funded 1907 .......-.-. 471,750 

4 per cents, 1895, due 1925 - core “7546. 900 

3 per cents, 1908-1918. ....- a 4,460,220 


2/per cents, Consols 1930 it 493,830 ,950 
3.65 per cents, Dist. of Colum., 1924 
State, City and Railroad bonds- - -- 
Hawaiian Islands bonds- --- 
Philippine loan... ...-- 





-711,000 
D741. 000 


26, 462,76 0 








Total on deposit March 30 1907-- $550, 1k 

The foregoing does not include the bonds held in the New 
York Sub-Treasury against deposits in banks. 

The following shows the amount of national bank notes 
afloat and the amount of the legal-tender deposits Mar. 1 
and Apr. 1, and their increase or decrease during the month 
of March. 


National Bank Notes—Total Afloat 





Amount afloat March 1 1907 $596 343 022 
Amount issued during March -. ‘ . 
Amount retired during March _- © 869,041 
Amount of bank notes afloat April 1 1907_- 12,063 
Legal-Tender Notes— 
$46,605 649 


Amount on deposit to redeem national bank notes March 1 1907- 
Amount deposited during March $5.311.436 
Amount of bank notes redeemed in March 








Amount on deposit to redeem national bank notes April 1 1907 


The portion of legal-tenders deposited (1) by reer be- 
coming insolvent, (2) by banks going into voluntary liqui- 


fi t | dation and (3) by banks A son or retiring their circulation, 
igures for | ? ‘ 


was as follows on the first of each of the last five mont} 











Legal Tenders. a * March i. 1.| Apri 1. 







Deposits by— 
Insolvent banks--. 





3 
1,172,621) 1,119,171 
"136 15,185.670 15,681, 220 





Liquidating banks. - - -- 
Reducing under Act 
SUPE cacééanwtonnane 
CUI cc Stlliecaietdinpatialedchetaien 46,399,102 46.8 88: 








* Act of June 20 1874 and July 12 1882. 


FOREIGN TRADE OF NEW YORK—MONTHLY 


| STATEMENT.—In addition to the other tables given in 


| this department, made up from weekly returns, we give the 


| months have been as follows: 


| September 


following figures for the full months, also issued by our New 
York Custom House. The first statement covers the total 
imports and exports of merchandise and the Customs re- 
ceipts for the nine months of the last two seasons: 





Customs Receipts 
at New York. 


Merchandise Movement to New York. 




































Month Imports Exports. 
1906-07 1905-06 1906-07. 1905-06 1906-07 1905-06 
$ 

SY onass 51.186.894 40.183.484 
August 6 208,57: 48,845,306 J S25 
September 5 45,900,930 17,161,S6L 
October... 6 55.658 846 18 434 
November 7 52,503,128 17 
December 8 5 19.608, 
January 7 19.970 O81) 
February. 7 18,096,641 
March 82, 18,595,668 

Totals. . 638,354,153 548 920,36 7.168 167 .209,958 152,149.996 


nine 


The imports and exports of gold and silver for the 


Gold Movement at New York. Stiver—Neew York. 
















Month. Imports. Erports. Imports., Brports 
1906-07. 190 5-06 1906-07 1906-07 1906-07 
$ $ 
SEP ccacanccscs 1,041,294 270.689! 3 
August a 127.900 380.662 


October 
November 
December 





1 





January 

February ‘ J : 3 2,589,500 33! 3.5 ) 

March 514,062 1.6996 43 7 134,046 31S 195 4,592,514 
Totals 53,759,030 13 114.959 2.952 101) 5.172.405 3,571.373, 29.618.843 
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DIVIDENDS. Breadstuffs Figures Brought from Page 947.—The state- 

ments below are prepared by us from figures collected by 

| following shows all the dividends announced for the | the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years, have been: 


future ull lar r important corporations. 


Dividends announced this week are printed in italics. 

































Re Filo Wheat Corn Oats Ba 
Per When Books Closed LoGibs. bu bush. St s/ 
me oj Company. Cent. Payadle. Days Inciusive ( Zo $4,102 " 1.794 ) 1 41,000 
_ . mn a ees ceiienenaninean Milwaukee 41,500 OUU 119,000 24,300 
Railroads (Steam) duluth 18,500 1 4,449 
At n Tope Santa Fe, 3 June 1 May 11 to June 2 Minneay 740 147 84,160 
Atlant Coast Lit KR re 2! May 10 May 2 to May 9 roled 2 OOO 116, 700 
Centr R vew Jersey (qu 2 May 1 April 19 to \ 130 Detroit tit 14,400 158, eo o 
Chicago Miiw. & St. Paul, com. & pref 3% Apr 20 Holders of ree. Meb. 20 Cleveland 4 4 LIS 
Cleve.Cin.Chic. & St. Louis, pref, (quar.) 1'4 Apr 20 Holders of ree. Mech. 30 | St. Louis. 62,010 17 ? 591, 7.000 
Cripple Creek Cent. com. (quar.) (No. 7) 1% Apr. 20 Apr. 11 to Apr. 20 Peoria 21,75 6,300 154,04 10,000 
Preferred (quar.) (No. 8)... ——— 1 Apr. 20 Kansas City $52.0 280,000 
ire Lackawanna & West. (quar.) 2\4 Apr. 19 ~ << -_—- _——— 
t & Indiana 144 Apr. 2 Pot.wk.’07 /1,18 1,327.4 179,847 171,609 
nteed Ape I Same i] { 1.835 ‘ 2 332.961 70,203 
Fi 2 April 11 Sam k 14.74 L.SLO.S49 991,929 81,192 
s d 2 April 11 - -- --- -—~ - ee 
rt 1 nnual) 3 April il Sinee Aug 
t mn (quar.) 1%4 May 363 1006-0 15,225,026 186,621,388 154,737,266 151,429,085 
City Southern, p r July l 1905-06 14,574,194 195,303, 1088S 137,884,675 174,066,074 
insas & Texa > May 9 1904-05 2,6 368 177,516,939 146,280,164 126,680,172 
t vacifie (quar.) —_ 134 May 1 
gz, second preferred. _- " 2 1 Apr. 23 
to Watert 1 &Oedensb. quar. (qu.) l'¢ May 15 Holders of ree. May 1 Notal re e of uur and grai 9 » seaboard orts fo 
Southern, preferred.................. 2% April 22Mch.31 to April 1 otal reecipts of flour and grain at the seaboard ports for 
Street Railwas the week ended April 13 1907 follow: 
Cape Breton Electric Co., Ltd., preferred $3 May olders of rec. Apr. . , 
r ~ i , (Pit } h) ee N : R a + rg - ih . - Wheat, COR, ee ig 
. Ry.. prefe i ) i aw an rec ots Oust bush bush ¢ Msi 
Co is (O.) Ry., J efer ( r 1% May 2 rege of rec. ‘ 419,000 589.100 189.000 1 OK) 40.950 
7 G , 4 2 " to 110 4s 200 > THN 
Iway (quar.)__..-. 1% Muay 1 Apr. 16 to 112.486 144,302 ee 3 
pref. (qua 1% May 1 Holders of ree. 70.04 . san nan ra 
tric, Atlanta, com._ 33 1-3) May 20 Holders of rec. S.57k 115.562 ger + 
- 1'g Apr. 0 Apr. 16 to 60,¢ 480 OL 110.374 26,372 
Rk pref. (quar.) 1's May 1 Holders of rec 19,502 59 966 53 096 Mea 
Lt..pf.(qu.) (No. 30) 1% April 30 Holders of rec 42 S54 ha age vee 
24 May 1 Holders of rec 30,000 186,000 71.500 ik a 
144 May 1 Apr 2 to 133,000 16,000 =~ 
Spokane & Inla t., pref. ctf 14% Apr. 20 Holders of rec. Norfolk : A ; sa 
Tampa (Fia.) I , uaa 5 May 15 Holders of rec. ~ sew aM (sae 1,942 tye a4 shed 
ull Sonia 1 May Apr. 21 to Mobile : Layo : nace 
neap.) com.(qu) 14 May 15 Holders of rec. St. John 2.780 44.510 = ee 
DT ( " May i) > ’ ss 
pref. (quar.) 1% fay 1 April 28 to Tot ; 7.679 1.115.352 1.641.720 1,080,402 104,981 68,394 
Bowery (quar.) ; May LApril28 to May 1 | Week 1906 249,296 672,520 1,168,240 1,451,891 89,058 14,538 
Germania 10 May | April 2 t \ 4 . 
Mount Se re 4 May 1 — 3 bo waiueen a Receipts do not include grain passing through New Orleans for foreign ports 


Trust Companies. on through bills of lading 


Broadway 3 May 6 April25 to May 6 rotal receipts at ports from Jan. 1 to April 13 compare 
























































Far rs’ Loan & Trust (quar.) iv May LApril 21 to May 4 . " as de . —_ 
K ings County, Brooklyn (quar.) ; May i April26 to Apra3o | a8 follows for four years: 
Nassau, Brooklyn (quar.) 2 May 1 Apr. 28 to May 1 Receipts of 1907 1906 1905 1904 
Miscellaneous. Flour bbls 5,519,009 4,597 394 2,878,473 6,072,361 
mated Copper (quar.) 1 May 27 Apr 26 to May ” = 
! May 27 Apr. 26 to May 3 Wheat > bush 339,369 
1 Caramel, « mon (quar.) 1's May 1 Holders of ree. April 10 | Corn . 400 
Common, extra lg May 1 Holders of rec. April 10 | Oats 107 
American Chicle, common (monthly) 1 Apr. 20 Apr. 16 to Apr. 21 | Barley 3,898 1,490,019 
Amer. Dist. Teleg. of N. J. (quar.) l April 22 April 13 to April 2 Rye 368 696 158,414 
tmerican Grapho é (qu.) (No.48) 1% May 15 Holders of rec. May 1 
American Light & Traction, com. (quar.) 14 Apr. 30 Potal grain 77,722,470 107,661,196 66,792,500 3,999,147 
Pr red (quar.) I Apr. 30 | . to £ — . = or . 
American Locomotive, common (quar.) ig May 26 rhe exports from the several seaboard ports for the week 
Preferred (quar.) TR iy Apr. 21 | ending April 13 1907 are shown in the annexed statement: 
—a_ - opps — — Suey ot ) Wheat Corn, Flour Oats, Rye, Barley Peas 
Preferred, extra .. = ; S4i mr bush : bush. bush bush bush. 
British Columbia Packers’ Asso., pref 3M4e 131.602 reo py dS 1.789 
Central Dist, & Print. Teleg. (quar.) 2 298 
. > H -- 180,649 600 
Century Realty. . . > “ mF 584 Oak ‘ 
Chicago Pneumatic Tool (quar.)...... 1 . 216. = < - 1.285 1,190 ae eae 
City Investing 3 oe 11.649 60 
Clajlin CH. B.) sip “TT (qu ) 14 bs - - - 
Slondeadh sonata ar.) , $4.7 25 OO 
Consolidated Ice, Pittsb., pref. (quar.) 1! ~ 
Consolidation Coal (qu 1! 18 ~ 
Distillers’ Secur. Corp. (quar.) (No. 18) 1! Apr. 2 ee : rns ~ he r = 
du Pont (E.i.)deNemoursPow. com. (qi 134 ets _ Total week-~.- 1 980,38 ) 1 166,141 225, 97 52,658 285 
Preferred (auat.) Ii, Same time 1906__ 1,293,852 2,161,693 161,687 986,625 16,169 16,646 
str . common (extr F _ @ , ; . ° ° 1 ts 
orang Rags gg a (quar.) (NO72)| = rem R. The destination of these exports for the week and since 
Electric Bond & Share, p (quar.) 1 May 1/J 1906 is as below: 
Federal Su Refining, pref 3h Apr. 26 ~Flour- -} al- —( — 
Ha n-W r Re t pref. (quar l April 10 Since Since 
Internatior Nickel, preferred (quar.) 1 May 1 NN July i Week July 1 Weel 
Int. Smokeless Powder & Chem., pref 4 April 30 Exports jor we and Apr 1906 Apr. 13. 1906 ipr.13 
Internat Ste *ump,.pref.(qu.)(No.32 1 May 1 nee July it bls bbls bush bush us) 
: t& Power (q ) 1 \ 0 tom 121,105 4,842,022 641,926 39,050,140 542,767 25 
, 1 Ap 3 Ot 2.033.719 123,700 130,211 870.725 3 
Teleg. (qu.) 1 Ml 3.300 637,827 14.738 318,796 4,760 
L@ ) I ) ‘ 23,04 216,042 ‘ 10,547 1.829 
2 21 Am. ¢ 1.065 61,474 : 8.000 13,080 80,950 
! Lo ntries 156,918 379,935 162,385 
1h \ 1 =s 
1! May 1 rot 3.597 8,948,002 1,080,359 7 ) 1.466.14 1,113,871 
: 1% May |! Total 1 -( 161.687 8.645.597 1,293.8 » 2.161.693 100196,701 
f \ ’ t¢ « ( « ) o> 
ble Car Line, com. (quar) i Apr. 2 The visible supply of grain, comprising the stocks in 
ron th., cor t Mav 7 a* 3 
on Fs May >| granary at the prineipal points of accumulation at lake and 
) (Vo. 37) 2 « | seaboard ports April 13 1907, was as follows: 
non (quar.) 1% Apr ’ Wheat, Corn, Oats, Be 
rities Corp ft 31g ( bush bush bush 
S tt ) 1 \ 1.328.000 920,000 386.000 45,000 
134 ry 0 262 000 340,000 4,000 pea 
y r l May §1,000 136.000 " 
1%4 May 1,901,000 178.000 52 00 
M ! 6 ace 285,000 138,000 a 
ar.) B (APE. 2B). .ccecccccccccccce os 129.000 Fi 
rent (q 1' May 1 33,000 254,000 1,000 67.000 
rst pref. (quar - Apr.1l5a 6,000 ‘ 
yar.) 1 Apr.15a 000 520,000 192,000 14,000 
red (quar.) L May 2 617,000 684,000 19 
t 73 O00 1.000 16,0 000 
W ’ f May 1 April 20 t May 1 1769 ) 2.09 Wy 0 i) 59 9,000 
1 ri $24,000 0 602,000 Ou 5.000 
‘ , “ 1 4,382,000 
‘ Payal : . lle Port Ar r H ) 
if Ma toN ' ) loat 100,000 
( f , th 00 2 ) SS6,000 S 
t! l ) 
finn 3 100,000 O00 111, ) ‘ ) 
sr. % ”) 17,000 01,000 ) 
Kar City tO ) S000 55.000 
Auction Sales. \ ther securities t owit "eoria 1.000 0 000 
Indiar $ 134,000 16 0 27,000 
r lea n d, were recently la 1 ms] ¢ ! pik 
Ont 451.0 1 0 271,000 
By s AC I ] & Son On ¢ t ik 
Stor f April} 79,000 11,217,000 172.000 1,157,000 672,0 
1 ‘ Apr 61 7 496 MO 11,995,000 218,000 l ) 7.000 
t \ 14 1906 6,148,000 7.869.000 18,815,000 1, 2 8,000 
2 $: } Metrop \ fot Apr » 19 1,972,000 10,379,000 15.015.000° 1, 2 218,000 
Co \ Va lot r.! 16 1904 1.269,000 9.278.000 1 50,000 ] 07.000 





& J Total 44 SI 37,271,000 $341,000 6,489,000 
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Statement of New York City Clearing-House Banks. y 
Che following statement shows the condition of the New | 
York City Clearing-House banks for the week ending April 

13. It should be distinetly understood that as to all items 
except cay e the 








ital and surplus the figures ar averages of the 





































daily results, not the totals at the end of the week. In 
other words, in reporting loans and deposits and holdings of 
specie and legal tenders, the practice is to take the aggre- | 
gate of ti amounts for the several days of the week and 
e this aggregate by the number of days. 
We omit too ciphers (00) in all cases 
B Capital. Surplus Loans Specie. Legals. Deposi a / 
UUs s 
s $s $ $ $s $ 
Bunk 2.000,0 7 2,792,0 at 
Manha 2,050.0 8,008,0 7.8 
Merchants 000.0 ‘ 
Mechani 100,0 
‘ 1,500.0 
1,000.0 

y 25,000 0 
Chemica 3,000,0 
Merchants’ I 600.0 
Gallatin 1,000,0 
Butch. & Drov 300.0 
Mech. & Tr: 100.0 
Cereenwich yO 
Amer. Exch 5,.000,0 
Commeree 25,000,0 
Mercantile 3,000,0 
Pacific 500.0 
Chatham 450.0 
People’s 200,0 2 
North America 2,000,0 3 | 
Hanover 3,000,0 3 
Citizens’ Cent 6 
Nassau J 6 | 
Market & Fult'n J re 
Metropolitan J 9.7 | 
Corn Exchange " bl | 
Oriental J >.4 
Imp. & Traders J 5 
Park J 4 
East River . 0 
Fourth J 2 
Second 500,0 f 6 
First -------}, 10,000,0) 19,98 1 
Irving Nat. Ex. 2 ,000,0 1,0 8 
BOWS -00- 200 50,0 5 
N. Y. County 200,0 6 
German -Amer- 750,0 0 
Chase. ... 5,000,0 0 
Fifth Avenue 100,0 ) 
German Exch 00,0 
Germania | 200.0 
Lincoln - .. 500,0 
Garfield ......| 1,000,0 
Fifth ee ie 
Metropolis .--| 1,000.0 
West Side 200,0 
Seaboard . . 1,000,0 
Ist Nat., Bkly n! 300,0 4 tty 0 
LI PD asscan< 1,000,0 12,592,2| 2,135.8 
N.Y. Prod. Ex.| 1 ,000,0 4 6, 1,406,1 
New]Amsterd'm} 1,000.0 284,8 4,602,2 662, 
ee 1.0 000,0 611,4 2,609.0 3,8 

Totals 11: 28,1 ,100,0 0 159, 990,5 » 1099 ,657,1 212,96 73,302,1 1081,661,9,26.4 

a Total of United States deposits included, $31,356,600. 

Reports of Non-Member Banks.—Vhe following is the 
statement of condition of the non-member banks for the 
week ending April 13 1907, based on average daily results. 

Wezomit two ciphers (00) in all cases 
Legal De posit with 
Loans. Tender 
Banks. Cant- Sur- and Specie. and Clear- Other N | 
tal. plus. | Invest- Bank ing Banks. Deposits. | 
ments. Notes. Agent. &e. | 
INAY. City. | 
Boroughs o} } 
Man.&Br'r $s | 
Wash. H'g'ts) 100,0 ¢ fe 
Century 200,0 1, | 
Chelsea E xch 100,0 i. | 
100,0 4, 
300.0 6, 
1,000,0 1, 6. 
200,0 1 
1,000.0 if 
4.6 j 
4, 
2.6 














45,4 761,4 14,9 183,35 SY,.2 S75,1 
2 LS ; 127 O78, 1 5; 2 { 
71s, 19,6 ) 738,3 73 
806.5 0 3.6 1.530,9 208 
rhe { 9 957.0 34 1 959.0 aT] 
) ) 142, 0.0 ; 879.0 0 98.0 
] > 1,648,7 20,9 127 16,1 5,8) 1,895.4 
Pg, City 
rst N 40) 1,1 4,240,1 279.6 L$ 3 519.7 
HH id ( Na ’ 2 5 S65 i oon $ 
iN 20) 1,754 110,7 072.1 
" Heb hen 
rst X 2 580.5 98,0 123,0 2f 151 108,35 1 § } 
sé 193.2 1,660 64,9 5 99.0 102,9 1,7 7 
Tot. Ay 14731,3,123882,4 Om ) 
i 731.5 12 ) 1 
! \ f 81 8 TOUS LG 
= ‘ . 
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New York City, Boston and Philadelphia Banks.— Below 
a summary of the weekly returns of the Clearing-House 
banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks: 


We omit two ciphers (00) in all these Jigures. 































Capital 
Banks nd Loans. Specie. | Legals. Deposits. a ru- | Clearings. 
Surplus 
New York 8 $ ~ $ 
Mch. 16../282,402,3 1003 974.4 51,562,3 2.514,930,1 
Mch. 23..'281,286,7 1002,.144,¢ 5 2,095,084,2 
| Mch. 30..!283.157.9 1019.817.3 1,994.438,6 
288,.090.5 5 1036,713. 2.006, 35,3 
288,090,5 1081,661.9 50,238.68 1 881,534,4 
43,.680,0 4,027.0 8,500.0 170,981,.3 
43 3.913,0 8.473,0 171,180,8 
43 4,224.0 8,511.0 85,972,2 
13 4,482.0 8,405.0 
51 §2.016.0 247.048.0 13.956 
51 51,331.0 246,100.0 14,035.0 
H1,165 { 2. 54.505.0 248,669.0 14.0170 
51,165,0 219.482.0 58,548,0 253,.079,0 14,001,0 
a Including for Boston and Philadelphia the item “due to other banks” and 
~ | also Government deposits. For Boston these Government deposits amounted 
on April 13 to $4,026,000: on April 6 to $3,783,000 
Imports and Exports for the Week.—The following are 
the imports at New York for the week ending April 15; also 
totals since the beginning of the first week in 1 January: 
FOREIGN IMPORTS AT NEW YORK 
For week 1905 
Dry Goods s 748,087 
General Merchandise 11,820,020 
Total acnaccens 860 $15,626,653 $14,568,107 $10,833 .660 
Since January i. 
Dry Goods. .-..- — $60,807,054 $53,605,069 $46,592,228 $40,338,838 
General Merchandise .__-__- 207,053,830 172,693,340 179, 634.742, 145 287 +527 


Total 15 weeks. - $267, 860, S84 $226, 298, 409 $226,226, 970 $185 9,6: 26 365 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 13 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK 















1905 1904. 
For the week. ..... a $10,189, 404 $8,128,543 
Previously reported 146,7 715,044 137,561, 
Dees 8B WO 0 ccccsees $190, 097,183 ($187.0 071. 607 $156.9 904, 448 $145.6 680,386 


The following table shows the exports and imports of 
specie at the port of New York for the week ending April 13 
and since Jan. 1 1907, and for the corresponding periods in 
1906 and 1905: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 














































Exports. Imports. 
Gold. — -—--—— - — —————— 
_ Week. Since Jan. 1 Since Jan. 1 
at Britain Pe _— $2,457,949 
maiene fs 331,087 
Germany -... ‘ a 1,155,297 
West Indies. -..- se sn inneeen $354,000 
Mexico = " stalin tnt . 
South America . sceepeandl apaae 1,387 336 
All other countries -......-- — = 
a er ee ee 1 741,336 
\. 2 $482,101 4,299,522 
3 Se 11,500 31,701,770 
Silver 
Great Bet G2 icpetSaskciceninieaduaoted $872,445 5/911. ee $1,022 
Fran ‘ hs 540.000 _. hie 
Germany _. 1,000 S 58 
West Indies 38,058 $6.514 42.113 
. ee ae a 6.589 258,594 
; South America SS 600 1,200 28,760 
All other countries. .........- 1,786 523 4,917 
Total 1907 $872 445 $11,988,068 $14 826 >, 464 
Total 1906 __....- 1,040,196 16,790,200 44,053 708,771 
GEE BONO sco wecanon 340,390 10,1 121.685 991.541 
Of the above imports for the we in 1907, ,006 were 
Americ gold coin and $623 Ameri silver coin. Of the 
‘xports during the same time _.. were American gold 
in and _... were American silver coin. 
7). ‘ . 37 347° ote 
Hanking and Financial 
We shall be pleased to mail investors copies of our 10 page| 
circular deseribing 57 Short-Term Nete» and Collateral 
Trost Honds 
Spencer Trask & Cx | 
pencer ras Nae | 
Brinch “ffice Aibany N.Y. William and Pine Sts.. New York | 
MOFFAT & WHITE 
Members New York Stock Exchange 
> NASSAU STREET. HANOVER BANI CILDING 


Dexntersin Investment Securities, 
COMMISS ON ORDERS EXECUTED FOR CASH ONLY 
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Bankers’ Gazette. 





For Dividends see page 910. fe 
Wall Street, Friday Night, April 19 1907. 

The Money Market and Financial Situation.—The volume 

of business at the Stock Exchange has been further reduced. 





Owing to this fact and the almost entire absence of outside | 


interest in the market, the relatively narrow movement of 
prices has small significance and attracts little attention. 
The limited amount of business transacted suggests a mid- 
summer period of dulness and has rarely been equaled at 
this season of the year. 

Among the influences which may 
to restrict operations in Wall Street have been railway 
traffic reports, some of which, notably that of Baltimore & 
Ohio, has been sufficiently unfavorable to arouse comment 
and call for an explanation. Also there have been rumors, 
more or less vague of course, about damage to the winter- 
wheat crop in the Southwest. 

Aside from these the chief topic of interest has been the 
money market. 
little during the week and lack available funds 
longer regarded as a hindrance to progress or development 
in any direction. 

In view of these facts it that for the 
of interest in the security markets which now prevails must 
be sought elsewhere than in the financial situation. 

The open market for call loans on the Stock 


of is no 


CAUSES 


SCCTIIS 


rates Ex- 


have had a tendency | 


rhe latter has changed in character very | 


lack | 


change during the week on stock and bond collaterals have | 


ranged from 1%q to 3°; Po-day’s rates on call were 2@3% 
Prime commercial paper’ quoted at 534@6% for endorse- 
ments and 5 for best single names. 


534 @ 64 
The Bank of weekly statement 


C 
( 


England on 


Thursday | 


showed an increase in bullion of £438,252, and the percentage | 


of reserve to liabilities was 44.65, against 43.55 last week. 

This discount rate remains as fixed April 11 at 414% 
Bank of France shows a decrease of 500,000 franes in gold 
and an increase of 3.350.000 franes in silver. 

The New York City Clearing-House banks, in their state- 
ment of April 13, showed an increase in the reserve held of 
$7,648,900 and a surplus over the required reserve of $15,- 
$52,925, against $19,441,225 the previous week. 













Difjerences 
1907 from 1906 1905 
April is previous week April 14 April 15 

s 3 $ 
Capital 128,100,000 116,4 
Surplus 159,990,500 148,36 
Loans and discounts 1,099,657,.100 Ine. 36,968,300 1,009, 
Circulation 50,238,600 Dec 160,200 51.4 00 
Net deposits 21,081,661.900 Inc 14,948,800 OSI,SE 1,139,702 000 
Specie 212,966,300 Inc. 6,008,300 172,7 210,954,800 
Legal tenders 73,302,100 Ine 1,640,600 77,533 ,2 83,323,100 









rhe | 


Reserve held 86.268.400 Inc. 7,648,900 250,237,900 294 f 
25% of deposits 270,415,475 Ine. 11,237,200) 245,465,400 284,925,500 
Surplus reserve 15,852,925 Dee $+, 588,300 4.772.500 9,352,400 | 


a $31,356,600 United States deposits included, against $40,389,700 last week and 
$12,280,700 the corresponding week of 1906. With these United States deposits 
eliminated, the surplus reserve would be $25,692,075 on April 13 and $27,038,650 
on April 6 

Vote.—Returns of separate banks appear on the preceding p- ge 

Foreign Exchange.—The market was quiet this week, 
though generally firm, with narrow fluctuations until Friday, 
and there was no important feature. The 
at the close. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4.8314 for sixty day and 4 861, for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8285@ 
#835 for long, 4 8570@4 8575 for short and 
for cables. Commercial on banks 4 8240@4 8250, and 
documents for payment 4 8154@4 823,. Cotton for pay- 
ment 4 8194@4 82; cotton for acceptance 4 8240@4 8250, 
and grain for payment 4 82144@4 823. 

lo-day’s (Friday’s) actual rates for Paris bankers’ franes 





tone Was strong | 


t 8615@4 8625 | 


State and Railroad Bonds.—ASales of State bonds at the 
Board are limited to $2,000 Virginia 6s deferred trust re- 
ceipts at 23. 

The most prominent characteristic of the market for rail- 
way and industrial bonds has been the exceptionally small 
aggregate of transactions. ‘The total on Tuesday was barely 
$1,000,000, par value, and on the most active day did not 
exceed $1,500,000. In most cases changes in quotations 
are too slight to merit comment. 

Almost the only exceptional features are Colorado Indus- 
trial 5s, which, on limited transactions, have advanced over a 
point, and Brooklyn Rapid Transit 4s and Inter.-Metro. 415s, 
which are lower. United States Steel 5s have been among 
the most active issues and among those without net change. 

United States Bonds.—Sales of Government bonds at the 


Board include $10,000 4s coup., 1925, at 1305, and $3,000 
3s, coup., 1908-18, at 10334. The following are the daily 


closing quotations; for yearly range see third page following. 
Interest April April April Ap ipril April 
Periods 13 15 16 17 1s 19 
2s, 1930 registered Q--Jan *104 *104 *104 * li *104 *104 
2s, 1930 coupon Q—Jan *104 (*104 *104 *10t *104 = *104 
3s, 1908-1918 registered Q-—Feb *102%% *102%% *1023, *102°, *102%q *102%4 
3s, 1908-1918 coupon Q—Feb *1034 #10344 *103'y *103! 103% *103 b> 
38, 1908-1918. small coupon Q—Feb *102'4 *102% *102', *102', *102% *102', 
4s, 1907 registered Q-—-Jan *101'% *101'4 #1014, *101', *101L% *101%4 
4s, 1907 coupon Q -Jan *101% *101% *101'%4 *1LO1', *101% *F101'4 
4s, 1925 registered Q —Feb *130!4 *129'5 *129%5 *129'5 *129% *129'5 
4s, 1925 coupon Q-—Feb #13044 #13044 #1305 *130!, 1305 #13024 
2s, 1936 Panama Canal regis Q— Nov *10445 *104'% *1044, *104', *104%4 *104'4 


* This is the price bid at the morning board; no sale was mad 


Railroad and Miscellaneous Stocks.—lhe stock market 
has been dull and irregular. The downward movement 
which was in progress at the close last week continued until 
Monday, and many prominent issues added from 3 to 6 
points to the decline then noted. Since Monday there has 
been some recovery, but closing prices are div an aver 
age of about 2 points lower than last week. 

Among the exceptional features are Canadian Pacifie and 


North-West, which have covered a range of 5 and 4 points 


gone?! 


respectively. The latter is the only railway issue that closes 
with a net gain. Delaware & Hudson. on the other hand 


and Union 
matter 


has lost 414 points of its recent advance. Reading 
Pacific have been leaders of the market. both in the 
f activity and wide fluctuation. 

Industrial issues have attracted no unusual attention. The 
copper stocks have been decidedly irregular. Smelting «& 
Refining has covered a range of 9 points. Anaconda, Steel 
preferred and New York Air Brake close with fractional net 
gains. 

For daily volume oj business see page 922. 

The following sales have occurred this week of shares not 





represented in our detailed list on the pages which follow 
STOCKS Sales Range for week Range Since Jar 1 
Week ending April 19 jor -- 
Week Lowest Highest Lo Highest 
Alice Mining 100 $5'4 April 16 SS', April ih $4 Mech $7 Jan 
Bethlehem Stee! Corp 300° 12 April IS 12 ApriliS. 10'; Mech 20 lan 
Comstock Tunnel 2,100 35¢c. April IS 37e. April ls 23 Mech 50¢ Jan 
Diamond Match 50125 April Is April is 1 April125 April 
Federal Sugar, pref 102 S7*%Aprill5 S77*,Aprill5S 76 Feb 90 Apr 
Ceneral Chemical, pret 400 99 April 19101 April ly 7! ich, 102 Feb 
it Northern subseription 
etfs, 40°) paid 4.755122 April15126 April 13 122 April 130°, April 
Green Bay & Western 100 71 ApriliS 71 Aprilis 7 April 71 April 
H. B. Claflin 20106 April tS106 April Is 10 Meh 106 April 
Homestake Mining 100 75 Aprill9 75 Aprill9 7 April S85 Feb 
New York Dock 150 30 Aprill7 30 Aprili7 34 April 42 Jan 
NY & N J Telephone 273112 April 16 114%¢April 1S 10s Meh ils Jan 
Ontario Silver Mining 600 5 ApriliB S5'gApril 13 434 Jan S85 Feb 
United Cigar Mfrs, pref 10 90 AprilIS 90 April IS S87 Mch 947, Jan 


Outside Market.— Beyond a fair amount of activity in a 


| few of the copper shares, business in the “curb” market 
has been almost at a standstill. Price changes, with few 
| exceptions. have been insignificant and accompanied by 
more or less irregularity. An unfavorable verdict in Chicago 
against the Standard Oil Co., making that company liable 


were 5 21'4a@5 2114 for long and 5 18%4a@5 1834d_ for 
short. Germany bankers’ marks were 943¢@94 7-16 for 
long and 947.,@947%<r for short. Amsterdam bankers’ | 


guilders were 40 17@40 19 for short. 











Exchange at Paris on London to-day 25f. 21!5ce. Week’s | 
range 20f. 221oc. high and 25f. 21c. low. 
lhe week’s range for exchange rates follows: 
Long Short Cables- 
Sterling Actual 
High 4 S285 483 4 S570 18615 @ 48625 
Low #240 fa s250 #8540 $ S580 f 4 8585 
Paris Bankers’ Francs 
High 52l'ye @ 521% > 1S%4a 
Low 5 2244 @ 521 » 193. 
Germany Bankers’ Marks 
High 9436 @ 947-16 947% 94 15-16 
Low 9375 @ 94 94 13-16 @ 944% 
Amsterdam Bankers’ Guilders 
High 40 17 10 19 
Low 40's 40 3-16 | 
Less @ 1-16 of 1 d 1-32 of 1% h 1 
Plus: & 1-16 of 1° z 1-32 of 1% “ 2 of 1° 
rhe following were the rates for domestic exchange on 


New York at the under-mentioned cities to-day: Savannah 


buying 50e. per $1,000 discount; selling 75e. per $1,000 
premium. Charleston selling $1 per $1,000 premium. New 
Orleans bank 40c. per $1,000 discount; commercial 70¢. per 
$1,000 discount. Chicago 25c. per $1,000 discount. St. 
Louis 25c. per $1,000 premium. San Francisco 20c. per 


$1,000 premium. 


| acting 





to heavy fines, was responsible for a drop in the price of the 
stock from 550 to 518, the final sale to-day being at 519. 
American Writing Paper was favorably affected by a decision 
upholding the action of the directors in declaring « dividend 
on the preferred stock, the price advancing fr 20185 
2516. It subsequently re-acted to 28. American Tobacco 
lost 15 points to 310 but subsequently advanced to 320. 
Havana Tobacco common opened the week at 13, declined to 
117, and recovered to 12. International Mercantile Marine 
preferred sold down from 2315 to 22. Waterbury Company 
common sank from 4515 to 43, advanced to 46, and then 
dropped to 4414. Business in the mining department was 
dull, even the copper stocks sharing in the general apathy. 
Boston Consolidated Copper, after fluctuating between 2415 
and 251,, jumped to 275g on Thursday, easing off to-day to 
27. Butte Coalition from 251, moved down to 24%4 and up 
again to 26, receding to-day to 25!,. Davis-Daly Estates 
dropped a point to 121% but advanced sharply on Thursday 
to 147, and to-day to 16. Douglas Copper, after an early 
advance from 11!. to 117,, sank to 10, subsequently re- 

to 108,. Greene Consolidated Copper opened the 
week at 2415, moved up to 25 and back to 2314, recovering 
finally to United Copper common sold down from 





yun To 





» 


25 
24. 
625¢ to 60, but advanced to-day to 62. 
Outside quotations will be found on page 922 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sates at Range jor Year 1907 | kange sor Previoui 
- NEW ‘YORK 8 (OK the On basis of 100-share tot» Year (1906) 
pean | Montar Tuesday Wednesday| Thursday srtday EXCHANGE Wee ‘serene a ie 
April 13 | April 15 April 16 April 17 | April is April 19 | _ adecd Shares| Lowest Highest Lowest | Hiqnest 
}+ | 99 7. Railro: 20 » _ . 
oe 92% 93 92'9 93%! 93'o 94% 238 944) 93% 9b |A™- aa Fe/114,3 In| 825 Marl4/1084 Jan 7) 85% May{110% Sep 
HS Bo 95% YS%| 9519 951s) 96's Bots! *95 96 954 5% eee Y20 Mar2ff10is Jan iz) 798 Decflo6 Jan 
i 99% | 2s | Oe, ee #1033 1095 6101 7% 102% 102% 1025 Atlantic Coast Line RR.. $4 Marz6138' Jan $131 MeJ'ly [167% Jan 
one |] 87's 99 Bey 99%) Y7'—e Ys) 97% YB4 | Baltimore & Ohio . -| 90's Mar25|122 Jan 5) 105% May{125 15 Sep 
5s +38 vz “88 92 “88 92 exh 92 "eae -| . | 87 M | J ) YL Oct oo Jan 
90 57% GO) 55% GO%) 58% 5Y%; OY 5974! Brooktyn Rapid Trans ‘ 45% Marla! 71\ 7 v1 J'ly i's 
*110 *90 128 *90 128 “90 128 *90 128 |Buffalo Rochester & Pitts -| “5 Marl4/l Nov|Lisy sep 
o “ silo 139% [e210 139% £110 ety ‘ilu 139%| Do pref.. sees 185) Jan 4)1: Wy Nevilie Dee 
are "| seccee 84%, 1" ..c000 BA%s BAG" ..2-20 G6%i*.....- 845, |Butfalo & Susque, ; pret. -| 8: _ Jan | 87 Keb 
4, 5 te 175 177% H+ ie ie> ee \( Yanadian Pacitic.......- E75 : Ms Magy | 201 Sy pee 
2‘ “6240 6 *62 3 2 6 /anada Sonthern........ Mi ee sive} 70% Jan 
1v0 190 180 190 /*190 200 |*185 193 |*185 145 |Central of New Jersey... "400/165 Mar 5)2 206 May|Zeu%, May 
40% a1 %) 640% 41%! 414 1 41%) 41% 415,/\Chesapeake & Ohio.......| 13,300) 36% Marzi] 5 LL Nov! 65% Aug 
*12 15 *13 17% 169 bs |\Chicago & Alton RR.... 500) 14% Mar 7 | vi the Sep | #44, Oct 
ee on yy eee Tt 5¥y Marl : O Dec} 7 7 Ma Oct 
13% 13 13 Chicayo Great Westerr.. 3,600) 12\4 Marz6 16 J'ne 
764) *75 64 Do 4p.c. debentures} --.--- 76% Marie 79g Se 
59 | *55 Do 5 p. . pref. “A”... y TU Tree 
19%) 175 Do 4 pref. “B”..| _ 1,2 : 5 J 5)) 24% Nov 
33] 133 Chicago hiw. % St. Paul.| 52,42 arz aJunl4 f6% Dec 
150 Do ae at 1 5 ah Sitlév Dec R1s Aug 
*116 Do com.ctfs.10% paid) 1,546)112  Mar26}i41 Jai ld |...... 222] Lee. oe 
lit be it “fe 135 Do pref.ctfs.10% paid) 4574/1298 Marz6jl4y Janl5)...... o 2h 
2 5 v 151 2 Chicago North Western J Ap f40 Jan 
+ ao bed ¥5 200 *195 * ennaie GAS Aug}270 Mar 
ry Sa “1364 136% : 157 \Chic. ‘st P. Minn. & Om 400/120 Mar25)170 Jan & J’nelvs Jan 
150 180 j"150 180 *150 > petaghiettpace PRR 60 Jan is|165 Jan id Nov202 Jan 
ot 1é *5 6%) 25 H “od 6s|Chicago rerm’l Transfer _ 4, & Mares! 9% Keb) %% Apr] 18'4Jan 
es 5 *15 ls *15 Is) ‘15. 18% 2 few 600) 9 5 25 
ts, le - 4% 5 4% 4% Chicago Union Traction. 600} 4 3 || 37 May 
chet 28% 154% 16 15% 17 1643 17 . =f abamameaeeen 1,800) 11% Marid] 19% Jan 9|! 11% J°ly} 4749 Mar 
0 fee vat 70 0 | *68”  T704ICleve. CF os Chic. & St. L. 400) 63° Mar2o| 92% Jan 7/59 Dec}luv% Jan 
Be A lu “108 109 *106 U9 tg" aeelineten = 56/106, Feb 21/108 a Jan 7 fis Jan 
2649 2 26 2 274) 26% 27 26%; 26%/Colorado & Southern 7,900 s% Mar25} 38%Jan ¥ 4i Oct 
“59% 61 *59's 6O "59% 60 "59% 60% i Do lst preferred ....|  ------ 4, Mar: 26 694 Jan 7) 73's Feb 
47% 45 *47% 484) *47 48 | Do 2d preferred.....; 1,100) ta *Marz5 58%Jan x) yp 5d Deo 
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450 475 470 470 | 47: elaw. Lack. & West’n 445 Marz ypu May 
30 30 | dy 25; «|Denver & Rio Grande... 2,460) 28% Marla )} 51% Jan 
“75 7s ‘| , 245| 69% Marz3 914 Jan 
74'y V4) | “| 400) 654 Marld poz Feb 
“12% 14 100) 4 Mar!4 ig Jan 
“21's 26 | ; 500) 20 Maril Jan 
23 2X | "| 55,440] 21% Mur27 50% Jan 
bay 54 | Do ist pret. “| 8,214) 514 Aprié 83 Jun 
37's 35's) | -~ i... 3,220! 34% Mar25 624 Apr] 76% Jan 
*65 40 | |Evansv. & Terre Haute..| ------ POTN: EE ----| 6S Dee? 76 Jan 
“88 3 | 93 | “88 93 YS OK, WOE canscannase -.| 90 Apr 4) 92 Apr 5) 30 J'lyh 94 Ang 
131 49130%) 429% 13544) 1: 3 vy} 135 OU : si | Great Northern, pret..... 7/126 Mar2é)189% Jan 3 
Sis 4) S6% 53 | 5 } é Temp ctfs for ore prop. 6u Mar25] 35 Jan 
- - sees m= Bay&@W..ded. CUL A) +-9+ e+] --- eee | eee nee cceges _oseses 
deb. ctf. B Mar ¥ y Jan ii a 
"| pfavana Electric........ 33% Mar29} 47 “Jan 3 Aug 
yf eee 72 Apr i] 86yJan 4 U7" May 
locking Valley tr rects. 76% Mar2+}114 Mar 6)|...... ....h..... 
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445 | gilmnois Central.......... 21k Marz/172 844 J'ne 
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et ae OS eerie 15% oP in “s J ly | 87% May 
185 pitowa — 287, Jan ; J‘ly| 34% Jan 
36%! Do pref...... 1 4 63% Jan 
73 Ko: Ft. Rai. ,tr. cts, pid 80 7 84% Feb 
‘ 25 ansas City Southern.. 0% dan 5) 2: 37% Jan 
3 60 | Sg  aipaelaaee epaulets 615, Jan », ib J'ly| 71 Jan 
: z4 |] ake Erie & Western... 284 Jan lz) 27 42J'ly| 447% Jan 
' 70 ') Seep 65> Apr. (9 Sep 7929 Jan 
60 | 58 ng Island..............- 67yJan 9) lis Oct] 81% Jan 
16 116 | 1iG4 1164) 1164 ti 117 |Louisville & Nashville... ey 5/108 Sidd'e Jap 5/136 '4 May[156% Jan 
138 138 |*138% 13 138% 1357%)/*137 139 [7133 140 139 |\fJanhattan Elevated... 345) 1e9 r25)146  Feblsil4u sep [162 Jan 
100) luvv “U4 luv | *¥ luv “¥4 100 luv etropolitan Street. 1U0U| Yu 107 Janz3ilus J'ly|127 Jan 
22% 22%! 21% 2 22 2i% 22 | *2h ye 21% naeueena Coméral.......... “| 3,500! 15 Mari4| 27% Jan 5|| 15% May] 29% Dee 
49 44 | "48 494 ay | 49° 49 | 948) 49u] tas) 494 2 |Minneapolis & St. Louis.| 300) 48) Apr ll) 59 Jan 15) 53% bec) 844 Jan 
*s2 85 | *82 85 85 | *sZ2 8d "8285 55 WO ietincriicee sane Marzt] vO Jan24)) 90) Apr/l00%4 Jan 
_ 104 ey jus lua igen 106%) *lus 307 ws) 133% 1) 106 +e? Minn. & P. & 8. 8. Marie.| ‘ 2 W7 arte >to “ee iLos Dec 138 1 
eesese isu) 139 13 3% : d o ntiesingstagaytite Mar 68 Jan 3/1654 Apr/183% Jan 
354 36 | o5 36 | 35 5 54, thy 36%! Mo. gM ow & Texas. Marzo] 444, Mar i|} 29 ra 435 Nov 
us 66 664 66s 4) 65 | ae Mar26) 72% Jan 4) 644 Apr} 76 Nov 
S\y 74%) 73% | 73% 74%! 74%) Missouri Pacitic. Marla] 92% Jan 5) 3542 May 06% Jan 
4123 130 |*128_ 13u |*l23 gu 3 1380 Tash. Chatt.& St. Louis} ------ }Lid Marzzjl47 Jan 6 133) Mayfl4¥'oJan 
| 62% 52%) *52% 54 | *52 ft 5% 64 I at.of Mex, non-cum.pt} lov a4 Mar23/ o9% Jan Y |) 36° Aprf die, Deo 
*2l%y 25% ‘ 233) *21 “3 . 23 Do 2d pret.. al. sesees 0% Mar2'| 27 Febid) i8\J'nel 30) Deo 
3%! 117 119 | 118%118% ke ¥. Central & Hudson.) 18.800/1)1 4 Maria/i34% Jan 10/125) Novll564 Jan 
4l 3 Chic, & St. Louis...) 2,125! 35 Marz3) t3'gdJan 7) 99 Mail TSy Ape 
iv “Do let DEC cccccccece]  *eeeee 109) Mar25/110 Jan 16) Lli Aprjl20% Jan 
75 i  Dcnsesssacel *4600 JU Mar2s| ¥i%Jan 7) 80) May) 92 Deo 
76 N. Y. N. Haven & Hartt. 10U/172% Mar27{1s9 Jan  jlo¥'s Dec 204% Jan 
33 IN. Y. Ontario & Western. 700 26% Marzo} 48%Jan 5| 43% May} 574 Jan 
76 (7 \Norfolk & Western....... 5,271) 7 Mari4] y24¢dan 5|)) 84. Feb! 975 Oes 
9 §5 | ° t 77 385 *75 3685S I Do adjustment pref.) _.---.-- Marl4| yO Jan lu! 59‘2Apr} 96 Jan 
126 1264 130 l: ISL%) 1294131%! 131 132 %!Northern Pacit | Te idihit 4% Marzd|lsx¥%gJan 4} esha Muy #232 'y Feb 
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103 5 107%) 1U3 1g L064 te te , Wa? 78 107%) A antiete set's Reet os 130% Jen 7})112 May "y = 
st “385 su | od 85 | 86 lst Fy Mar2t| v2 an 4|| 39> Sep 6 an 
*sessse Oe "84 86 | "Su 85 85 M4 2a Pref - Marit} 94 Jan &| 90 Aprjl02 Jan 
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50% dL 48 5U | 495 48 Do pref Mar) t4'gJan || 60 J'ly| 69% Aug 
"62% 67 6267s | 67 67 jSt. L. &s.Fr., 1st pref....)  ------ | 59 Maris} 70 Jani) 60) Feb) 72% Apr 
36 36 B44 3544! a! 35% 35% 2 We Mi sesasncenes 7OU) 29° Marz5 6) 401g J'ly| 51% Feb 
21 22 20%, 24] 22 214/St. Louis Southwestern..; 1,500! 18 Marly 7| 2049 May} 27% Jan 
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G4” cde] 63° ae] 3% Ga_| OS % re ae 63 | “Do. pret. se sical) toate as aaeisl Sttesen oil oe" 5 bee 103 "Jan 
4's 64% bly | 3 2 54%.) 5 35 5 ) g e 
2 27% 4 27% 27%) 27 29 |'Pexas baa ee i 300} 24% Mar25 May] 40's Oct 
“105 115 |*lu8 115 /*liv |*108 *B 5 | 120 hird Avenue (N. Y.)...) ------ lol 1 Nov}x13044 Jan 
"254% 26%) 26 26 | *25 i 2 26 | 26 |Toledo Railways & Lig) 20u| 24 “ Dec] 36 Jan 
26% 29%) 28% ZY! 28% 29%) rt Tol. St. L. & W. v. tr. eal 1,300) 23% Mar26 Dt J’ly! 40% Jan 
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BANKS AND TRUST COMPANIES—BROKE ’ QUOTATION 
Banks | Bid | Ask I} Banks Bid | Ask | Banks Bid | Ask || Banks Bid Ask\| Banks Bid | Ask \| Banks Bid Ask 
s | ||Chemical . 375 }400 || Fifth.........); oe |[nterboro{...150 160 || Metropoli’n§ 165 |1 72%] Posies .....|230 (260 
NEW YORK Citizens’ Ctri 9/147 %q/| First. . ; 350 || IrvingN.Ex./ isu |...... | Mt Morrist../240 |...... || Park. 440 (465 
Aetna........ | City 260 || L4th Street. || J etfersou‘,...| 2 eS, ee 1305 || Peopie’st ED aes 
America) .../5 Coal & Iron. 225 (240 Jan aa Liberty 5 5.0 || Nassau‘ -| 195 oe | — BES ccance ase 165 
Amer Exch..}: ||Colonial*, ... jGallatin . || Lincoln... - ««-||New Amster) ....../210 Plaza‘ .... STO Tesccs 
BE sccunsian || Coium bia | Manhattan‘ .| : } | New York Co} 1200 Prod Exch .| 165 {175 
| anon Fa . 2 ||German Am || Market & Ful) 255 i New York.. | Riversidey ..)250 (280 
32 155 |165 |lGerman Ex‘ | Mechanics’ : . Night & D: 410 iI Seaboard ....)/350 370 
Buteh’ ak Dr] 15 240 [305 llGe ‘rmanias) ../ 500 eee!) Mech & Trat ivth Ward‘, .| 3: 2 Second ...... eo 
Century‘ Discount*) . 150 {160 | Green wie bs |290  [2u. Mercantile . Sorth Amer.|265 |275 ||Statet ... 350 |...ece 
RE | East River..| 150 |160 || Hamilton‘) ..}250 |...0.. || Merch Exch.|170 |ivo || Northern....)172 {is2 |)34th Street. 220 mare 
Chatham .... | Fidelity": . 195 |205 ||Hanover.....|410 |500° || Merenants’.. 157%/185 |/Orientalt....]265 275 ||12th Ward}. 450 ——_ 
Chelseakxc'}200 |. .«.{| Fifth AV et. ..} 39U0 4: 200 ||Imp & Tr ad}5d0 [aud || Metropolis").| 390 |...... i} 3d Ward{..J190 |... 























* Bia and asked prices; no sales were made on this day. @ Less than 100 shares. ¢ Ex-rights, {State banks. a Ex-dividend and rights. b New stock. 
t Sale at Stock Exchange or at auction this week. c Ex beneficial interest inore properties. Alstinstaim’t paid. n Sold at private sale at this price 
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STOUA HIG HEST AND LOWEST SALA PRICES <TOCKS Sales o | Range f for your 1907 | Range jor Prevtow 
- - - NEW YORK ST 4 the | Um bases of 100-8share ols Year (1906) 
NEW OR STO “ 
Saturday ; Monday | " Dusstay Weanesuay | Taursdau értday XCHANGE - Week : —— ——— 
April . 13 | _Ap rib 5 | Aprili6é | April il? | Aprilis \April 19 = ANG Shares Lowest | Highest Lowest | Highest 
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BANKS AND rRUsST COMPANIES —BROKERS’ QUOTATIONS 
Banks Bid | Ask Banks Bid | Ask Trust Cos. | Bid | Ask | Trust Co’s | Bid | Ask ‘Trust Co’s | Bid | Ask'| Trust Co’s | ud Ask 
Union Exch'|z20 /240 . | N.Y. CITY | | Fifth Ave Tr] ......! Mut.Alliance) 195 (205 || BROOKLYN 
Us Excha’s 2 192%,| BROOKLYN | |! Bax 'Tr.1500 |540 || Fulton....... 13 IN Y Lites I'r} ly ~s Pages | Brooklyn Ur| 450 
Wash. H’hts* aon } || Bowl’ gGreen| 430 (450 || Guaranty Tr NewYork Tr} 715 |730 ||) Citazens’..... L4u 
we ¢ Df. ccces Roccesccee 1390 |... || Broadway Tr. 0 |480 |}Guardian Tr Standard Tr’ t} --{425 || Platbush .... } jeccece 
Yorkville | 112d | Heme Banks} 160 |175 ||Carnegie. ..)+245) .....!] Hudson .... illeGu & oh 525 5U |} Prankun ..../ 1 20 
| | i tanutactrs’.| 400 | .-..|] Central Pr’st} i450 | .05u |] Kmick 'rb’k’? r Co of Am. | 745 - || Hamilton....| (15 30 
| |) echanics* 15 25 I ynial .....)400 JAlu Law TLld&Tr 75 io 
| | ASSAU . 6U lsu 1] Columbi 30 [235 |} Lincoln Tr.. ( 
BROOKLY jj Nat City ) ae Pere | ymmerecial . 220 ---.|} Manhattan 
|} North Side 0 1400 |} m mon Ww’ th ane 5 |} Mercantile 
Borous 5 | etPk } {16 H ip. a 0 iv etropolitar h 
Broacdwa erlmipal iO ase Tr <f 3d torton rus undsor..... 
Brook } Uniout » fe Ht u | 
? Gid and ask “ 3 less than 100 sha Ex rht EX nd and rig? l 
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. < ° = > > il 
BONDS we Price Week’s Es BONDS 3 =| Price Week's |3~ Renge 
N. ¥. STOCK EXCHANGE Set Friday Range or 3 Since N. ¥. STOCK EXCHANGE /|& =| Friday Range or |3=)| 
WREK ENXDIVG APRIL 19 S| April 19 Last Sale |%<Z||January 1 WEEK ENDING APRIL 19 SS! April i9 Last Sale Rs | semmaae 8 
lt. Ss. Government Bia Ask | Low High| No High||Ce ntof Ga RR—(Con) a | Bia Ask\Low High! No! Low High 
U B 2s consul registered.d1 4st Q-d| 14 104%)104% Apr’07)....//104% 1054]] Chatt viv pur won g 48.1951) J-D) v3 J’ne'vb e+eeffeweeee onantdb 
U S 28 consol coupon....d1930/ 9.3] 104 1044/1064 Mar’07]....//106 ten Mac & Nor Div lst g 58.1946) J-J | Li 5% Deo’v5}....|!.. 
U S 3s registered ........« «1gie Q-F 102% 1U3 4/103 % Aug’06)...- Mid Ga & Atl Div 58....1947/J-J) 1115) ~Now’06 
© 8 3s coupon............ KI9IS\Q.F) 135104 [108% 105%) 3 livia 104" Mobile Div lst g ds..... 1946) J-J | LIS Aug’vs 
US 3sreg smaii ‘ponds..k191~ Q-F| ------ ---- , ae, | eee Cen RR & B of Ga col ¢ 58 1937) 4-N) 8 |105% teal 
U 8 3s cou small vernenet Q-F| 102% ......|104 42 Oct 0. }.... SRS. aoe of N J gen’l gold 58.1987|J-J) 123% rt? fs 125) Apr’u? 
U 5S 4s registered . RIVOT!Q.g] LOLS Loz [100% Mar’o7].... [100% 101% Re ered PAIR A19S7\Q-J| L2l4123 [123% Mar’07 
U 8 4s coupon..... “hiv: Q-d| 1UL% 102 [101% Mar’07 -{100% 101% Py & Imp gu 68..1921 73 1094 Sale |lug% lugs 
U S4s re a 2-1 925/Q.F] 12942 1304/1 30% Mar’0%).. leg 13 30% = Hud R gen gug 5s 1920/J-J| 102%...... ccccce ssecceselooes| 
U 8 48 conpon.........-.-. Y25/Q9-F] 1304131%4/1305% — 1305, TO/L29% 130% Leh & Wilks & Coal 58..1912|)M-N) 100 ...... 1004 Mar’07|-222)/ 995 100% 
UsPancen 76: 30 yr 28.k193 Q-N 104% 105 4!105 & Oct "U6)}.. ‘ Con ext guar 498...-91910 Q-M| seen.) 99% Apr’O7}....// 99 lOL 
Phibppine islands 48.1914-34/G.©| 109% -|111  May’v6 -|]|__N ¥ & Long Brgeng 4s 1941/M-S| SO To ncase condnonalonddl jiniat 
Pub wks aud impre- 481935/9.5 “|]Cent Pacific See So Pacitic Co a a i 
Pub wks and imp reg...1934 or s cadinsile nabs CentVermont Ist gu 948.¢1{'20/Q-F, 85 25 85 85% 
P Chas & Sav See Atl Coast Line 
Foreign Government | Ches & Ohio g 68 ser A../190|A-O eeeee- [101 Apr’O) -++-{{L00 105 
Japanese — 68 sterl’g. $93) \]a.O}t 97% Sale | 975, 98 _ [126] 96% 100% Ail BOB: cocens 107 Feb’u;|....|107 107 
Be OATES O6...0.ncccceccsee NA-O|F ¥7% Sale | 97% 97%] 9U!) 96% 1003, YIM-N| «220. 115 |115 115 Mitta 116 
2 loan AY etfs full pda. 192 Falt 91 Sale | 91 914/457)) 87% 944 DIRE scones gcesee 116 J’ne’v6). 
24 series 4 los otfs full paid} J. 4/4 91 Sale |] 91 914] S83] s7y 92%, VIM-S}| 102 Sale 101% 102% 
2 loan 4s ctfs full paid..1931 J-J|t a ee 83 834] 26) 79 BN, toni " ZIM-S] --cc00 PqjlU4 May’(o!. 
Repub of Cuba 538 exten debt... M-s/# lu2) Sale |101% 102 19)] O8% 103% Craig etoteres lstg 5s....1940 J.J l Feb’U\. 
US of Mexicosf g 5s of 1AM) Q.3| 6% 99 By 9s} 3!) 963 YY R & A Div Istcon g 4s. 4800 J-J Apr'07}, 
Gold 4s of 1904.......... 1954/J.p} 94 Sale | 94 U4) 75) ole 94 <¢ consol g 48.......... IBY I~ J 2'2 Mar’07}....|) 92% 
@ a a t7|hese are priices on ihe (asia) of Bs to £. Wa arm Spr Val lst g5e.. 13a M.S 
State Securities | Greenbrier Ry lst gug 4s '40|M-N 
Alabama curr fund 48 ....192' | y.J| 1 Mar’(2 Chie & Alt RR ref g 3s...1949/A-O 
Dist of Columbia 3°65s8....1924/ P-a) i17%J’ne'v Railwéy 1st lien 3%98...1050/J-J 
Louisiana new consol 48..191 4) 9-g) TE Pec’4g Registered........ att? J-J ||- cecee eves 
a ay Carolina consol 48.1910) J-J) 10% Apr’v7).. Chie Burl & Q—benvD 4s 1922/F-A UD dy Mar’ 7 7|..-.1| 98 100% 
ees 1 A-o} i126 Mar’v7|.. Illinow Div : J-J v1 91 “Tij] 89% 92 
Se Carolina 4 Jl ded 120 Mar’Ui Registered. Nd-d} WO OC sah cctase deena 
Tenn new settl sy-J 96 Apr’'d7 Gold 48..... J-J| 2% | 6s 1L00 
Virginia fund debt 2-3 J-J 95% Jan ’07!.... lowa Div sink fund 5s. “| A-O} 5 Re RE 
6a deferred Brown Bros ctfs.| _.. 23 23 Sinking fund 4s.. eee A-O| Apr'v.!..../ 100 { 
5 : Nebraska Extension 48. 192 M-N| 101%...... HOLS Peb’07!] s8/L015 102 
Railroad Registered............. 27|M-N} iit >, a See 
labama Cent See So Ry Southwestern Div ja. Tbe M-S .|00 J*ly U6). soece 
laba Midl See At Coast Line Joint bonds See Great Nortii 
Albany &Susq See Del & Hn Debenture 58............ 1913|M-N 1U3% 104 afioas i 104 
Aulegheny Valiey See Penn Ki } Han & StJos consol 6s..1911/M-S 106 Apr’v7}. eal 106 luy 
Alleg & Weat See Butt R& 1 } Chic& E Illret & imp g 48 1055/J-d Y2_ Uct "U6)....)). 
Ann Arbor lst g 48...... AVIS) Q-J| °86_ ...... 87 Apr’O7]....|| 86% 91 Let © 1 CUF G6. ..cccccccoe 1vu7}J-D he we 102% 
Atch T & S Fe—Gen xg 4s. 1yv JSTA-O}] 98% Sale | YS'y 99IN/LOY)) 97% 102% lst consol ¢ 68........... 1934/A-O ‘ ‘ 
Fe RED "oR 101 Jan ’07}-...)//LU1 101% General consol ist 6s....1937|M-N 124 Apr 07 ..//112"° 117% 
Adfustment g 48 5INov| OL 92 91 +] 7} 90 39927, Rs 1937|M-N 15% Feb'vt)... ol|--ecce seece 
Registered , HEMOX], excsne scones 95 Sep 'v5)....))...... -{| Chie & Ind C Ry Ist 58.1034) J-J 1349 Beb’07)... 1784 113g 
Stamped O|M-N] Sl% pate | 914 92 5 i} go 9 Chicago & Erie Ree Erie “| 
Conv 2 4s 5) a-D 100%|2 03% 108% Chie (n & Louisv ref 6s...1047/J-J 125 126 
Debentures SFA Feb’'v; | sdiiaanl Refunding gold 5 _ ee 1947] d-5\4 += /107 lll’. 
Series G F-A Ig FAD 'UG]....1]... 200 wcecee Louisv N A & Ch istés. 5 }otiig- 3 neoed Seabee 
Series H. FA 96 Feb’v:|....) 96 96 Chic Mil & St P term gis 1014 J-d} 108 106% 
Series 1. F-A General g 48 series A e198 J-J Ol 107 
Series K. SLF-A Registered. ........... elds 9-4] : cesece esccee 
East Okla Div ist MS General g 3 ‘98 series B.e19s:) -J|* | 90% V2 
Atl Knox & N See Chic & L Su Div g 5s. ¢ |J-J ° cannes 
Atl antic Coas t ist 2|M-S Chie & Mo Riv Div 5s. Stipt J-J . iv" “113% 
Jd-J Chic & Pac Div 6s...... liso J-d| osdiles osene 
A-O Chic & P W late is 921} d-d} ..... 2 Vite “11th 
° A-O Dak & Gt So g 5s.. J-J] i --2+)|L06% 100% 
Ala Mid lst gu gold 58 ..1928/M-N ? Far & Sou assu ¢ bs. J-J LU 4 ty _ OO 
Bruns & W lsteug4s..1938]/J-J] 80 ...... gon Mars Hast & D Div 1st7s B-Si 108. i cccos 1083 o heb’ 0: -+2]] 10845 108% 
L& N coli g 48.........01952|M-N] 8S Sale | 88 88 YS J-J| 101%...... lub Aug’ i}. Wy Saiaing eee 
SU Sp Oca &G gugds..19lejJ-J] 91 9s 96% Dec’vs)}. I & UD Exten lst 7a... er l1S2%Apr'Ob!....)|... " 
Atlantic & Dauv See South Ry LaCrosse & D ist 5s8.... OI-J3} LO7T% 22... lil = Nov’0@)..../) 
Austin & NW SeeSou Pacitic Mineral Point Div 5s.... J-J} 102% l lit 
} alt & Ohio prior|g3%9s.1925]J-J| 93% Sale | 92% 92% So Minn Div Ist és... J-J} lUSie. 7|i02 h 
Registered... --- 41925) Q-J ee W565 J’ne’0b Southwest Div lst ts. ‘ J-J| 103% --|104 104 
Gold 4s....... S|A-O} 100 Sale |100 1V0% Wis & Minn Div g5s....1921/J-J} 1009's L071 110% 
Registered . RPSL access seats far Or}. Mii & No 1st M L 6s....15 J-D| 104%... : oor 106% 
Pitts June lst e ’ wl ecsase connie 12 Vet Vl}. lst consol 6s ¢ J-D}) 1U0G% 
PJund& M Div tase 3a) 5IM-NI .nccee 88%, 89 Mar’07}. hic & Northw cons 7s8,...1915 ) Q-F luvs 
PLE& WV Sys ref 45141 M-N 3 “extension 48...... 3} B-A) LOL 
Southw Liv |J-J ‘i B34 90% Registered....... DUNNE ccnenn couage 
Register 19-3 RE: ENB Oe General gold 3498 S7IM-N} ¥6 98 | 95% Mar'v7). 
Mouou 1) FA 22+ LU5% LUS % Bogistered ...cccceces SIDED scones sadnne 95 Feb’07}. 
Cen Ohio Riste jM-S ail Sinking fund 68...1879-1920/A-O|} 106% li Oct 06). 
Cl Lor & W con lst »/ A-O} Registered....... 18 ¢ eer 4) Feb'vd)... 
Ohio River t ub) Jd-D} Sinking fund 5a. A-O;} 104 106% Nov'l6)  * 
Genrral .|a-o] Registered... eee ere 107 4gJ'ne'vu| 1 
Pitts Cle Z/A-O Debenture 5s |M-NI U2 102%)... 100% 109% 
Pitta & W< l ijJ-J ° Registered 3) M-N] 101 LVU1 |....)//L00%g JO1 
Stat isl Ry lst J-D 100 Nov'U4).... Debeuture 5s.. A-O 107 Jan'U7).... 107 107 
at Creek & 5 5 Registered A-v 108% Jan '04!.... 
Beech Creek See N ‘ C&H Sinking fund de S|M-N 1134 Apr’ 
Believ & Car See [llinoisCen!| Registered 3|M-N 117 Feb’u6 
Bkiy1 & Montauk See Lous l North Illinois 1st 58.... M-S 105% Dee’05}. a PR 
Bruns & West see , iL] | Ott C F & St Paul lst 5s 1909/M-S -|L00% Mar’v7!. 100% 102% 
Buffalo N Y & Erie See & | “a Winona & St Pet 2d 78..1007|M-N 102% bec’06)....|]..... natetin 
Buffalo Kh & P weu g 5s S| 114 116 Apr’O7!..../112 118% Mil LS é& West lst g 68 1921|M-N -j12% 4 Feb’ *07])....| 
All & West Ist g O| 7 103% Feb’07!....))102 103% 20/F-A = 116% Oct" V6}... LH. 
Cl & Mah Ist J| liv 103 Apr'y7}. RE Ashiand Div Ist g 6s..1! |M-S j142 noes 
Roch & Pitt A} 116 7 5, RE Ree Mich Div ist g6s...... 1s J-J} 12: Seal 
Consol lst ¢ -D} 118% 118% Mar’07|-2-2//118% 1285 incomes ............-.- 1911|M-N} 10 ‘ 3] .20e]]--000 
Buffalo & Southwest | Chic Rock Isl & Pac 68...1917|/J-d] 116%. i14 Mar’v7)...j/il4 116% 
Butt & Susq lst ref g oD} ascons. cesses, GU 9444) 19)) 89% 96% Registered........ o-e-- L917 I -d 114%... «.| 116% Mar’07}....)/.16% 116s 
BurCR&N See bP | } General gold 4 J-J| 100% Sale LUUW4g §=1U0U4s) 3 | 18% 100g 
Yanada South Ist 5s..... 190s/ J-J} 101% Sale |101 101% 77)|100 101% Registered... i J-J ov% Feb’07)... 99 VU% 
ee a M-S/ .....- 102 [1024 Apr’07)....//101 105% Refunding g 48 ¥34/A-O 88% 394 56 39 91% 
Registered. segs. |M-S| 100% ......]103  Nov’06/-2-1)|............|] Coll trust SeriesH 43 ..1910|/M-N v7 J’ly 04)..../].... eae 
Carb & Shawn M-N 2% Nov’s)....|].. 
Carolina Cent SeeSeab Air L M-N rath Jan ’07}.... 
Carthage& Ad See N YC&H s|M-N 93 May’V4/... 
CedRIaF&N SeeBCR&N - = M-N ¥0% Feb’07|.. H0% 90% 
Cen Branch Ry See Mo Pac ds 71918|M-N 20 Mar’07 oil vo §=690 
Cent of Ga RR Ist g 58..p1945/F-A] 115. ...... 116 Mar’07)....//116 1:6 Chic RI & Pac RR 4s..2002|M-N 7 725) Sui} 68 7 
Consol gold 5a.. 5|M-N} 108% Sale |108'4 108%) 21/106 111 Registered...... ......2002|M N 9 Dec’V5}... j]..... © eeecce 
5|M-N SO caneen Bee Be iicccdiacess cannci Coli trust gold 58...... 1913|M-S| 854 Sale 851 4 85%) J 82 91% 
3 5}Uct | 85  ..cce- 85% 385%) 2) 85 90 Bur Ced R & Northern— 
ndhintadnnnnmbhipaindn ----| 85 .,....| 85 Apr’O7]....j/ 85 90 op: let & col trg 68...1934)A-O} 114%116 |117 Jan’07)....)/117 117 
t 5|Oct | ...00e 75 74 74 5)| TS 75% ee 1934/A-O} ..... o 1179/1202 Mar’03). ...|]....c0 coccce 
SeempeE . cccaccosesce conaes 1 ene eetiied seneee 74% Apr’07|....1| 73 74% CRE &NW lst gus 5a. “1921 A-O/} 105 ...... REG. See Wilson lscndés eaanbe 
3a pret income g 58....p1945/Oct | ..... . 62 | 635 Jan’07)..../| 63% 65 SEES BO BIGGS Tac EOE. cntnan sncccdpcense eocdonselnessll sccee- manent 
rr a sania 62 Apr’O7|....|| 62 66 
MISCELLANEOUS BON Ds—Continued on Next Page. 
Street Knailway | | | | | Street Kailway | 
Brooklyn Kap ‘I'r ¢ 5s..... 1945/A-O) ...... 102 100 101%! 13 100 107 Met 8t 4 gen coltrg 6a.3807 F-A| 1034104 ms Apr’07|..../|102% L0B% 
lst refund conv » 4s....2002|\J-J| #5 Sale | 84% 85% 104) 79% 92% wf ra 2\A-O 82 % Mar’O7[....|| 82 85 
Bk gtk lst cou 53.1916.1941/J-J| 102 ...... 103% Apr’07)...., 102% 103% peatibavisaesie i943 J-D;) 107 ...... \p: 108 118 
Bk QCo& 8 con gu g 58. Seer 100) Apr’07)|..../100 101% Coié Yth AV lst gu g 58.1993/M-S 2S & 
Bip Uu El lst g 4-53.1950/F-A| 105% Sale [1044 05 © 26 jlvo 108 Lex Av & P F lst gu g¢ 5s 1993/M-S 
Stamped guar 4-5s....1850) F 110 Feb’96)....)'.. Third Ave RR con gu 48 200U| J-J 
Kings Co El ist g 4s. - 87 Feb’07).... Third Ave Ky lst g5s..1937|J-J lil 
Stamped guar ry ona 87 Apr’07}....| Met WS El (Chic) lst g 48.1935| F-A 93 qT" ly "OG]....1].cccce coves ° 
Nassau “lec gu See : 4 86 Mil El Ry & L 30-yr g 58.1926|F-A 109 Be see 
Conn Ry & List dbvot g 4'se'b POI  nadabe. debs 1033, Nov’v6).... Minn St Ry lstcon g 5s..1919/ J-J 107 4g Feb’'v06 
Stamped guar 449s ......195)|J- ‘ N Orl Ry & Lt ven 498 ..1935|J-J 90 4 Sep ’06 
Den Con Tr Co Ist g 6s...19. - StJos Ry LtH & P lst g 58's1|/M-N 103% Oct Od}... 
Det United lst con g 448.1!" - : St Paul City Cab con g 68.1937) J-J 110g Novw’0#}.... 
Havana Elec consol g 53.1952| F 2 Underground of Lon 58.._1908|J-D 77 78% 
Inter-Met coll 4s... -1926/A-O 76% Union El (Chic) 1st g 58..1945/A-O 100 Jan’0? 
Internat Trac coll tr 940-0 72 United RRs San Frat 48.1927/A-O 76 76 
Louis Ky Co lst con re ba--18: wid-J Loy { United Rys St L ist ¢ 48.1954) J-J 82 Apr'v7!.. 82 86 
Manila Elec ist & coll 58.1953|M-s 98 May’06)....]]...... ...... |] W Chic St 4U0-yr con # 58.1036|/M-N 99 Dee’d97|....|].....- ----- ° 
































*No price Priday; latest price this week. aDue Jan ry ¥5 e¢bue May gWueJ'ne ADuev ly «Lue Aug eLueOCct pDueNov s Option Sale 
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BONDs te Price 
MN. Y. STOCK EXCHANGE |=b/ Fridaw 
WEEK ENDING Apri. 19 {8 | April 19 
Chic Rock 1 & Pac—(Con) | | ae Ash 
Choc OK & G gen g ds .01919/5-J} 
Consol gold 5s. 5 )|M- 
Keok & ives M latos.... A- 





Chice-tiL& NO See Lil Cent 
Chic St Lé& Pitts sre Penne 
Chic St P M &U con Us... 1930) J-i 
Cons 68 reduced to 3&8. Lise) y- 
Ch 5st P & Minn lst gts 1¥15|M 












































































































130 Mid RRotNJ lstgés. tBte -0 
os : _. Wilk & Ka lst gu @5s.194.| J-D) 
1314 Fe b 07 evdé lod lstcon geugbs.. 1926) J-J 


pi 129%, 























2 = 
Ween’s | 3.| kange worvs B+ 
Range or |33 Sine N. ¥. STOCK EXCHANGE | 23! 
Last Sale [3% | January |] Week ENDING ApriL 19 |S} 
Low High| ! Ne} Low sigh Erie —(Con) 
” = Nov’ut 2 N Y¥ Sus & W Ist ref 5s. 198 
lil May'06)---- 2a gold 448... 





105% Nov’vt General gold 5s. 
Terminal lst gold é 


Regis $5,000 each... 19438 
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Price Wee's |3~ | ange 
Friday Range or |3=) Since 
April 79 Last Sale |3Z\\/anuary 1 
' i—| 
Kia Ask| Low Hegh) No! | Lowe High 
ae. 10S) Mar’t | 103 

ined . L0Og Dee We g 
1WU4 - 1009 Feb'07 i # “i00%y 10377 
lll -|L10%9 Ape’ U7}... || L1IOY LLO'g 






101% 
105 


103% 105% 


|i Ge i) | 
105 Apr’07}. 
}116 Apr’06 






































































































































Nor Wisconsin lst 6s... 1924 Mara Erie & Pitts See Penn Co | 
St P & SCity lst g ts...1915 11i6% Apr’ vf . Evans & 'l' H 1st cons 68.1921/J-J| ...-.. ..-.../ Dec’06 |. 
Chicago Ter Trans ¢ 43...104% | 97% Apr’u7}.--- 7a o7% 1st general oy 58......1942/ A-O} 
LEE a ccnddugenekwansonns lu2 10s): 97 108 Mt Vernon ‘old 68..1923/ A-O| 
Chic & West Ind gen aceon ’ - 110% Apr’07 110%, 113 Suil Co adn st g 53. 71930) A-O| 
Consol 50-year 4s ‘ 97% Apr'v% | 97% US ‘argo & So SeeCh M & St f| 
Chic & W Mich See Pere Mi: irq| j lint& PereM See Pere Mar} | 
ChocO& Gulf SeeCRI&P | | fla C & Penin See Sea Air Line! | 
Cin H & D 2d gold 4%s8...1937)J-J| ..---- .----- \113 Oct. *00) Fort St U D Co Ist g 498.1941) J-J BS ee 
py tt, I ist gu g 58. 1.1941 M-N oe [104's Apr’ 07|- Ft W & Den C Ist g6s....1921,J-D 2 | 3 ; 
ind & Ft W 1st 60 48¢.'23/M-N] -.2.-. ---n0e|-enece a-eneee- Ft W & Rio Gr lst g 4s...1928/J-J) B4%) ill 

Cin i & W ist gu & 48.1% Jed 83 Jan’07|. §3 83 ( ‘alHar& SA SeeSo Paco | } | 

Ind Dec & W 1st g 58...1 35) JJ -|L04%y Feb’07}. ‘fod 105 ValH & H of 1882 1st 5s.191"/A-O| ...... 102 | 100 Mar'd7! ...//100 103 
lst guar gold 5s. -1935| y-J pperta Dee" a a Georgia & Ala See Sea A Line} | | 

CIBtiL aw SeeCOC& StL GaCar& Nor SeeSeaALine| | | 
CinS&C SeeCCOsSth | Georgia Pacitic SeeSo Ry | | 
Cleartield & Mah See B R&P Q2wuVG& Nor See So Pac Ci | | | 
Clev Cin C & St Lgen g 461993) y-p| 100 .-.... 100% 100%] 10) 961105 & Oswegat See N Y Cent! | | 

Cairo Div Ist gold 48....1939/ J-J 90% Jan 07]. ---l] 99% 92%||Grand Rap & Ind See Penn KR} | } 

Cin W & M Div lst g48.1991|/J-y 97% 87% 97 98 ol|Gray’s Pt Term See St LS W) 

BL fs Diw ia6 oni te g 40..1800 M-N 97 97 @t VYor—C B& Qcoill tr4s 1921) J-y} 95 sSale | 9413 PSRIIT2Z/) SO% 98% 
Registered.............194 1901 M-N 97 Jan ’07 Registered. ............ 1921/Q-J|* Y5%) Vay Apr’Oo]....] 6253 SOS 
wir Col Div Istg is721940 M-S 99% Fev'05 Greenbrier Ry See Ches & O | 

W Val Div let g43...1940} J.J Sep '06)... 'Gul&SI istrefttg pi 52/T-F] 99 101%) 99 Apr'O7}....)) 99 102% 

SI St Le C consol 68..1920|M.N dan U4)... | an&stJo SeeC Q | | } | 

"iat Old 48.......0.00-41 986) Q-F 97's Mar’v7/....) 99 ousatonic See N YN ie y| | } | 
Registered ......... k1936 fe ' 99 '9}/ Hock Vai lstconsol g4'o3.1009) J-J| l0d‘aSale |1l0t% 04h 

Cin 8 & Cl con Ist g 5s8..1928) J.-J il. Registered...........- 1yur * lus Nov’ 

OCO€& ! consol 7a......1914) J-D Col & HV Istext « - ¢ {| 95% Now’ve]_... 

Consol sink fund 7s....1914] J-D Col & Tol lst ex 4s ..... LU55/F-A 3% 99 F100 Deco’Us). ...!]...... ..-6- o 
General consul gold 68.1954] J.J Houst E& W'Tex See 30 Pac} | | 
Registered. ...... Al ded Houst & Tex Cen Beso P ae Co} | 

Ind Bl & W Ist pret 45.140) a-0 Uinois Central lst ¢ lived] 0914 Sep OU)... 

O Ind & W 1st pt 5s i195) YQ. } | ‘ Registe Bilessenesnseas lJ-J] 10444 Aug’ |__| 

Peo & Kast lst con 44...1940/ a-.o! aApr’u' Ist gold 39s... }J-J| -| LOO Feb’ = 
Income 4s. | |} 62 us 62 Apr’07}....'| 62 72% Registered. J-J| cf eS eae 

Clev & Mat | Extended 1st 23 A-0| -.| 994g Smee. ...||...... .---ce 
Cliev & Pitis See Penn Co | Ist gold 3s sterling M-S| . | 70 Oct 0a} ee 
Coi Midland | 1 } 68 69 | 69 69 | | G7 74%4]} Coll Trust gold 4s. JA-O} . LOL Apr’O.}..2)1 
Ooioraio & Sou | | 0 Sale 0 YO%!) 26) Sully V4! Registered............. A-O| . luz Oct ‘| se 

Reiund & ext 4 B® cecces 95 Feb’ 07) ‘ 05 95 LNO& Tex gold 4s 1M-N v0% Mar’O 

Cotums & Girt Registered bias M-N 100 May 0H a 
Col & Hock Val | Cairo Bridge g i |J-D| 102% Jan'v7|.. 
Col & Tol | LousvDivé Term x: J-s/ ‘ "UT}.. 
Coi Conn & ‘Term se Middle Div re 58. F-Al | 
Conn & Pas Rive lat ¢ 48.1945] A-O] 22.00 cccces|.cccce coccces:|-o0- ialinareiiea Omaha Div Ist z ok * peeaanaee se 
Dita Gtso SeeGal | | st Louis Diveterm «3 J-J| - 

alias & Waco , i | | MOMINOTOE . ..ccccccecee }J-J} . 

Del Lack & Western 7 | [-S} BOTS . nace LOL's Mar’07 LO1'g 104% Gold 3's... n 1|J-J}*. Mar td oe 

Morris & icssex Lat M-N] 1104y...... 110 'g Nov’v6}.... BARRE Registered. oe 1D) U-d Iguct’ 
dat consol guar 7s.. ly-bI jy, 1L21l% apr’v7 121% 121% Spring Div Istg. sigs... . |J-J Nov Ot 

Megistered..... 5) 3-D 9 Ree: Western Lines lst ¢ 4s. lh-A Jan’U%!... 
lst ref gu g3 $-D ees ee ee Bellev & Car Is at Us es Ps) Jd-D Dee's... 

N Y¥ Lack & Ww ist’ d-J {231% Sep °O6}...4]}. .. 06 cece Carb & Shaw ie z 45. SL |M-S Mar’v>| 
Construction 5s.... B.A ccccce -|109 Apr’ 07|..../109 1113 oy Chic St L& N jj J-bD rien - SA 
Term & improve 4s IM-N| . 2. ./1024% Aug’06! Registered...... 2S eee 4 Mar’va|. | 

Warren ist refagng: F-Al| - --/102 Feb’U3} Gold 34 J-D 935 3 May’U4/ 

i 7/M-§| 12 --/133 Feb’06)| Registered ae Se ae i, Rese pets aie ’ 
IM-@| 123% ...... 1149 Aug’01! Memph Div Ist ¢ 4s. J-D .|L00 Mar’u7}... 
weeeibiliy-D!) 1UZ Sale {101 102 St LSou Ist gu g 4s....1931/M-S| 97 2... | 97 Mar'v;}... 

Alb & Sus conv 3'98....- Ls V4: a-l} 98 Sale | 974 98% Ind BL& West SeeCUC& stl | | | 

mons & Saratoga lat 7a.1921|M-N! 141% ...... 133% Deo’ Uj....|]...... ...... ind [1 & Ia lst ¢ 4s. l -J| i0v ~Feb’0'|.... 

Dei Riv RK Bruigve See Pa RK! } j | int & Great Nor 1st g -N 114) Apr'v%l... 
Venv w i! Grist cong4s.1936/y-5| 94 Sale | 94 94%) 8) 93% 97 2d gold -S | 97 3 ? 

Cons « pcqopoccoh eel d-d U3 --|LUZ4g Jan ’O7)....))10 ai 10s 3d gold in M-S 75%| 72% Apr vil a 

Improvement goirt 58...1928) J-D .| 10544 Feb’ 07 a lU4*, 105 \j/ Lowa Centrai ist gold 5s. -D lll = Feb’v7j.... 

Bio Gr Juno lat qu g 68.1939) J-D .|L09 oc, ORCA ACEI 35) Feb’vi)|... 

a 2 AH lst gold 48....1940/ J.-J 76 Jeiterson KK See Eri 

Guaranteed... wceeee LP40) J-J 8y K2! A&GR See rH ra &Ms 

Bio Gr West lst ¢ 4s... - 1930] J-J 92 93% O1% an & Mich See Tol& OU 
Mgeandcol trust 454 .1940/A. oO 87% Feb’07!.... 87% BZWKCEIS&M SeeStL&sKVr | 
Utah Cent lst gu g4s a1917/A-0 | v7 Jan’v2 e+ woeee [ [KCHeMREB Seest L&SE | 

Det Maé Ftd see a & Sti | KanC & Pacitic See M K &'1 | | 
Des Moi Un ity Ist ¢63..1917)M-N| -..... ...... 2 ee Kan City Sou ist gold Js..1950| A-¢ 73° Sale | UG, 73 tli 67% 73 
Det & Mack lat v2 Mar’u7}....// 92°" 93 nn AIEEE DOUEIEOL accnce cccese | OB Cad WUE. c. Mecccec ccces _ 
Gold is... 2% Mar’v7!..../} 94 YJ] Kentucky Cent See L& N | 
Detroit Sout a— | Keok & Des Mo seeC RIGP | 
Olio Sou Div lat ¢ 4s... wa. oS ee eee Knoxville & Ohio See So Ry | 
Dul & Iron | s -lll jLll%Jan’v7)... ‘iii efit I ake Erie & W lst g5s..1937| J-J| .--.-. -...- 113 Mari 
Registered coos (ALS 4g BF bi -ccclle aetaa (2. § SR: 1941} 5-3 a08 4 107%) LUG 4g 105+ | 
2d Gs...... North Ohio lst gu g 58..1945! A-oO 8'g ......|L1Olg Apr’ iy 
Dul Short Li L Sho & MichsS SeeN Y Ceni 
Dul So Shore & All g 59..19387|J-3| 107 ...... 112 Jan’07|....))1103g112 [| Leh Val N Y¥ lst gug 428.1940} J-y} ..-... LUG |106% 1064 
Nastof Minn seeStP hi & M gee ono lL PAU] J-5)*. lUG |1L124g Now’0f 
ast'len Va& Ga SeeSo iRy| | | | Lekigh Val (Pa) cons ¢ x 43. ZUUS|M-N] .. ecosne] OS Oot OC 
Elgin Jol & East lst g 5s.1041/f4-N)*...... 113 %/114% Nov’06!....!]...... ...... Leh V Ter Ky lst gu g ds. seo A-O} 11 116 Oct Ur 
Elm Cort & No See Leh& N ¥| | | Registered. .............. 1941/A-O] .-. -| 10Y'g Oct "9S 
Brie lsat ext gold 4s.. 1OL% 107 2 Jan ’O6}...-/}. 00... 2... Leh V Coal Co 1st gu g 5s. i932 bed! . o2 “|112! 53 Apr’vt 

2d ext goid 5s...... 106 --|109 Apr’07/. ..|LUd 109 Leh & N Y 1st guar g 48..1945|M-S)*. 95 | 96% Jan’U7 Yb% YO% 

3d ext gold . 102g ......)/ 108% Aug’U6)..../| Bogistered. ....ccccccccce 145 M-S| u z : 

4th ext gold 5s. lus 310% Oss U6). ELC & N lst pfts ....1914/A-0 771173 % Jan’ "Ut 

6th ext gold 4s... us LuV? a b va Gold guar 5s. ld} A-O |LUS 4 Jan ’Ur 

lst consol gold 7s lluu 27 & 2 Leh & Hud Rk S nt | 

ist consol g f DO M-GI ccccce cccces 133 Feb’ 06 Leh & Wilkesb See Cent of NJ 

Erie lst con g 4s prior.. 1u46) J- Ji. 96 95 ve | Leroy & Caney Val See Mok 
Memateres... .ccccecccee 4 a eae ae ee YU4g Oct VU). Long Dock See trie } 

ist consol gen lien g 48... 814 51 x3 38)| 50 8S Long Lal’u—1 st con g 53.h1931/ Q-J a 32%4/112 112 
Bewgistered............. 10 854 Feb’ OT}. .4. S5% 85% lst consol gold 4s...... A193) Q-J elecsece Se a tile 

Penn coli tr ¢ 44.... [om General gold 48... 3t -| Sb 93% “987° | 96 Apr’uil 95'y YY 

5g year conv 34 y ree Fvery gold 48.. |M- 35 2 Nov'vi| ‘ 

do series B, .. sold 48....... 2,e-D , 

But N Y & E rie lst 73..1% Unified gold aa. M-S/*. 

Buff & S W gold ts...... { Debenture gold 5s, J-D 

Chic & Erie 1st gold 5s. Guar ref gold 4s.. M.S 

OClev &@ Mahon Val g 58.1046) u-J ae Aout ii 51H M-S J 

Jeff RR lst gu g 5a....a1909/A-O pS GREE ee Y1LI|M-S -/lUO Mar’v. 

Long Dock consol g¢ 63. -1935 - -O NY ‘Bas M 5-77 ee ipa sol A-O L104 Nov’ 

Coals RR lst cur cu 68.192 NY& RB lat gids..... 1927|M-S -|1L05 Apr’v%|. 3 

Dock & Imp lst cur 6s. "1913 106% ..... -|L097 % Oct ’U5)..../]. NorShb ist oveng guicciese Q-J 109 Nov’del. 

N Z & Green L gu g Sa. “T9ublie wk | peer 121% Dec’v6) coal hendee eanace Louisiana & Ark lst g58.1027)M-S! ..... .|103 a Feb’u7!, 

MISCELLANEOUS BONDS—Continued on Next Page. 

Gas and Electric Light | | I Gas and Electric Light | | 
Atlanta G L Co lst g 5s8...1947) J- -D| denies tonto ee. ee i aticiats doen lgeG@ent,ctae lag se. 4918) Fi 102% 108 | L025 1025, 1102 105%, 
Bkiynu U Gas lst cou g 58.1945\M-N! 107 ...... 107 = 20/106 L074, Ret and ext lst g 5s8..... Y3S4\A-O} ...... 102 |102) Feb’o7t....//102 102% 
Butlalo Gas ist g 5s. --1947|A-O} 66 Sale | #6 11) $3 734]| Milwaukee Gas List 4s.. im 27|M-N| ...... .| 9149 Jan ’U7}..../) Yl Yile 
Consol Gas conv de b 6s. ...1909 J-J| 132 Sale (130 133%) 63/116 139%)/IN YG ELH & P g ia. ..1948 J- 3) 103 10314) 103 lus) 4) 991g 103% 
Consum Gas see PG & C Co | | | Purchase money g 4s...1949) F- Al sl s34) 83% 84 b&b) SU 54% 
Detroit City Gas % 58... 19: ;} 99 100 |100 Apr 07| .../|100 100 ~ El [Ui lst conv g 58..1910)M-S} luv _. luv 1uu 5} 99 «100 
Det Gas Co con Ist g 5: OE -daignes aman 100) Apr’07/....//100 100 st consol gold 5s......1995| J- | 105 saalbli 3'4 TRC'OE....||....00 sacnes 
#4 Ki iii Ben bee K Co Ei L& P| | | | | NYaQ El Lé& P 1st con g 581930 F-2 7 ...| 99 99 
EBA EU SeeNYG&ELHEP } | | | N Y & Rich Gas ist ¢ 5s. 1921 (MN oe SA ee 
Bq @ LN ¥ lstcon g 58..1932/M-S'* 105 |105 Feb’07 ||105 105 Pat & PasG & E con g5s.1949|M-S/ _.......... 4 y 
Gas& Elec berg Coc ¢ 5a.1¢ iJ-Di . aneanel 6149 Uct vl). Peo Gas & C lst con g ts. 1943) A-O} 114 118 /[Li9 ‘e 119 
Gen Electric deb ¢ 34s8..1042 4 Al *50 85 | Refunding gold 5s....... 1947|M-S! ...... 1034/1039 Mar’07|..__|/10: 
Gr Rap G L Co lat ¢ 5s. 19151 = .| 107° x Dee"00).. I i dian ChG@-L& Cke lst gu g 5s 1937 lJ-J| 105g sale [103% € 
Hudson Co Gas lst 58.-1949/M-N |} 104 -./103 Apr’07! Con G CoofCh lst gu g 58.'36) J - BD) i100 =......j102 J wa 
Kao City (Mo) Gas lst a l¥22Z\A oO} *297% “| 93 Dee’06! Mu Fuel Gas lst gu g58.1947'M-N; 102 103 werogeiben tee tt. 
Kings ct L & B g b8...1937/a- eee { meee Syracuse Lighting lst g 58.’51| J- | REA el. 

Purchase money 6s......2997/A-O} 116 Baie {116 ite frenton G & El 1st g 58..1949/M-5 5| -|1 

E4 K! I! Bkn lstcon ¢ 4s 1939] J- i, washed sane 93% Mar’ 06! Westchester Light’g g 5s. “1950|J-D Hols won” 3 \|10i 102 











Ne price Friday; latest bidand asked this week.» Due Jan b Due Feb d Due Apr ¢ Due May A Due J'ly «Due Aug oDue Oct ¢gDue Deo eas 
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s =. ba = 
BUNDS ~3| Price Wee's |335|| xanye BONDS les) Price | Week's |3~{] Range 
N. Y. STOCK EXCHANGE ss Friday Range or |35 Stnee N. Y. STOCK EXCHANGE \S5 Priday | Range or |S3 Since 
WEEK ENDING APRIL 19 Sa April 19 Last Sale | ~|| January 1 WEEK ENDING APRIL 19 Ss) April 19 Last Sale |%2\| January 1 
Bid Ask|Low High ol) Low High||N Y Cent & H R—~(Continued) |Bid Ash. Low High) No||Low High 
Lonisy & Nashv gen 56s. 1930 J-D} gees. ai3% —_ U7) .- i 115%4]/ Cart & Ad 1st gu g 4s...1981/J-D) 1035, Wvesdds skabed 
NE Re ancns ----1937/M-N/ 112 ...... 1¢ "071. ...} 117%, Gouv & Oswe Ist gu g 5s 1942) £2 os genese|s cece 
Unitied gold 4s.. O}S-J ‘ 101 Moh & Mal Ist gu g 4s..1991|M Ss 74100 | 974% Mar'07}|.... oT i ity 
Registered... Ted) coneee o-ee -{LOL 4s J’ly O06). .--|]. 22... 22 20.. NJ June xR gu lst 48... 1986), F. | encnnn: sbnene 105 ct °02)....1). 
Sink tund gold 6s BO) nccwce cecece[8Gs DGS °OD)-coe}]. 22... .ac0ce N 7.2000|M- N) oennnalgiennen 1101 beta "U6}....|]. 
Coli trust gold 5s8.. M-N 109 -N| . este 
5-20-yr col tr deed .1923)A-O 98 NY & North 1st g 58...1927|A-O i104 111° Apr’ 
E H & Nash Ist g¢ 6s....1919|J-D 112 N Y & Pa lstcon gu ¢4s8 1993) A-O -- |101 's Dees 
LCin & Lex gold 4498. ..1931|/M-N ~ equnts Nor & Mont Istgug 58.1916)/A-0} .-- ee: on |--eeH]. 
NO & M 1st gold 6s. J-J i 121 Pine Creek reg auar 68.1932|J-D) .--...22022./187” NowW7).20.]/ 0000 OT 
NO & M 24 gold 6a.....1930) J-J 123 4 Mar*0G)...-]). 0.00 cccces R W& Ocon Istext5s.A1922/A-O} 110's...... 111) Apr’O7) ...j//110% 114 
Pensacola Div gold ds...1920|M-S 107% Aug’06 ae Oswe & R 2d gu g 58...e€1915| F-A| ------ ------ 1129, GR i aid esece <ctace 
St L Div lst gold 6s. 1)M-S/ 111 ...... 120) Jan’07/...-/|120 120 RW &OT R lst gu g 58.1918|/M-N one|secene sooesessi* cetlleceeee coeeee 
2d gold 38 M-S) ----- + 72 | 72% Pev’07)..-./) 7242 T2%]] Rutland lst con x 4lgs..1941|J-J |L06 tg Oct 705 hasau Salee 
Ati Knox & Nor 1st #581946|J-D)| -........-... 116) J’ly’06 soo||eeeeee venene Og&LCham Ist gu 4s g1948| J-J 95 Fe 9 5 
Henier Bdge lstsfg6s.1931|M-S| -.--.- -----. 108% Jan "06)----||...... ...... Rut-Canad 1st ane4a. 1949) J-J 95 - 95 95 
Kentucky Gent gold 48..1987|J-J| 95%...... v7 97 1) 95% 975% St Law & Adir lst g 58.1096 |J-J i ae a ee 
L&N & M& M 1st g4%81945)M-S| -.--.- ...... 108 J'ly "06}-.--)...... .....- TR is ccctnnecd 1996] A-O ess. SES 
L & N-South M joint 48.1952 J-J|, 86% 87 | 87 87 3) $0 92 Utica & Blk Riv gu g4s.1922/J-J 103% + Aug’o6 ee ua 
N Fla & 8 lst ga g 5s...1937/F-A 11322 Mar’07)...-/| Lake Shore gold 3'98....1997| J-D a | § 13 Apr "U7]....|| 91% 
N&C Bdge gen gu g4481945/J-J - Registered... 721997] J-D 
Pens & Ati ist gu g 6s..1921|F-A|°.-----1124%/112 Jan’07 Debenture g 4s... -1928)M-S 
8 & N Ala con gu g 5s..1936|F-A| 106% ...... 115% Mar’05 Ka A&G RIistgr -1938)J-J 
L & Jeif Bdge Co gu g 48..1945|M-S| ------ --.-.- 97 May’06 Mahon C’! RR Ist 5s..1 J-J 5, M 
LNA&Ch SeeC bé bL Pitts & L Krie 2d g 5s.a192s|A-O ol 107 4y Nov’06) 
\ ahon Coal SeeLS&MS ‘. oe Pitts McK & Y Ist gu 6s.1932|J-J -|139 Jan’0% 
VE anhattan Ry consol 48.1990) A-O 2101 | 99% 99%) 2 97% 1005, 2d guar 6a.............. 1984) 5-8] 218 %p ..cccolccoce ccccccce}ecee 
Registered........... 1990! A-O 104° Apr’05).--.!|...... ..... McKees& BV lstg6s 1918) J-J| 110. ......)...... ..--..-- 

Metropol El lst g 6s....1908}/J-J 102% 102%| 6/1001, 102%1] Mich Cent Ist consol Gs. 1909 1M-S 
Mck’pt& BV SeeNYCent| | | ij Mie oxic. cuss ccaeks ce 31/M-S 
Metropolitan El See Man Ry | - 1s = gistered. 1931 MM ‘ p06)... 
Mex Cent consol gold 48..1911/J-J| 81 Site) 6 BL 86 AB... .. scene -1940) J-J3 100% Jan "07 

1st consol income g $s.a1939)J'ly | | 23 2348) 9)) 201g 27% “ike gistered. 1940) d-J3 10642 Now’00}... 

2d consol income g .al¥3giJ’ iy 17%, Apr’07 ‘|| 144% 21 JL&S lst g 34s. 1Y51)/M-S 942 Dec’U6}....// ...... 

Equip & coli gold 5s. BO 7919 A-C + |eeeese e- eee nown[ooe “lj-- cece sececes Istge 3s. 194v/M-N 94% Jan '07}....)) 04% 943g 
Mex Internat lst con g 48.1977 7. $s 90% J’ly’UI}----/)... Bat C & Sturlstgug3s. 1989| HEEL senses sanseslsacgen esnnanin etellasines conan 
Mex North 1st gold 6s....1910 105 May’00) ...) NY Chic& St L Ist ¢ 4s i 137|A- 0° 1009 Apr’7) ... +4 103% 
Micii Cent See N Y Cent i] Registered.............1! www ne wa nnee 102% Mar'o7 LOZ" LOZ 
MitofNJ See Ene | | West Shore ist 4s gu. | 102% 104 [103 lus | 10 101 4, 105 
MULS& W See Chic& NW iH Registered............. 31) d- BO % 2.200. lW1% 101%) 8 100% 103% : 
Mil& North See Ch M & St P Be eetl i. " Y & Greepw Lake 38 | | || 
Minn & St L 1st gold 7s..1927 J-D c 130) Mar’o7 --25H130 130 NY¥& Har SeeNYC& Hud | | 

Iowa Ex lat gold 7s..... 1909) J-D -}105 105 .| 2/105 105 NY tan &W SeeDL& W " i} 

Pacific Ex 1st gold 6s,..1921] 4-0 118 Jan’07|...-//118 l182IINY LE& W See Erie | | 

South West Ex lst ¢ 7s.1910/J-D 113% Mar’05 I- ~-nse+ --e---]]N ¥ & Long Br | 

lst consol gold 58........1934|M-N 107 2 Apr'07|..../105 4 1104]] New York New Hav & Har i] 

Istand petend gold 48..1949|M-S 93% Feb’07| ---|| Y2 94 Housatonic R con g 5s... -N] c-->---- 24 Feb’06)...-||...... -ses0e 

Des M & Ft D Ist eu 48...’35|J-J] -----. ...... 97 Apr’U6)...-| pained eine’ wi H & Derby con cy 5s. Isis \Mx |) is Pa OFF Ss deeshitt soianie ‘ 
Minn & St ths SeeBCR&N a 2 : | NY& North SeeNYC&H y | ai 
MStP&SSMoong4intgu’3xiJ-J}) 9S 97 96 («96 1) 97 99 NYO Wret Ist #48. "i ou2 IM-S}| 97 98%) 98 98%! 16) 95 LOLS 
MSSM&A listg4inten 1926/J-J| ---------..-/103 Now’U]}...-|)...... 2.2... Regis $5,000 only...... g1992|M-S| ---+-- ..---- ey ee ere 
Minn Un SeeStP M &) ae eal “HN Yd& Put SeeN YC H | i 
Mo Kan & Tex Ist g 4s...1990|J-D 98 Sale | 97's 98 26 95 92IINY&RB See Long Island 5 } | 

2d gold 4s -gi990|F-A| 82" 84 | S38 11!) 30% 88S JIN YS& W See Erie | | j 

lst ext gold 5s. 1944|)M-N) 104% 105% )103% Apr'07)....//102 1u4 |]N Y Tex & M See So Pac Co | | | 

lst & refund 4 “2004|M-S seeeee 86 | SL Mar’u7 “all x1 86 || Nor & South Ist ¢5a......1941M-N] .----+ ..-.-- 104 Sep "06).... 

Gen s f 4as. 1936|J-J| 8342 86 | 83% 6 | 7! 83 ex kIlNort & West gen g ts. is .: ee 130 Feb’u7]....| 

St L Div Ist ref ¢4 2001/A-O| 83%...... 85 Apr’07]....|] 82 S Improvem’t & ext gt /130°% 4 Feb" "06 son 

Dal & Wa lst gu g 5s...1940/M-N 104% Jan ‘Or | Luts 104" New River lst g 6s.....19: = 130 4/127% Oct 06 

Kan C & Pac Ist g 48...1990/F-A N & W Ry Ist con g 48.1996 A-O| 97% 98 | 974 93 

Mo K & & lst gu 5: 5s...1942)A-0} Registered. ............ 1994, A-O} j j100 Feb’06).... 

M K & Ok Ist gu 5s.....1942/M-) Div’! lst |& een g 4s...1944\J-d 95 | 95 Maru! nee 

MK & Tot'l 1st gu gis. 1942|M-S) - eee]! Pocah C & C joint 48..1941|/J-D &8Y | BS 4 Apr’ 

Sher Sh & So lst eu g 5s.1943/J-D Mar’07)..-.| 4 CC& T 1st gu g 5s......1922) d-J) ------ -.---. L092 Bev’ 05 

Tex & Okla lst gu g5s...1943|M-S 104. Apr’V7)..../ 104 LOT Scio V& NEIlstgug4s1989M-N) 98 Salk | 98 98 
Mo Pacific Ist con g 6s ...1920|M-N} 118% yy oS ae 118 119%1)North linois See Chi& NW 

Trust gold 5s stamped.a1917|M-S|} 1lU1%1u 1013, Apr’)7|. 10018105 ||North Ohio See L Erie& W | , 

Registered ........... @1917|M-8| -.----- ...... ae gs, Oo eas Nor Pac—Prior lien g 48..1997/Q J, 101% Sate 101% 101%] 97,100 102% 
Ist col! gold 5s.... -1920/F-A} iG2 Sale |1LU2 10214 17) WL 105 Registered............. 1997/Q-J! YY Sale | OY l0ok 1) MS 102 
40-year gold loan 48.....1945/M-S] 87 9...... 89% Apr’07]..../) 86-90 General hen gold 3s... |) 7 | 7} 72%) 46) O04 Tah 
3d 7s exta at 4%......... 1938] M-N sees] 88 48 Registered | ( qu 4 mu 71 
Cent Br Ky Ist) mu g 48.1919/F-A Cleees|| VS = DE St Paul-Dul Div g 4s. i J - 95% Jan ’07}..../| 95% 95% 
Cen Branch U P Ist g¢48.194s| J-D ls caese Maka Dul Short L Ist gu 5s8..191e/M-S) 99 co.cc)... eee. wesel| ences soscce 
Leroy &€C VA Listg@ is 1926|J-J | C B& Qoolltr4s See Gt Nor} | P 
Pac R of Mo lst ex g 48.1938/F-A stPé& P gen g 6s_...1923) F-A 1120) Mar’07}....//L20 120 

2d extended gold 5s...1938/J-J tneghecened certitic’s. .1923) Q-F | JAS2 Sly MY)... ee eee 
8t L Ir Mé& Sgen con g 581931] A-O St Paul & Dal Ist 5s....1931)F -A| j113_ Mar’vs}..../]...... 

Gen con stamp gtd g 5s 1931|A-O & __ i a .. 1917} A-O| jLOS% Feb'07 {108 + 108% 

Unitied & ref gold 4s..1929/J-J : 8818 ist consoi gold 4s 1968) J-D) | 98% Oct 'U6)....]]...... --.00 

Riv & G Div Ist g 4s..1933/M-N 88 Apr’07|.... | 8 2\4]] Wash Cent Ist g4s 1948) Q-M) 93 May’Ou)..../|...... ..-.20 
Verdi VI & W Ist g 58.1926|/M-S| ------ ....../107% Apr’U6). ...|!...0.. 22... Nor Pae Ter Co Ist g s..1933/ J-J! 113% Mar’07]....//113% 113% 

MobJ & K C lst cons 58.1953] J-J| ------ 97%] 98 Dec’06)....||...... ..-... Nor Ry Cal See So Pac a HI 
Mob & Ohio new gold 6s.. 1927 J-D) 12276 ...... 1s 2% 122% 51 14124 |/Nor Wis sSeeCStPM&O_ | 
lst extension gold 6s..4192 $2). SeS8a8 caapen et )..  eeeegetet Nor & Mont SeeN Y Cent | 
Generai gold 48.......... 19 38 M-S/*...--- 91% 30% Apr'orl, 89 8) Indd& W SeeCCC & StL 
Montgom Div lst g 5s..1947|F-A| 107% vee 108% Mar’07)|....||L08% 108% hio Riv RR See Balt & O 
it L. & Cairo coll g 4s. -€1930 > af wescee coccee 922 Aug’06)....||............]J/Ore & Cal See So Pac Co 

"“easananed g 4s....... 1931] J-d] ------ 2... of DOR = MOTOR. 0. Beceses ccence Ore RR & Nav See Un Pac 

M&Ocoll4s See Southern Ore Short Line See Un Pac 
Mohawk &Mal SeeNYC&H Oswego & Rome See N YC 
Monongahela Riv See B & O OCF&StP SeeC&NW 7 m a | 
MontCent SeeStPM& M ac Coast Co lst g 58....1946) J- ae 107 Mar’07}....)/107 109 
Morgan’slLa&T SeeS PCo ac of Missouri See Mo Pac : 
Morris & Essex See Del L& W Panama Ista fund g4'%s..117|/A-O} 101%...... 103 J’ly’06 Lense 

ash Chat & St L.1st7s.1913/J-J| 116117 [116 116 5/116 11741) Penn RR Ist real est ¢48.1923/M-N| 102 103 ee 103 | 

1st consol gold 53......1928|)A-O} lll*. -{113% Mar’0?).. 113% 116 Consol gold 5s........... 1914)/M-S| ........... 14 Sep ’04 
Jasper Branch 1st g6s8..1923)J-J| 115% {119 Consol gold 48...... L1943/M-N] 101.222. /hb8 Aug’0S 
MoM M W & Al Ist 6s..1917|J-J -{117 F Convertible g 34s. . .1912/M-N d* 95 95 
T & P Branch lst Ge. -..1917 J-J 113 J’ ly 04). Convertible g 3 ‘ys... 1915) J-D 92 92%)z 

Nash Flor & Shef See L& Alleg Val gen gu ¢ a. 1942 M-S 104% Oct ’05 
Natof Mex prior lien 4 gs. i926 Ded] ccncee weneee 102% Jan '07}.. DRRR& Bgelst gu4sy.’36/F-A} Y74s ......|..-... -.---- 
lst consol 48.............1951/A-O} 32 84%) 82 Apr’07|..../|) 82 87%/] Phila Bald W lst g 4s..1943|M-N “het 4 Oct 0 
NewH&D SeNYNH&H =a dé So lst g 58...1924)J-J -|102 Jan ’0s 
NJJune RR See N Y Cent WIS 168 G48... 19861 T-d} -cccce coccos|eccece coocccoe|oo 
New & Cin Bdge See Lou& N UNS RR & Can gen 43.1 1944/M-8| ....- |170'9 Sep a 
NO&N Epriorlieng ts pl¥15/A-O} ..-..- ...... Sabie." < leat eh lame. elena Penn Co—Guar Ist g 44s. 1921 J-J\* W654 30. 107 
N ¥ Bkin& Man Beh See LI Registered............. 1921 J-3| “105% Feb'0% 109% 
N Y Centé& H Riv g 34s. soot J-J Guar 3198 coll trust reg.1937|M-S 90 'g J’ne’06). ...))..---- .-2--0 
Registered I97|/JS-J Guar 349s coll tr ser B...1041|F-A) ..-.... 87's) YO Oct U6 } 
Deben g 4s..... M-N Tr Co eertif’s gu 8 Bigs. 1938 M-N| 4% 96 95% 96 
Lake Shore coll g 3428 F-A Gu 348 tr ctfs C. 42)J-D) 89 Oct ’05).. 

Registered... F-A Gu 39s tr ctis D.. at yr J-D 90% Mar’v6 
Mich Cent coll F-A Guar 15-25 y arg4 is....1931|A-O 97% Jan '07 

Registered F-A ae R4% Cl & Mar lst gu g 4'98..19: $5 )M-N 110 Jan’'05 
Beech Creek lst gu g 4s. 1936 J-J seed 102° 102% Ci & P gen gug4‘osserA. een J-J 108% Aug’02 

Registered... iJ-J -}102 Mar’04).... I kinks ctochenssos it iE. asnralcedend axannmnl 

2d gu gold 5s... 36) J-J anions beakaae diced Series C DD nrkssacces ipas M-N 98g Dec’05 
Beech Cr Ext lst g 39s tts A-O PEEL OEE ERE Series D 34gs........... 1950/ F-A 96 Jan’U4 

MISCELL ANEOUS BONDS—Continued on Next Page 
Coal and Iron | | Telegraph and Telephone | | 
Col F& | Cogenstg 5e..186818- -A 95 Mar’07 ----|} 95 100%g]/Am Telep & Tel coll tr 48 1929/J-J| ............ 90 Jan’07}....'' 90 0 
Convertible deb g 5s. 911\F-A 87 87 Comm Cable Co Ist g 48s..2397 os | 06% J’ne’06)....|'...... --cce 
Col Fuel Co gen gold 6s. 1919 M-N Met T & T lstsf g5e.....1918/M-N 104 Feb’07'. 104 104 
Gr Riv Coal & C 1st g6s1919/A-O Mich. State Telep. lst 58.1924) F-A -|. 97 Feb’07)....!| 9s 98 
Clearft Bit Coal lsts t 43...1940) J-J NY&NJ Tei gen g 5s..1920 me -|108 5 'g J’ly V3) A a 
Col Indu Ist& coll 58 gu..1934)F-A West Union col tr cur 58.1938) J-J |100% 100‘) 1100's 103 
Contin’talC lstst gu 5s g.1952) F-A Fd and real est g 498...1950|M-N YRS 998A «1/) WS = 1LOO% 
Jett & Clear C & I 1st g 58.1926) J-Dy Mat Un Tel s fund 6s...1911|M-N 104 104 | LOL 104 
Sand BCS CIM Oe bog : oe Northw Tel guf 498 @..1034)/J-J] ...... ...... LOS J*ly U4)... -)} 20... --eeve 
leas Co: stgesfis 2. - i | 
Sunday Creek Co g 58....1944| J.J ~ Manutacturmg & andusteind) | 
Tenn Coal gen 5s8..... --1951/ 5-3 Apr ---| 93 95 |{Am Cot Oil ext 4%98....... 1915)Q-F] ...... 917% 90 8693 
Tenn Div lst ¢g 68 al917\A-O 106% Jan’07)..../|LU6 2 106s Am Hide & L lets fg6s..1919\M-S| 3&7 88 86 OLy 
Birm Div lst consol 6s..1917)] J-J 3 Bhos ‘4 106 |] Amer Ice Secur deb g68..1925, A-O} 83% s4 $4 49 
Cah C M Co Ist gn g 68.1922/J-D "O3}....|} Am Spirits Mtg lst ¢6s..1915|M-S| 997% Sale 9s 102 
De BarC & | Co gu g 68.1910} F-A Am Thread Ist col tr 48...1919)J-J) 92% 934 90 «=. 
Valron © -— &Colst g 58.1949 M.S) Am Tobacco 40-yr ¢ 6s. ... ae A-O 105% Sale 104% 110% 
Victor Fiel lst sf 5s. ween 953|0 -J | SN cit sodih eteketnd toiueasnde tte dadi IVSL FA 72 sale y 














“siegrae ‘Friday; latest bid andasked. aDueJan 6 Due feb cDue Jar dDueApr ADuev ly <Due Aug 0 Due Oct p Due Nov q Due Deo s Option Sale 
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z | = i 
BOUNDS ze Price Week's 23| Range BONDS les Price Week's |55|| Range 
N.Y. STOCK EXCHANGE re: Friday Range or Ss Since N. ¥. STOCK EXCHANGE |& 5 ae Ranye or | $ ounce 
WReEK EXDING ApriL 19 |S5&| April 19 | Last Sale |S ||January 2 YeeK ENDING APRIL 19 |S& April : Last Sale “peli January 2 1 
Penn Co—( Continued) Low High| Ne|| Low High Sonthern preg peggy | Bia Ask Low -, Hian| No Low High 
£rie & Pitts gu g 328 B.1940)\J-J -| 92 Apr’07| ---|| 92 v2 Morgan’s La & T lst 78.1918/Aa-o0 27 Sep 06) ...!!. 
CGE EE cocvnseisonans 1940}J-J : & aed 1st gold 6s ~21920) 5-4 116 Nov’vel... 
Gr Ka& lex ist gu e4'es lv4ii J.J " No of Cal guar g 58......1938/A-O . 1l2 Feb’u: 
Pitts Ft W & C let 7s. --1912)3-4 |]. Ore & Cal 1st guar g 68.1927|J-J -/i0L Mar’o7 
2d 71 J-J . | So P of Argu 1stg 68...c1909/ J-J 102% Feb’07 iI 
3d 7 2)A-0 “lf. lat ruar g 68......... c1l91U/ J-J 110444 Peb’U7|....// 04% 1043 
Pitts Ya ‘Ash ist con 58.1927|M-N . So Pacific of Cal— | i" 
PCC&StLguaysA .-1940|A-0 *- ist g bs series E & F...1912/A-0) 1107 Apr’@7]....//107 107 
Series B guar. 1 J|A-O . 09's lug 1912, A-O 114% Deed 
Series C guar. 2|M-N/ .. oe ee ee 37\M-N 119) Jan ’06). 
Series D 48 eu: M-N/ .. % Pa ae 98S 100% lljJ-J -}104  Mar’v7}. 
Series i x F-Aj .. Feb’v7|----|| 91 91 ae ee } 
Series # 48 guar }J-D) ..- ee ee Tex NUSADD! vist g6s. 1912/M-$ 1074 Feb’v" lore iors 
CStL& P lstcon 214-0] 114 ......j118 Mar’07 wef {108 116% Com gold 56.......c0.<< 1943) J-J 104 ‘ 
Pensacola & Ati See o Pac RR 1st ref 4s.. 55|J-J| 93% Sale | 93% 953 ital) 90% v6 
Peo & Kast SeeCCC& St L Southern—1st con g 5s.. J-J| 1114 Sale 1103, 1114) 9! hos’ 113 
Peo & Pek Un lst g ts....1021 106 ......./123 Jan °05)...-//............]]  HKegistered............-1904/T-d] -ccee coees. 1 j 
2a gold 4428 v21 a 100% Dec’0! 33] 


Pere Marg—Chi & W 3 
Blint& PM xt 






























































|L09 Apr’U2 
115 





Jan 07 ....//i16"” 115 
2) 100% 100% 
















































St Louis div Ist x 43.. 




















































































































































let consol gold 5s 100% =100% Ala Cen R 1st g 6s.. 
Pt Maven Div $ Ss. “13 A g| Secese:« 106% Sep ’06)----1). 20... 22... Atl & Danv lst g 4s. -- 
Sag ‘lus & SURUK ABLLNOIDB-B) oc cece cceeesl cee conceeee Jeceeee cocces SU AR 2 cccccccccrcccccces -- 
Phil B & W bee Penn RR = ae Ht Ati & Yad lst g guar 4s. 1949) A. - 
Phila d& Reacing cons 78.1011/ J.D] ....22 e000. 1115% Mar’06)..--!]. 2... 2.0... Coi & Greeny Ist 68.....1916]J-J| 1 
Pitts Cin & StL See Penn Ux | bt Va& Ga Div gids. T9301 3-9 | oy 
Pitts Cleve & Tol see B&O | | | Con Tst gold 5s 1956|M-N/ 117 1 
Pitts Ft W & Ch See Penn ¢ tu} | & ‘Ten reor lien g 1938|M-8! - -1 
rs mosese & SeeN Y Cet al ly > ton Ga Midland lst: “ole oO 
tte Sh & 1, E lat g 6s...1940/ A-O} ........... 112 Mar’06) . <<</].....0 ccccce a Pac Ky lst g 6s --1922| J-J 
past consol gold ba... 1B: ME ‘uateus spicaed es x peepee Knox & Ohio 1st ¢ 68...1925/J- J} 
itisd& West SeeB& UO | 4 “old wir prior lien g 5s 1%45| J-J 
eading Co gen g 4s.....1997|J-J| 97 Sale | 96% 974,160! 94%, 983, Mortwage zold 4a.-....1945|5-J| 
Registered . i OD] ceccee access LOO 'y Jne’Ub)----)).. Rich & Dan con g ds....1915 i d- J 
Jersey Cent col ds...1951/A O| O38 Sale | 934 va od Deb 5s stamped... .-1Y27|A-O 
Rensselaer & Sar See D & H Rich & Meck let g- 1948/M-N 
oe & Dat s prom te. } | Se Car & Ga Ist g 53....1910/M-N 
oh &@ Meck See Southern | | | Vire Mid 1H 16/M-S] 
10 Gir Weat See Den & Rio Gr| iranian Mid a spe at ; -S} 
och dé Pits SeBRKR&P | | Series E 5s olf 8 
Rome Wat & Og SeeNY Cent | | | General £ as N 
Rutland N Y Cent - | | } Guar etaanien ‘ -N] 
‘ay Lus& ii See i’ere Marq | WO& W ls voll A 
yay av tel let x yer BT ccsccs 91 ¥2'y Peb’v7|-.--/| 91 21 West N C lat cx on g 68..1914] J J] 
4& Cairo See Mob & Ohi 4&NAla SeeLe& N } 
ae r¢ sree Hoant =~ r P| | Spok by: Prope lst xs tne ie 
KO de 2 See Wabasli P rAofst 28... 1030) A- 
StLM Br See'l RR Aot st | | | pte 1044/ F-Al } ' 
St Louis & San Prauecisco— | | | | i) Gen refund st ly J-J mee YS 4% dan’ j3% 9 
General void ts. IB1) J-3| ..c2ee e00--[123% Apr’0i 123%12% StLM Bye Ter cu 1 A-O| LUG REE | See co 
: J-5/"108 LOI LOB sg Apr’O7}.../107 110 lex & NO a> 
B-4l evecse 00%) 93 Feb’v7)..--/| OL 3 Vex & Pac Ist gold 5s.....2 
A-O! .... an O24 Aug’US s ee au ge $y ) 
t L}J-J) Sl'gSale | 80% Sls) 6 
5 ! 1k J-D cece ...| 9B Nov’vt w uN » Ww rs N 
StL M& Sul astweéh ‘gi U9) J-1 Oe Beene sacs snes ‘ahamien i vo t 
S BL> d& Di « nn gt -102>|\M-N a § Jan'v ---/119 119 Wastecn Dit 
CC FtS & M Ky re fu4s 13 A-O 2 Sl Apr'vs 78% 82 General gold 
KC& MKS B Let gt ds. 12 v}A-0 ssioxgeesiikoawe . : se Kan & M Ist g 
Oz’rk & Ch C lat gus ¢ 13} 4 A 7 eccece OB 97% Feb’'v7}... 97% 97 Pol P & W Ist woid 4s.... 
Bt Louis So See Llinvis C —~ | rolSt L& W priiengs% 
St LS W Ist « 4s bd ctfs.198%/M-n| 89 93 | 93 €3%| 18) #2 95 30 pean gol t ss. <n 
2d g 4s inc Dond ctis...p1 98] J-J| .,-008.....- | 80 Apr’v7 79% s3 |] Tor Ham & Buff lstz 
Consol gold 4s... “.1932|J-D| 76° Sale | 75 76 | #173 79 l [isterd& Del lst con g 5: 
Gray's Pt Ver ist gu ¢ 58 1¥47|J-D| ........... Wits lite) G/LGL%8101 J ist refund g 4s....... 
St Paul & ui See Nor Pacific Un Pac RR & igrg 4: 
St Paul M & Man 2d 6s. oo 1908 A-o}| 102% ot hr 105° ‘Jen’ "07 -- |105 y 105% Registered........ 2 
l gold bs 4 sJ-J} 1 atepes 131 ° K j Ore Ry & Nav con ¢ 
ee = J-d 134 Ore Short Line lstgts.. 
mi to wold 4 a8. J-J 108 M: lat cousol 
Registered........... siJ-J 11648 Apr’ "oll-- Guar rett 
Dakota ext go M-N 107% Mat "UT + Ke 
Ment ext lst i}J-bD “}10043 Apr’v7]- Uti & 
Keyistered Z itJ-D 100% Vet "OHI. Gola é 
EK Minn istiiv iste 68. A-O .|1004 Dec ’V6)... pi UniNJdt 
Nor Div Lat gol . B-Q) cocece cccvschegsent eqvescesieece a Utah Centre S tho 
Minn Unio bul d-J May’v5! cere Utah & North See U1 
Mont ¢ ist g sii d-J Apr’07}|....//130 13 Utica & Black K See N | | 
sii d-d Ps Bie OR col casce access \ andalia consol ¢ 48 ....1955/F-Al] .ccce cece. 102% Feb°06) ....])..<cco coos oo 
J-Jd Apr’u7|..../113 112 era Cruz &Pistgud eslvsdiJ-Jd| ...... 2.2... Ys Sep ur ai Bet 
iJ-i Dy Dee "UG) ccc] cocce cccce ae ante We See Mo i | | 
aMid See South Ry | } 
w’ ‘ sJ-J} 110 314 [106 Maa'07 6 lll’ 
8 21 R7 MeN oo 111% ki © 4114 
» Feb’t U8 % 108% F-A TE ceensoeeen ) Vl‘y 
se Uct °U5/.... u J-d al omit 
| | ertiticates of de] coe] ccce escce 
} | Series b. J 57 oy 
) | 74 74 | Certiticates of deposit eolesce 57%, 75 
> | 98% War, lst lien equip s fd g ds... L921 |M-s vl 102 
id | --| 88 Jan’U7]|..../ lst hen 50 yr g term 48.1054) J3-J3| ............] YS Mar’Uul... i}. ..... cece . 
or i con jJ-d | ‘g Mar’06) interim ctis 5v-yr 4s........ ese 4 US% 
Kla Cen & Pen Ist DB. LVISI I -d] ccccce once LU7 ‘4 Aug’U6) Det & Ch Ext ist g ds. J-J 7 lov 
. } Jed Sie : Des Moin Div J-J] 07 Novia! atin mail 
Sp d-J | ae pms! Om Div ist x A-O 30 S0's 
5IS-J | hie” "107% Voi & Ch Div Ast i $s... LU41/M-5 ismedl 
WJ-J edaitindl St Chas Bridg 1st ¢ 68.19Us)A- I seaece E Los 102 
nee ny J-J ” 106 Wab Pitts Term lst g 48.1 154] J-D 73 75 bu'g 30 
or Slr & So 5 Oe eae 1954) J-D) way Salo 2U 32% 
Sil Sp Uca & U See Ati Coast | = Warren See Dei Lac & West 
| deny & oe See Southern | Wash Cent See Nor Pac 
uth ern Pacitic Co— Wash O & Ws see Southern 
Gold 4s (Cent #ac coll). 41940] J -D 838 8&8 90 West Maryland Ist g 4s =? 4-O 74% 75 32) 74 Ss? 
_ Re “  * Seseeliteee k1940 J-D  ., ~= e Gen & conv g 43 ........ A-O 56 Mar’07]..../| 55 63 
Cent Pac lst ref gu g 4s +28 F-A 97 97 {00a W Va Cent & P Ist gs 1911 d-v oes OO 5 BUGS: b.6cHosccce coece 
Registered............. 1940/ F-A 99 Jan’'U7 vg West N Y & Pa lst g 58..1095/|/d-d -fL15 Lid “a LlL%Qi1llf Bly 
Mort guar g gold 3'g8..k1 p24 J-b 83 Mar vi 24 &6 Gen gold 3-48............ 1943) A-O 90 Apr’07!..../ 90 YS 
Through St L 1st gu 48 '54/A-0 ¥8'g Feb'U7). 98%9]} Income 58,.........-... 41943) Nov 34 Feb'v7|....)| 34 34 
Gal Har&SA lst ¢ 68..1910) F-A iV3 Mar’v7}. 105%|] West NoCar See South Ry 
Mex & Pac lst £58. ...1931 M-N 109 Nov’ut Wheel’g & L E rm ¥" 1% a 6 -|108 Apr’07 
Gila VG&N lst gu g 5s. 1924|M-N 1064 J’ly ’u6). Wheel Div Ist gold 58..1928|J-J 110) Deo’ Vt}. 
Hous E & W T Ist g 58.193: wipe 107% Feb’05). Exten & imp gold 5s. *193U F-A 111% Aug’05 
lat guar 5s red....... 1937 M-N toe Aug’06). RR 1st consol 4s.... .... 1949|M-S 87's Jan’v7!. 875 s7y 
ma cated seme Bela a] Hanns aa wales eat es Eng |" euueada ‘swan 
coe A- an’ aaa J ee eo 
a] sole a uni “1921 a0 93 Mar "07 Wil & Sioux F SeesStP M&M 
aco ¢ div lst g 68 ’30|/M-N 116 Dec’d6). Wis Cent 5U-yr lst gen 4s.1¥4/J-J} 87 ......1 86 87 6 86 «88 
&&N W ist cu @58....1941/ 3-3} ...... wneee-| LOD 4g Peb'us cccelfeccece coccce ° 
ee MISCELLANEOUS BONDS—Concluded. 
Manutacturing & Industrial | } | Miscellaneous 
Beth Steel lst ext sf 58..1926) J-J} ...... 1/96 A } Adams Ex col tr g 43 9 -S 
Cent Leather 20-year g 58.1925/A-0| “U5” Sale | of, a ro) os" 99" Am Dk & Imp5s Cr Oene Mal 7? wie sont 
Consol Tobacco 5U-yr g 48.1551/F-A| 70 (ay 73s oa 72% 79 ||/AmSS ‘oof W Vag 5s....1920|M-N 100% J’ne’02 
Distil See Cor conv 1st g 5s.’27|A-O| 84 Sale | 83 1”) 53] 0 || B’ki'n FerryCo lstcons g5s’4s/¥-A| | 41 * Oct *06). 22): : 
= sages G 0 lst con g 68.1915) F-A) 104 . 1's AE’ 07 Wate poss 1389's Chic Jc & St Yard col g 5s. t9i9/J-3 — oe . 1UL Mar’v7}....//101 lol 
ane vmenaghe' |” ee 1935) J $3 3 884) 8 S8% 92 Det M & M ld gr incomes..1911/A-O} ........ TO Sep 'UG]....||--ccee .....6 
} wLY ump 1U-yr conv. 6s *13) J J ibe 100 3 57 2108 Hoboken L & I gold 53...1910)M- 3 
ref cody ry ag rg ++ ae 05 *sllraecae saegee _— > Arya stg yep M-N 
Lac ‘ 2: 26 '5 tg 47% 10: an Bo gen g 48..1940|/M-N 
eee — Colavg ts tonal M-» ; 7%) 82 Jan’07|..../} 82 82 aw Ne ~*~ & DD5sdl1990|J-J 
st deb 5s 5| J- 70 si 70 7v 3 ock 5U-yr lst g 48..1951/F-A 
Ly geet S lst & coltris. 1934) A. 96 Apr’v7]..../] 5 v7 Provident Loan Soc 4'98.1921/M-S 
Sen salty bh Co 8 tdeb «8s... 1s CoRR $ {104 Mar’07/....//104 1064 ]/St Joseph Stk Yds lst 449s.19380) J-J 
B's ntect Corp "1 soup SatwaaliH| “tat cake | Son “Poached Sau OB NODS ieeree teens aah 
sf lo 304 ~~ bouy mir 3 8% 98% 98%/567/| 9344 VY Co lstg 4 SU FORE..2PLT) OD] .nccce ccccselsccocs soccesse|ses > 
wane yrds reg ..d1963/M-N Vb% 97 944 OYETS Yuba Wat Co con g ts..1923/J-J -j112 “Siy04 = 
aL, ar Chem coil ir 5s g..1. aa: °o 97 Apr’O7|....|| 97 99 Sp Val Wat Works Ist ts. 1906|M-S -+---/ LLB 49 J’ly UU)... ececce 
esting shouse ) s & M st5s Msf5e °31) Jj-J | 93% 94 v4 21 | 3% 974, U S Red & Ref lst sf ¢ 6a.19351) 22-e] “eas: 90 Mar07|....§ 00 96 





























*No price rriday; lav latest bid and asked this week. a lue Js Jan oODuered d Due Apr «Due May yDueJ Jne ADueJ'ly pDue Nov sOption Sale 








CHICAGO STOCK EXOHANGE—Stock Record —ailv. Weekly and Yearly 
































































































= 
STOCES—HIGHEST AND LOWEST SAL&E PRICBS STOCKS Sales | Range jor Year | Bange tor Lrevious 
- - lor the 1907 Year (19U6) 
Saturia | Monaau Tuesdau Wednesday) Thursday Friday wees ¥D0CK Week | H 
April 73 | Aprili5 | april 16 | April1? | April 18 | April 19 XCHANGE 4 Lowest Highest || Lowest | Highest 
| | | Kalroads | | \| | 
180 18¢ | 180 180 |*180 2v0 |*180 200 /|*180 200 180 180 /Chie City Ry......... 100| 70/\150 Marl9205 apr 140 Sep ‘200 Jan 
e 5 | “4 5 *4 5 “4 5 | Lastsatle4 a? wt Chic & Oak Pari.....100) ...... 4 Marl’| 6 Sap 21 (| 5 Dec| 7% Jan 
"13% 164%) 413% 16 “14 16 *15 ls) *14 16 15 Do pret.... - 100) 10; 14 Feb2s) 16 Apr 6) 15 Dec! 238%Jan 
Tyy 144) 1D%y 20 BPs SIGE ccccacccaneds 30% 19% Chicago S:ubway.....10u0 786| 15 Marla 46% Jan Zi] SU% Jily | 6) May 
“45, 5 47, 4% 5 5 4% 5 4's 4/\Chic Umow Tract....100} 750 : GyApr s]} 4 = J'ly 13% Feb 
*15 16 *15% 16%) *15 16 LastSalel?%  Apr'7 eee 194 Jan | 1lztg Mas! 4644 Mar 
*53 54 an 54 *53 54 LastsSales¢ Apr'07| Kans City Ry & Lt.. 65 Janis) 54yJan| 65% Feb 
*84 85 84% 844) "84 +5 84% S4y/ *S4y d44y) ee es 87 Janli|} 85 Oct) ¥3% Feb 
7h 88 Pos 2 ae . 26 | LastSale26 Apr’ ‘07/Metropul W 5s Elev 28 Jan v4|/ 25° Oct | 3u. J’ne 
°65 67 | *65 67 | *85 67 86> 65 | "64 Do pret. Sate 2 Jan 15}) 65% Oct 4 Nov 
*35 38 *35 42 350 35 *34 86037 *36 43 North Chie street 5 Apr 4|/ 25 Mar} Mar 
ae Spee SB f*iccoee BD Last Sale|25 Jan ‘07! Northwestern Eley 25% Jan 25|/ 23%J' ly | 
Ee FESS 6U |* is Last Sale 6v Feo'ob! Do me 644 Jan 15|} 60 z 
*80 #3 | *80 85 *80 =8L n 80 |South Side Elev 1 4) GVO Jan 4/| 842 Apr} 9: 
“28% 291 237% 29 : 29) 294) “28% 24 /StreetsW Stable C L100 250) 28) Mar25} 34 Jan 15/| 27 ; 
"95 398 *96 ¥ 76 088 *95 98 Y7% Ys DO YTOL. .acccsces 100 40) 961g Feb2~| v8 Jan2lj| 97 
*28 32 “28 33 °28 33 28 33 31 32 | West Chic street.....100 575) 20 Marl?) 35 Apr 3i/ 23 
Miscellaneous 
65, 64 6% American Can.. ‘ 750| 4% Jar25) 7% April 6 J’ne| 11%@Jan 
S74) 57 7g pref... 1,189] 48% Marl5| 60 Aprl0|] 51 J'ly| 72 Jan 
Sale}13u Apr’ O7|Amer Radiator...... LOU} .2... 129 Jen 7/133 Feb2i//115 Fevjlsv Nov 
126 |*127 36 Do pref..... 10/1229 Marzgilv9 Feb26|/i284 bec |136 Jan 
73 72 72 |Amer Shipvldg. 45) 63 Mar20/ 80‘ Jan14j| 54 san! SL Nov 
105 'a)*0d'y 107 Do vref 7 50 So sgrie 109 Jan 7//101 Janiliz Now 
3 3: : Sale 3s Apr’07|Amer Straw MMM. canuh sianes Jap 2} 40 Mars] 17 Feb| 3:4 Deo 
*36 374) *36 87%) *36 37%] °36 B7%| LastSales6 Apr’ 07| Booth ( A) &Co.. 8 $8 % ape 1} 38% Feb 1) 36 Jan! 40 Feb 
*106 lluv |*106 107 | 107 107 106 110 |*106 Liv |*i06 Llu eee 100} -|107 Jan2zj111l Feb 8/106 Wet |. 134J’ne 
*48 63 | -50 53 K : 5 d Saleou_ Apr’07\Cal & Cine Canal & D100 -| 50 Marl3| 54 Jan & x| 565 May! 64 Feb 
deat ae Sate) 65 Mar’e7/Centrai'Trust Bank..100 165 Feb27|165 Feb27 4% May 175 May 
Sale|it Mar'U06/Clhicaso Auditorium, psa wanbetbiinesd -ocaniedl ebb 3 Fev!) 18% Feb 
{sat Mar’'7 Chic Brew’z & Malt’g oy 

























7% 6 3 Sale Jan ’v7 ee. 
145 |*140 145 1 45 145 |*140 i145 jCme Edison .......... “100 
40 40%) *39% 41 “40 4l “40 4! Chic Pneumatic Tool. LOO} 
120) “1 30 180%} 150) 130 | lsv 130 |Chic Telephone ...... 100} 
iv4%y 105 [*LUd4 105%) 10d 105 | 10d 105 {Chie 'Pitle & Trust... 100} 
32 124 | 1d4%124%} 124 125 | 1u4 144) Doamond Mateh...... 100) ret gpa 


His? 54 |Iilinois Briek........100 ai Feb | 6 
Nov’0d) Knickerbocker Ice 100 | 
Feb'06) Dow pret ae oe 


54%! 












53% 


53% 





























































































































































































































Jan ’0(| Mason Mr mpi Dibescnsase \ Jan 31 
Jan'07/Mila& Chie Brew Jan 28 | 
Mar v7 Do pret... sl Feb 2 4|] 
77%|National Bise uit. ..100 yy Mar24 <u Janl4l) 6% 
114 | Do t .-100} Mar2: 117% Jun Wis 
‘4. |National Carbon .....100) ApriS) S44 Jan 11) 75 Jap >» Mar 
114% Ss ae 100 aed 9/120 Jan17)\lls Dee l122 lg Mar 
May’v5| Page Wo Wire Fenes....| aan ee ERS, ae 
J’ly "06) People 8 Gas L& C’ke 100] jhe ese ]--ss00 ours sai; iy Ws‘ May 
é 424/Sears Ruebuck com.100} 9] 407° Apel7| 577° Jan Yl] 50 ° Aug! 6349 Dee 
“80 894 904 3 : ‘ bY 'y 100} 562} 88% Ape 17 95 Janz5|| 824 Nov| 9 Sep 
105 Fa] 105% 106 105% lus 105% 106 105% = 106 --lUW) 797 tte Marld/1is'9Jan 16}/101 4 Jan Liv Vig Se p 
*134 186 “|*t38 140 139% 139%| 140 140 |*142 145 |The Quaker Uats Co. iVv0 13o)1. Apr “y|Las 115) May|: 524 Jan 
*vGlg luv 100 100 luvv. 100 lv0 101 luv luo | De pref...... luv 15) ¥8 gApr ‘jl 09 'g Dec L0u% Feb 
2 2 2‘ 2) 2 2g Ll 24s) Unit’d Box Bd& PC 30.100) 2,202] 4 Jan 2] 
11% 12 il'a 128 12% 123 12's 12% 12% 12'4} bo pret .100! 1,906 6 Jan 4] 
*26% 23 "264% 274] 27 2 26% 27 ®206 264/ Western Stone luv} 65) 5) Marzu) 
Mining | | 
Last Salej324g Jan’07 Bingham Cou Mining 50) 32 ‘Jan 20% J'ne) 44% Feb 
Last Sale|lu Nov’V6) — Mountain. Phistinessl ‘Sehsmahiuhtbel macesen 74 J "hy |i 14% Mar 
soseen suaane eeneee __connus inoansios 2u} 300 “Yé \y April. oO : 14% Mar} 20% Nov 
| Last Salej4 Nov’ val Habbard. et: ER wases adaal tikedss ened sneeenl 3'eJ'Lj %y Oct 
’ Vi: 
Chicago Bond Record Chicago Banks and Lrust Comvanies 
| | biden wecore 
BUN US }2S| Price Week's 3_| Range NAME Ouistand= | iy y ry ere si 
CHICAGUSVOUK EXCH’GL| &§ friday Range or =|] for year NAME iny | Pre Att. in in \ker-| Last Mad 
WEEK ENDING APRIL 19 54 April 19 Last Sale Z| 1907 | Stoekt | — | 15 | 1906 | Lou | m 
} | | 
| | aca Ashk| Low set No. | Low Higi|| Bankers National . $2,000,000} $1,240, 47 8 8 {4-4 | Apr ’07, 2 
BA] .cccce coccee | ° cece coves }] Chlumet National LOU ,0U0} 5 5 |J-dliee '06, 6 
jJ-d} $99 '9.-. j100 eee-{}100 100° |[Chicago City.....2222. 500,000 1U |J-JjJan ‘07, 6 
| ‘ommercial Nationa % “'93,000,000 12 |Q-d pr ‘07, 3 
58 ......ccccecce eoeeeelG12/J-d £1004 Sale 100% ae. 9 stebesape Continental National..| 4,000,00V0 3 PQ-JdiApr 'U7, 2 
Chic Boa i ade 45 .. -1¥9z7|J-bD] ¢9s luvv (10i Mar’Od'.... . |}Cook Cou State Savings 50,000 6 IQ pr 7, ls 
Shic nsol Br & Mit6s .......jd-d sidan teens te Ape v4 Corn Exchauge Nat... 3,000,000 |} 12 |Q-Jd!Apr '07, 3 
shic C« i irac 44gs..... 193%) J-D/$...... 835 55 Apr’v7 Drexel State........... 200,000 | 6 |Q-Jd}Ape 'O7, 1'g 
i _ | | Drovers Dep National 600,000 | 3 1% Jiapr ‘O07, 2 
t 6s ecooces GIS) d-Jd Sani 100 4 Novw’(6).... Kuglewood staie 200,000 | 3 Q-J i Ap 07, 1 
ole 3 Ww ” [008 4 100% = L0U% Federal National.. VVO 000 i ms i ese jvuct 16, 1906 
> Au 100 | 96% Jan’ U6}... First Natioual 8,000,000 | -J|Apr ‘U7, & 
Lie lessees first Nat Ep 100,000) liop2ol ¢. JiApr '07, 34 
Né | Si Foreman Bros B’ fy r re v 500,000 ate Ba! uk | 
& 4 ania) aeaaa Fort Dearborn Nat. 1,000,000 | |Q- Sites "07, 1's 
Pie i | | Hanuiton National . 500,000, ae keb '07, 2% 
Ist 5s mea Oe | 79% Hibernian B’k’g Ass’! wu) 1,000,000 lv to 7 ) APE ‘07, @ 
Chic Rock L& Pac KR 48.2002|M-N | 79 Nov’4)..../]. Kaspar State Bank. | 200,000} anes | dtecl «besennngannn ° 
4 V1s|M-S} | 80 Apr’d4}....i].. ---.- |] Monroe National oe $243,000} 3 lea jreb 'O7, 1 
} j | Mutual Bank...... «| £50,000 cece |ecee Jan "07, 44g 
~ M-S't10L% Sale [101% 101%] 1/100 1023,]]Nat Bank of Republic.! 2,000,000 6 |Q-Jj/Apr "07, 2 
Di noia ‘Lunnel 5s = 4 - Paes - |. ek Se National City. ......... 1,000,000) businiess |repv 5, 1907 
Kaus City Ry & LtCo ba. 1913 Sims N .| 98 Jan‘vu7] .. |] vs 98 4 |] National Live Stock...| 1, 1000, 000) jL2+5 1Q- JiApe ‘07, 3 
Knickerb cker Ice lst 58.19: ysl A- ol ndnens camedell We mneT Wiiséedisaentiadasene North Ave State......./ 200,000} busin /ess | Lee 8, LUO 
Lake Street El— | North side State Sav..| “50,000 6 |Q-d | Apr ‘07, 1's 
acess one L9DUEIT-J/t...... OL! 91% Feb’07)..../|} 90 934% ]/Oakland Nationa, 100,000 6 |Q-J/Apr "07, 1's 
1925/Feb! ..... eccoe.| 16 May’US)....]]...... ..----]} Prairie National.. 250 UU) 3,48 an ie a eee 
Prairie State... ... c500,000 65,96 s 938 |Q-J|Apr ’U7, 2e 
: .-19S8/F A] ¢90 Sale | 90 904, ly 90 90%, |] Railway Exchang 250,000) 9 hos Began! busin|css July %, 1906 
Exte isi mg 48.. sé/ 1 - tod’, Sale | 83% e444) 22]) 80 85 South Chicago Sav ings 200,000) SU,245) 4 5 {Q-J/Apr ’07, 14 
Norui Chic + oJ - vO Dec’v).. . IEE cnncnsodcconsces 300,000} | Organized |Uct} 12, L900 
st 5s re (S| PASCO ave wane State Bank of Chicago.| 1 000, 000 sd | 38s |Q-JiApr ’07, 2 
Retund) 31/A-O 7y Aug'06 a Stock Yards Savings .. 250 2 None/ .... eunel stddbipeenbene 
No Chic C ity hy ae 92 27|M-N 915 Feb’U7|....|| 75 75 Union Bank of Chicago 5| Began|May 1,| 1vu/5, 
North West’n El— Union stock Yds State p js) None 6 |Q-J/Apr '07, li 
ROE 48 .ccccccnccsssecacacs 1911/M-S 90 90%] 1r}] 89% 905)}] Amer Trust & Savgs..| 3,000 8 8 |Q-J\|Apr U7, 2 
1945|M-N 93% Mar’v7|....|| 92. 95 [{Central Trust Co of ai 52 7 |Q-diApr '07, 1% 
-1916|)J-D -{100 9 Mar’06 Chicago Sav Bk & T n cece exce | ccce] coceseccce ese 
-----|M-S 97 Mar vu7 Citizens Trust & aoe ecco woce | cece] cocccceecess 
4°6Us Series E ---.|M-N 9v Oct ’06 Colonial Trust & Sav.. 5+65 10 |Q-J/Apr ’07, 24 
4°8Us Series F . M-N 99 4g Sep ’Ud}. Drovers Trust & Sav.. 6 6 |Q-J/Apr '07, 1% 
Peopie's Gas L&C ist és. 1943 A-O -|11s8 3 acetone First Trust & Savings i esen Pee PS Pee eR 
Refunding g 58 ......... 947|M-S 101 Apr’07}....//LOl 102%]] Harris Trust & Sav ... j |Began! busin ess |Feb 4, 1907 
Chic Gas Lt& C ist 55221934 J-J 103% 203%) 6//104% 1045, |} Lliinois Trust & Sav.. 7,616,208) 1244 [1244 | § |Peb '07, 1 
Consumers’ Gas 1st 58..1936)J-Dit¢ 10i Mar’v7}....)/L01 lu2 Kenwood Tr & Savings 34,901) .... -.--|\Jan 'O7, 1 
Mutual Fuel Gas lat 58.1947|M-N 103 'g Feb'v6)....]....00 .----- Lake View Tr & Sav.. 24,065) Orga|nized |Nov! 1s, 1906. 
South Side Elev 4 498......1924/J-J 99 99 5) 98 100%}) Merchants’ L’n&Tr Co 4,116,636) 12 12 $3 Apr ‘07, 3 
Switt & Co lst g 5s. 1914) J-J 100% Apr’U7}. ..//100 102 Metropolitan Tr & Sav $28,745) 6 6 -J\Apr V7, L's 
Union El (Loop) 5s. -1945/A-O Sale |100 100 5]| 98.2100 |} Northern Trust Co.... 1,719,615) 38 8 |Q-J\|Apr 07, 3 
Union Pacific ¢ony 48 ....1911/M Te = eee Northwest Tr & Sav... 45,906) Orga/nized |J’ly| 2x, 190 
United Box Board 68.......... 70 Apr’Vi!|....]/ 68 75 Peoples Trust & Sav .. 51,080} .... onde obs ae toe 
West Chic St ist 5s. 1928|M- 85 <Apr‘O7|....]] 85 35 Pullman Trust & Sav. 256,602 8 4 J Apr ons 
Tunnel 1st 5s.... -1lbuy!| F-A 689 Sep ’U5)....]]...... ......]] Royal Trust Co........ 545,095 6 8 -F| Feb '07, 
Debent 6s ..... --.1914) J- > a Spee Stockmen’s Tr& Sav .. 6,239) Incor|porate|/d M jar 1 
Consol g 58.............. 1936|M- 76 Apr’07|..../| 70 78 || Union Trust Co........ 898,992) .... ES per 
West Div City Ry 4'9s..1932|J- 87 Dec’06 Western Trust & Sav. 288, °760| 6 6+1 |Q-J Apr ‘OT, iy 
Weat’rn Stone Co 5s.....1909|A- 965 Jan 00 W Side Tr & Sa 18, 722 Began; busin/cas hep 90 
Woodlawn Trd&Sav Bk 24;832| 2. | 6 |Q-J/Apr 67, 1s 
Note.—Accrued interest mus|t be|added to all) Chicago bojnd ||price s. 
i Dividends are paid QJ, with extra payments Q-F. FIncludes special dividend of 3 paid Dec. 18, 1906. 1 Maron 32. 07 for National Banks 
and March 23, ’U7 for State institutions, except those designated By (a) wales are of date Jan. 26 and Jan. 28, respectively. Bid and asked prices; mo sales 
ed J 1. 1907 from ony 000, a cash divi 


Were made onthis day. +t No price Fri Friday; latest price thae week. 4@Uue ec, 31. bVueJune. ¢ Capital increas 

dend of 30 per cent being declared and to be taken as part payment for new stook. ADue July. «Ca yee to be increased to secon tock dividend ot 
$313 p c. being declared in part paymeut therefor. mn Capital and surplus to beincreased. 0 Capital increased from $2,000, and 's2,000,000 added te 
surplygs. 8 Capital to be increased to $300,000, 





BOSTON STOGK EXGHANGE—Stock Record. Daily, Weekly and Yearly 


























































































































































































































































share Vrices—Not Per Centum Prices STOCKS Sates | —— Year | |Bange nA ie 
— of the! 7 | ear ) 
Saturtay | Monday Tuesitay | Wednesday | Thursday Friday BOSTON STOCK at eT [ere Bes TRE 
April 13 April 15 April 16 April 17 | April 18 April 19 EXCHANGE Shares Lowest | Highest || Lowesi | Highest 
Kailroa | | | 
94% : Atch Top & Sante Fe100 237 83% Marl4)1l074yJan 7, 86\4 J’ ly |110'4y Sep 
96% : MO BOE caccese 100 10) g Mar2oj|lU0l4Jan & 7, Dee {105% Jan 
235 $ | Boston £* Albany... 100 jan 15}240 Feb 7] Dec!257%4 Feb 
® |Boston Klevated.....100 Marz7/i52 Jan Aug|160 Jan 
: Boston & Lowell..... 100) Apriz/231 Jan Dec |246'2 Apr 
‘ | Marl4/J64 Aprlé6/|iG0 Dee|1s0% Apr 
eps eh ° 30/160 Aprid|i6s Jan 3/164 Oct j17% 5 1y May 
$ | Boston & For Bice Go. -| Apr ll/sol Ke b25)| 295 ia Dec /314% Apr 
8 — —y Elec Co.. Marl3/ 28%. — BY», Apr 
: I nmigianiinmiaabd Aprl7} sv pd Apr 
ASA $ lChieJune fe @&uUSY in y 5 Aprisiisuv Jan 
$ ae Apr 8/120 Jan 
7 $ Con & Mont Class 4. 100) Feb 13/188 Mar 
sane ceil Last Sale 156 Mar’v7 ‘| : Conn & Pass Riv pref 100 Marli|156 | Apr 
saaliies 4 | Last Sale|260 Apr’07 ; jConnecticut River. ..100 Oct |298 Apr 
. 131 Iso 130 | 130) 130%) L3l 1314! ° ‘Fitchburg _ 100 Oct |145 Jan 
elo 110 ( ley 1t0 | LLOYLIOY|*1U¥9 llo | ‘ Ga Ry & Electric....100 gan lu7 Apr 
“mt 87 *s $7 87 | wast Sale|ss Mar’v7| : Do _ pref.... 100 Dee| 95 Jan 
° abadcl tn_es campphs , Saleig?4 Feb'v7) : Maine Central. . 100) Marj200 bee 
1s 1x l j 2. 17 : Mass Electric Cos....100 Jan| 23 J'ne 
, 60 ‘ rib te! 5Y%)*...... bd] : Do pref...... _100) 2 Jan) 75 J’ne 
ey 23 ke _ p29 Mar'’v7} : Mexican Central.....100 Aug! 28% Dec 
174% 17 $4, 175 5 | 175 if? : NYNH & Hart....100 J'ly /2074% Jan 
semctic a andi Sa leilo5¥%y Jan’v7 ¢ Northern N H. Low Sep 165 Feb 
221 . paces wadel 5 225 | Norwich & Wor pret 1 J ly (233g Mar 
¢ 195 195 195 195 1vd : «nd eee 1G0 Jan 
LastSale\o2 Jan ’07 : Pere Marquette 100 Sep) 554, Oct 
Last Sulesé Jan’U07 ° Do pret... .100) Jdan!| 65 Oct 
ase kan eocs s Rutland pret .100 2 Nov, G4 Jan 
Sale M: ar ui : Seattle Electric LOU ..-0-- ‘ Mario) § Jan 2) 3 Jap) v4 Oct 
ws | 95 | . Do ovpret.... Liv0 5 Jan|i\06 Feb 
137 | 134%, 1: 6 ! : Union Pacitic. 100 »Mayl195 Sep 
SaleS7'a Apr’vi . Do pref... 100} May) 90% Jan 
Sale\l7u Mar’vu7 : Vermont & M “100! sepol7s Apr 
sy | 88 45% : West End St. 50! vee|lol Jan 
106 | 106 los . Do _ pref.. 50! Sep /11642Apr 
Salell7%  Mar’0?| : Wisconsin Centrai...100| ..... ie Marl Marli}| 2544 May| 2. % Oct 
Sale|ovu Oct *VO. ; i ee LOO. cece). ccocs Pe mo icuail aie S scaisdialar’ .siealy 
Salel47 Jan’v7} : Wore Nash & Roch... 10¢ wees 147 Jani l47 Jan15) 150 Feb)150'2 Fev 
| : | Miscellaneous | | 
21 : Amer Agricul Chem.100) ..---.| 20) Marts) 26 Jan &)) zl J'ly| 34 Jan 
ss | : Do pref... . 100] 40) 84 Mar?7) “h Feo 7 becilo2 Jan 
> ; $ Amer Pheu 8 SO} i,d4 t's Marl4) 145,Jan 8 « Dec | 20 Mar 
Ss 1s . Do pref... a0 3616) Mare7) 33 s Aug} 46 Apr 
3 12: 24 123 1 : Amer Sugar Retin 104 Marzo l May | 156%, Jan 
7 125 25 1z4y 1 ° sk 10w Mar ' Dee|lal Jan 
3 123 = 123%] 1238 ls 4 Amer Telep & Te 100 5'o Mar J ly 144%, Jan 
) *2Ulg SU "294 30 } : Amer Woolen.. 100 Marts Nov, 47% Jan 
i Y6% 97 96° UT 14 - | Do pref 100} Marz 4g Dee | LLO%y Feb 
i LastSale\3'4 Apr’v7| : {Boston Lani... 10) Mars + ! 4 Jan Ay J ne 
107 lus [717 10s | : Cum berl Telep & | , Mar LAG Janie 11S J'ly|lls% Mar 
Last Sate ?u Apr’v7} : Dominion [ron & St. | seers] LH% Marzi) 26 Fevlt|| 21% Nov) 34 Apr 
LastSales% Apr’u7 . | Kast Boston Land........ = i Mav 4 yy dan 5% Jan} lO Ang 
255 Seb PSUS. scans | 8 |Edison Klee [itum...100 7 April Oo dan 4 5 Dee 250 Jan 
147% L474] 145% 147 | 2 \General Electric. .... Lom a cet 2 > Janz Dec 184 Oct 
ol He bl 5 | : Mass’chusettsGasCosl0U P Muy) 64% J'ne 
85% 35 854 } $ Do pref. ine Dee! 90 Sep 
208 211 215 | : |Mer genthaler Lino.. MarillU Dee 
2's 3% ‘| : Mexican Telephoue.. Jan yg sep 
Last Sale| 4 Mar'07 ° N E Cotton Yarn. Mat! to Nov 
a ss | : | Do pret...... 
"45 10 120 |2118% 118‘ $ IN E Telephone. 
1684171 16s 169 3 |/PullmanCo..... 
10 (10 "Yl 9%) s 
105 1064) 106 106 | > 
21 22 22 | 4 
5 ohh 26%) = 
“2a, "24 & | ” |Union Cop Lid & Mg. d 3 
Lli1l: llz liz | 4 |Umited Fruit......... i L124 apr lu|jl03'44 May! 113% May 
65 b4 64 | wn {Un Shoe Mach Corp. },904 69 Jan 2) z6u4y Dec! sti Feb 
27% % 27g 27%) ™ Do pref.......... 25 Marz-| 29 Jan 4j} 254g vec] 824,J'1y 
3 56%, 67 ~ jU S Steel © orp. 5 5} bow dam 7)) Bly I ly! 50's Oct 
101 | 100% 1004, > Do_ pret lu74 Jan 7) Ys J’nel/lLl34s Feb 
Last Sale5u Dec’06 oo" yy eg ee RE Deas emesis — 75 Sep 
“ene 7 gy Wess Telep & Veleg. “100 ¢ Janixz|| 38 Nov} 172Jan 
“70 75 *7u 75 $ Do _pret.. ..100 sz Jani7| 7! Nov) 989Jan 
Last Sale744 Mar’07 s | Westing El & M BON snasea | Ji 73% Oct | 86 Feb 
Last Sate Sv Feb’'v7 bo - 50] ...... 75 Nov, ¥8 Jan 
: 2 
-*3y 3% 355 ° |Adventure Con. «oe 25 lg Feb 26 4% Dec] S84 Oct 
1 : H CO eee 74 St sen la), dlYed'ly| 55% Dee 
ip : Amaigamatec Gopperi080| 45, JL Jan 5)| 9 ‘yj|ll8s Feb 
° Alm Zine Lead & Sm. $ Jan | eAugi]45 pee 
ia : Anaconda nia 5 Febiel]| 57%2May!| 74 Feb 
j : |Arcadian _ 15% Jan 16) | 2eJ’ly| i5% Nov 
1 3, : |Arnold .. 2 Jun 7} ‘eJ'ue] 2% Deo 
3 13%) *124 13% : |Atiantie . 25 oe D2); 10% May) 28% Jan 
lu% 10%) 10% 10% 8 |Balaklala temp certis ... 2'y Apr || es Bay 
7% 174) lites 17's} ps {Bingham Con Ming 8S 37 «~Janld | J*ly| 49% Feb 
Last —_ ‘60 Apr’? i| : |Bonanza (Dev Co)... 10) ------ }*6U) Mari9) 80 Jan 17} “YO Oct 
2 2: 274, 8 | BostonCon¢ %&G(rets) st : O's Marz S3ydan 5 35% Oct 
3 H |Butte Coalition i sv'gdJan 7/| 25 42 Oct 
5 3 jCavumet & Ariz S198 Feb 8) 107 J'ly|Ls4) Dee 
H \Calumet d& Hecla {5/1000 Febldiis75 Mayl¥0U bee 
: Centennial ........ 5 Uis|| 17'2d'ly| 40's bee 
° Cons Mercur Gold. ‘52 Jan id|| 35 pec] -70 Jan 
$ IC opper I Range Con Go100} 7,: Jan 14]} 66% Vly} 86% Jan 
s |Daly - ‘ | 2ueJdan23!| 14 Mar!) zi Nov 
: Deaton ‘Goal | 7U%g Mar 2)| GlYOct] Si Feb 
H Do «| 7g EF 1114 Janmiziills Novfi22 Mar 
: |Klm River. |} 2 Marld) 4'Jan lt LyJ'ly) 34 bee 
: |Franklin 5| 735| 16 Aprid) 29% Mar 1|| 1445 Maj 20% Sep 
Lead : |Granby Consolidated 100 slviizs Marzdil5l Prev s 131 Decii40 Dec 
: Greene-Cananea tem ctfs| 7,796) 15% Aprld| 175%Apr &) ....- aie. ater 
| : Greene Consolidatea, 1) --.-- | 20% Marzo] 3: Bia Feb 13) * 2J° ly 33% Dee 
| eeeeee cocese : Guanajuato Consol... 3% Aprié) 54 Jan 11|| 44Jan] 7'sJan 
1843 18% 4 Isie Hoyale (Copper). 3% Mar26| 3049 Jan 1a]! || loa Sly) 29% Jag 
| 16% 16% : |La yt gm + Ff wg oS Re See - 
ly 6 | 6 6 H Mass Consul... Apri U\4 Jan 10 O'aJ'ly| 12'eJaa 
4 80 | * ‘Tu : |Maytlower............ Apr 5 1% Jan 2aj-4u J’ lsJaa 
12% 12%] 12% 12% : Mexico Cons M & 8...1 15% Jau2s|} i3) Nov] 14% bec 
14% 14%) 14 14 + |Muichigan............. 25 “4% Jan 15/| 10% J'ne| 22% Dee 
Tb T64) Ts 75 H ate 96s Jan 14 542 Mar 55 bee 
"2% 2%! : 2% : Soke 2% Apr 5 1% Dee 72 Feb 
13% 14 | 14 : Nevada Consolidated 7| 20% Jan lol] 11 Jan] 23% Oct 
85 86%) 83 : North Butte.......... lzuv Jan il 74% Mar/112722 Oct 
«1 14a) bly : Old Colony... 2¢Jan 4) -7u  J’ly 2's Dec 
52 _ 53%! 53% : Old Dominion ‘ | 63 Febil4|| 33 J’ly| 66% Oct 
35 140 133 : ISSBOED 2. ccccscccccces 2 inl Feb21|| 9% Marjlél Dee 
21 21 21 y : Parrott (Silv & Copp) 35 Jan i4}| -254J’ly| 48) Jan 
l 1 “1% 32 1! : any Consol 25 i 5) t3 Jan 2e|| 60 May 2% Dee 
7 8 118 118% 8 : Quincy.......... ° 10s 148 Feb o/| 80 J*lyjll4 Jan 
% 8 “db 5% 4 : Rhode isiand.. 25 Tul 5% Apr lz tl2yJan15) 3i4d'ly; 9% Dee 
3 3% : 34g 3% %3lg 34) . Santa Fe(Gold & Cop) 3 J L's J'ly 5% Nov 
B17 17%) 16%, 17% 17%) 17% 17%) : Slapnon . atid 5% Jan} 15% Nov 
*105 108 {[*1065 lu7 107 |*107 llv | : ‘Tamarack . ~ 4 Janl4)} ’O J’u@i22 Jan 
a Lastsale|394 Mar'v7 ¢ Tennessee. - 2 554Jan 5} 40 May 52 Jan 
2u 4 ZU» 2U%) 20% 20%) : EMT 2 ccnceosse — 42% Jan24 7% J’ ng 20% Dee 
32 62%! zou a 604) : United ——. .100 77% Mar 7)| 574 May 78 Feb 
sgkene maiedel eeaene tuned Last Sale S6 Apr’07 ° BO. PRGEQ...60<.- 100 86 Apr 3 88 Janjlll Feb 
10 lo | lo 1u} 10% 10% 10 10's} ® |\Unit States Coal ab Ou 25) 13% Jan22z|| Y4Sep| 145% Mar 
62 562 | 583% 54 | 54% 54%) 53% 63%) $ U SSmeit 7 dé Min, 50) 70 Jan 2) 51 May 66 Jan 
43 43%) 43% 434) 43% sou 44 44 | : Do pref.......... 5 ay —- 7|\| 43 Man 47% Sep 
6u sob 60% 61%) 61 62%) 60% 61%) : Utah Cok (aeid) 6 79 Jan l4|| 524J'’n@ 69% Jan 
7% Ty 7% Tul °7%® 7% 7% 7%! : IO snacsace - 26 440; 6 Marld sb27i\| 5% No v4 Mar 
8 | 8 8 | %3 By] 43 sy! : Winona.... . 25] 820) 7@Marl4} 14 Jan23|| 4 J’lyf 13% Oct 
15v 150 150 15uv | 150 155 | 155 160 | : Wolverine - 25 412/150 Aprl5jls8 Febll//l13l Jan§ivu Dec 
“1% Li *l% Ls! Last Sale'ly Apr’v7 : Wyandot.. Bi a. 1% Marz7| 35 Jan 22 ‘TO Jl 2% Dec 











@ Before pay’t ofassess' tecalledin 1907. *Bidaadasked prices; no sales mide on Cais = | Now stuck. | Ass’ tpau fox-cights. @ Ex-div. & rights 











APR. 20 1907.) Boston Bond Record. 921 




















































































™ seniees . 7 >| Provce | Week's lSx Range BONDS cence zs Price Week's lSx| ange 
BUSTON STOCK EXCH’GE S| Thursday | ange or |5§|| since BOSTON STOCK EXCH'GE |25) rrursday | Range or |S3|] since 
Weak ENDING APRIL 19 S| April 4S | Last Sale a j January i WEEK ENDING APRIL19 |S2) April is | Last Sale js Janvaru lL 
|. |Btu — Ask|Low = High! NoI|Low High | |Rid —Ask|Low — Higa! Vo||Low sigh 
Am Beli Telephone 48....1908)J-J/ 98 Sale | 97% YS 60)) ¥6'g OR \]] Ilhnotia Steel deben 58....1910) y-J LOO %, Oct UG)... sie 
Am fFeiep & Tel coti tr 48.1929/J-y|) 4 ts Sale | 84% &84%/| 16]) 824% 90% Non-convert deven 5s.. “7 3 A-O | Luss 
Am Writ Paper Istst5s¢1919/J-J 7 732 1jg2 782 |] 1a Falls Sioux Clst 7s..1917|A-0 
Atch & Nebraska 1st 7a.. 8|M-s| on 104 Mar’06).. . Kan C Clin & Spr 1st 5s 92 
Atch Top & 5 Fe gen ¢ 4s.. 5|4-O} 98% 98% 198 %| t “984g TOL Kan C Ft 8 & Gulf Ist 7s. 1908)" -D 
Adjusiment g 4s....J'ly1995|Nov| Yl ...... 190% 80%] 1] 90% 92 |] KanC Ft Scott & M 6s..--1028)M-N| 
Boston Elect Light ist 68. io. M- tl wddacn coducsl scence poe a Kau CM & B gen4s.. -19% bain. S 
Consol 5 110 Feb’u4 Assented income 58. 1934 Pe 
Beaten & Lowell 4s. |104% Apr’00 Kan C & M Ry & Br Ist 581924) A- 100) Apr’07}.... 
iS ERM /LOL Sep ’06: Kan CS8tJo& C B Ist 7s. ~-1907/ 4-3 1004 Sep "O0}... 1}... 
Boston & Maine 4%s...... BEIGE) ccacce 005 -/114 Mar’v6!.... Maine Cent cons 1st 7s. ertt A-O} -|113% Nov’06)... 
Boston Terminal ist -. 1947) F-A -|112% Jan 03} on Cons lst 48 ............ 1912 aA- LUL 4g Sep "ve 
Sur & Mo Biv ex 6s.. 18\J-J -/107'g Jan ’U7). .. Mara Hough & Ont ist 63.1925/A- 118 May’04j.... 
Non-exempt 6s. -J -|102 Sep oe sses+ -e++-. || Mexican Central cons.4s..191]|J-J 81% Feb'07}.... 
Sinking fund 4s e 99% Oct 06). lstcons ine 3s....... Jan 1939} J'ly | cna 26%) Net O06)... 
Butte & Boston Ist 6s. ----/100  J’ne’01 2d cons inc 3s.......Jan 1939)J'ly | ; 17% Aug’05 
Cedar pe Mo R 1st 7s.1916|M-N -|123%4 Nov’06 Mich TelepIst 5s.......... 1917\J- J ad - See 
, 9 See 1909] J-D ty tae ly’ "0b 7 Minne Gen Elec con g 58 1929) J- J 21g Aug’ ‘04 ee 
Cent Vermit Ist g4s..May1920/Q-F : : 83 90 || New Eng Cot Yarn 5s....1929| F-A phy 5]] 96s 1004, 
CB & Q lowa Div ist 53.1919] A-o} Re New Eng Teleph 6s8.......1907/A-O} 2.2... 2.2... 4 ry Jan’ U1 wenel] WH YO 
Iowa Div lst 4s ......... 1919} A-O} | j 1908! A-O} LOO) Marv? | Wy 100 
Debenture 5s... -1913/M-N| 110249 J’ly U6). oo 1915! 4-0 100 lg Jan 07|... |] 10048 100 'g 
Denver Exten 4s. -1922)F-A} 98% 99%! 934 Apr’07 | ee 145) 5-5) 2. a | 
Nebraska Exten 45 1927|M-N 102% J’ne’V6).... |]... p> boston Term Ist 4s.....193%/A-O} _. 
B& SW sta4s.. S | 984% Dee’vel....!] Old Colony gold 4s ........ 1924 F-A 
Illinois Div 3 ys. : --| 90% Mar’v7)... sh Oreg Ry & Nav con g4s.. 1948} J- J-bD 





Oreg Sh Line 1st g ts..... 






























Chie Je Ry & Stk Yds 5s . ot BOE consss low 101 Repub Valley lst sf 6s...1919 J-d 

Coli trust retunding g 481940/A-O} ...... --e-| 95 Feb’O7|. Rutland lat con gen 4 bs. 1v41 J-J e 
Ch Mil & St P Dub D 6s..1920) J-J Apr’06). Ratland-Canadian Ist 4s 1i49 gi ¢- J 2 Mar‘)... ae shinai 
Ch M & St P Wis V ‘iv 6519: 20) J - J Feb’U5}....}]... Savannah Elec lst cons 58.1! -J -| 984g May’06|....'| _.... “is 
Chic & No Mich 1st gu 5s. cone N 7+/100 ee “100 100 Seattle Elec 1st g 5s 1 ; UL Lobe! INOLYiVsS 
Chic & W Mich gen 5s. 1921/J- -D .jlol 10 100% 104 Yerre Haute Klee g ee 1102 Dee’0?]....]}...... ane 
































1 92 
H 94% Sep ’05) oe 

109% Ang’06}... ‘: pines 
| | 


Western “ -) 21 J. 
Wisconsin Cent lst ge n retiyty J-J 
Wisconsin Valley lst 7s. aa: -J 


Unstamped Ist 6 | Si] Vly 99 
@t Nor CB&Qecolit | 
BRogistered 4s8...........- 


Concord & Mont cons 4s..1920 J-Di . “} 99 Mar’07}..../] 99 yy Torrington 1st g¢ 5a : as . ose 
Conn & Pass KR lat g 4s. *71943/A-0 : 1124 Jan’03 3| eee coccee |] UDion Pac RR& 1 extn 1947| J- 110045, Feb'07)....//L00X 102 
Current River lst 5s...... 1927|A-O ---|104 Nov 06 sa ceias erieiael lst hen conv 4s. vll W504 1? ~~ oe ine a 
Det Gr Rap & W Ist 48... 1946/A-O| .. 89 Mar’v7} go go United Fruit conv gen 1|M-S 11 2 BuILO7 112 
Dominion Coal lst s f 5s..1940;|M-N] . lov Jan’v7 -/L00 100 US Steel Corp 10-60 yr 58.1963'|M-N T00\% Apr’ V7]..../] 94 Poet 
Fitohburg 5s...  - -| 98 Apr’07| | Os ys West End Street Ry 4s. ..-1915 F-A 100% Jan’07 100 4g L00%y 
OP ancacce -S; . -| 10348 Apr’ud) i}. Pi ey -1914M-S (loz Jan’u7}....)102 102 
4s S -| LOU, Oct ’0U).... Gold debenture 4s. > M- 102% Jan ‘06 i senses. Chaban 
Bremt Elk & Mo V -O : . Gold 48..... }i OK ; LOW 4g 10049 
° 
J 
-J 






934s 
Y2%— 

















NotTe—isuyer pays accrued terest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bid and asked. 4 Flat | price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly. Yearly 














share Vrices—Not Per Centum Prices ACTIVE STOCKS sales H| dange sor Year ange for Previous 
vo, [OF the}! 1907 Year (1906) 
Saturday Monday | Juesdau | Wednesda, | Thursday hriday (4or Bonds and Jnactive Week || j 
April 13 April 15 April 16 April 17 April 1 18 April 19 Stocks see below) Shares'| Lowest Highest | Lowest | Mighest 

















Baltimore | 
Con. Gas El. L. & Pow.100} 
































































































































































































35 334yJan15; 35 Jan #) 35% 
8&L BD BRU dinccncsnde 10u! SgApr 1 SS Jan lv) sv 
809! Northern Central . 50 86 Marl4) ¥7 Jan 2b) 97 
19 |Seaboard (new). lou 194g Febs5) 234 Jan 7! 22 
37 Do 2a pref........1U0U 35) Marlé} 48 Jan ‘% 
13'4) United Ry & Electric... 50 1U'9 Marlz; 14 
| Pultadctotin 
7, *49%, 50 49% 49%) *49% 50 50 50 | American Railways. . 50 48%, 54 Jan 
35 4 36 3648 364%) 3648 364%) 37% 38 %/Cambria Steel ...... 5U 32% Marl 114 Nov 
0 lu's 10 lu “10 10's) 10's 10's) Electric Co of America 10 3% Marz 12% Nov 
a > a OD. manda ; = 6 |Gen Asphalt tr ctis ....100 6 , 14 Jan 
ar O00 . cacesa a | °25 2 Do pref tr ctts oecces 20 45 Jan 
lz 12 412 iz 1Z 2 °12 12%! Lake Superior Corp.... 77 sy Marz 234 Jan 
s4 86 t 85 85 bats) 385 85 |Lenigh C & Navtretfs. 5( 746)| 75 Maria Los is Jan 
62% 63 63% 62% 64 63'q 64%|Lebigh V _- SS ueseeaai i 3,745) 57 Mar.d) 75%Jan 5) 65 Mas] 86 J’ne 
eebie nian Gennes wasmed 1336 13,6) *14g 15 Marsden Co....... 1 Apr 6) 2'aJdan 7) 17,9 Oct] 31 4oJan 
Gite 62 O24) Gls G24g G2lyg 62%) Pennsylvz e 58% Mar2s/701,4Jan $] 61% J ly }/3y4 Jan 
"4d 45 45 "444 49 } 44 44 |Philadelp’ aCo(Pitisb). ‘4 Apr 2 isgdan 4) 47 Apiyid4~ Mar 
S15 by BL 8% $15.4) 83, $1544) Philadelphia Electrict. 7% Maria) ¥ Apr 4{ bg Deel 814 Oct 
i7% 138 174% 17% 18 | 17% 18%4)|Phila Rapid Transitc.. | 154 Marv?) 24 Jan 22jiel Y's Dee|734% Jan 
r2tig 53216 S3'4y6) 525,6 SY%) 55 'y 50% 6) Reading 50! 64, 123)| 45%, Marv: | 69% Jun 7] 50% Me | 83 Jan 
"42 43 45 43%q 43%) %4u 43 Do 1st pref... - 50) 3Y|| 43° Marl 45% Jan 14] 43% Apr [i7!5,4Jan 
"41% 421 ly 424% 42 42 | °41% 4zly Do 2d pret... - 50 3uv}} 42 Marl 5) 47) Janu ld] 44%. Si Jun 
56% 57% 53 58 68 | OV 59 |Union Tracton ... - 50} 1,601)|) 63 Mari4 60% Jan 22] SS4g De] 6 Aug 
ota] 3y 3¥% 9U%, vo YS%| Yu =e United Gas Lmpt. - 50) 47,732 Z|} 804 Marld) ¥64sJan Sj) sl4% May}.0l Feb 
(he oe he Oe 037 %6 ..000- i *27 30 |Welsbach Co ...........100} -...-. | _25'a Febil| 30 Febls} 25 _ 32 Mar 
PHILADELPHIA | sia a Ask a | PHILADELPHIA | _Bid | mor PHILADELPHIA Bid | ask | BAI JTIMORE | Bid | Ask 
Inactive Stocks } | onds | Ph & Read = 58°33.A-O) ------|------ Chas Ry G & El 5s’99 M- 
Allegheny Val pref.. .|| Al Val E a 781910 A- O| Con M 7s 1911 WL [111 4)| Chari & A ext 68.09 J-J 
American Cement. :|| Alt &LVElec 4 46°33. F-A Con M 68 st) 91i....J-D Be Wa xconsves 1910 A-O 
Amer Gas of N J. | Am Rys conv 58 1911-.J- Db) Ex Imp 48g City & Sub Lst 58..’22 J-D 
Bell Teiephone ‘ nepend | Atl City lst 58 g’19.M-N! ‘Terminal 58 e191. Q-F City & Sub( Was) 1st 58"4 
Cambria lron I Balls Ter 1st 581926.J-D) . ....}.. PW & B col tr 48'21.J-J || Coal & I Ry lst 58’20F-A 
Ceutral Coal & Coke.100! aT, Istts’21J-J) 103 |......|| Portland Ry lst 58 1¥30. Col &Grnv 1st6s.1916J-J ‘ 
Consol Trac of N J...100) 2] Bethle Steel 6s 1998.Q-F) LisSilly || Roch Ry& Leon 5s’54J-J | — Gas 68.. 10a < D}) 104 [104% 
Diamond State Steel..10) | lol noc d& Me lst ds 1949 J-J | e ane ind gen 58’19.J-J Hh BBoancoccccccccs 9390 J-D) LuUdyiiv 
UMEEOE oncccccccene lv A nna ---- || Ch Ok & G gen 58’19 J.J n Rys Tr ctts 48493 &J Ga& Ala lstcon be "455-34 LOGY) L079 
Easton Con Electric 0. 50! || Col St Ry lst con 5s 1032 United rT Inv lstcolltr . | GaCar& N Istisg’'29J-d4 107% 108 
-100} Con Tracot N J 1st 58.’33 «|| s£58 192 57 -N| _83%3] 84 || Georgia P lst 6s...'22 J 17 |lly 
E&A lst M 5s 1920 M-N U Trac Pit —s 7 JI-J || GaSod& Fla 1st 581945J-J| 108 108% 
Elec & Peo Tr stk tr ctfs 9444|| Welsbach s f 5s 1930. J-D || G-B-S Brew 3-48 1951M-S] 54 54% 
Eq I Gas-L 1st g5s 1925; 106 44)...... | Wlks-B Gé& E conis’55J-J 2d income 58 1951 2B4) 2a 
Indianapolis St... H& B Topcon 58’25A-0) ...... cccece BALTIMORE Knoxv Trac 1st 58’28A- U4 [105 
Indiana Union Tr... Indianapolis Ry 48.1933) 3%) 84% Inactive Stocks LakeR El lst guis’°42M-S} lov [L122 
Insurance Co of N A..10 Interstate 4s 1943 ..F-A} 63 | 6342/! ala Cons Coalé Iron. 100 ceeees|-----.|| Memphis St lst 68'45J-J] ...... cose 
Inter Sm Pow & Chem. 50) Lehigh Nav 44s 14. a BOB Wi cinse Pret 87 88% ee Wash)lstis’25F A} 107 |iu0¥ 
Keystone Telephone ..50) RKs 4s g.....1914.Q-F) ......]...... PR Oe Se he onde Mt Ver Cot Duck lst 58.) 80%) 80% 
eee 50 Gen M 4/08 g.1924. > Bl saccee 108 Atlan Coast Line RR.100|) 1014/1004 || NptN&O Plst5s’38M-Ng 24%) 9 
Keystone WatchCase. 100 -|| Leh V C 1st 5s ¢’33..J-J) 110 |110%5// Atian GoastL (Conn)10u} 250 [270 General 5s8....1941 M-S} ......) ..... 
Lit Brothers. . --10 344 || Leh V ext 4s lst 1943. Z- Dj .-.---}-- Canton Co 100] 87%| 92%|| Norfolk St 1st 5s 44. .J-J 105 jLllw 
Little Schuyik ‘eo =e M-S 3 Gons Cot Duck Corp...60| 114| 12%|] North Cent 41981925 AO} 107 [108 
Minehill & Schuy! H..5U | Consol 6s 1923.. ) Preferred **"50| 30 | 31 Series A 58 1926....J-J]} Li2 [115 
N Haven Iron & Steel.5 | Annuity 6s.. Georgia ‘Gaels wine dae 30 Series B 58 1926.... 112 |115 
Northern Central...... 50) |_ Gen cons 4s 2003.3 lst pref.. *“"100) ¥4 | 97 || Pitt Un Trac 5s 1997.33] 108 [Liv 
North Pennsylvania..50 | Leh V ‘Tran con 48°3 a D 24 — 75 | 7a || Poto Val lst 58 1941..J-J| llu [115 
Pennsylvania Sait. .... 5U | New Con Gas 5s 1948 J-D G-B- 5%) 6/| Sav Pla& West5s'34 A-O/ 110 _ 
Pennsylvania Steel..100 | Newark Pass con 5s 1930) “|| Seaboard A L.481950A-O/} 72%] 74 
SESE OE ..ncccccccce — NY Ph& Nolst4s’39 JJ oe Soe 3 JJ} 107 |..-..- 
Phila a che neg Income 48 1939...M-N Anacost: 100%|101%|| South Bound lst 5s..A-0] 208 |: 10 
Phil ——— orris.5 NoOhioTrac con5s’19.J-J Atl & Ch 1st 7...190 UE] L&P 1st 4'98'29 M-N} 95 | 94 
Phila Traction......... Penn gen 6817 1910.. Var Atlan C L RR4s1952M-S Un Ry & El lst4s’49M-S{| 86%) 87% 
Railwa ~ Sanuaal saad 10 Consol 5s r 1919... Var Atl Coast L(Ct)ctfs 5s J-D Income 48 1949..... 54 5a'e 
Susqueh Lren & Steel..5 .|| Penn & Md Steel con 6s. Ctis of = = Leones x Funding is 1936...J- 84%) 85 
Tidewater Steel..... .-10 -. ||} Pa & NY Can 5s ’39. ry oO ear hemes JJ Virginia Midland... 
Preferred ....... : | Con 4s 1939........ oar Balt C Pass Lote? 11M-N 2a series 68 1911...M-S],108 |..... - 
Tonopah Mining of Nevi Penn Steel lstis’17 M-N Balt Fundg 538.1916 M- N 3d series 6s 1916..M- 
Union Tr of Ind...... _. ee ee: | | People’s Tr trcerts 4s ’43 Exchange 3148 1930 J-J 4th ser 3-4-58 1921.M-S 
United N J RE & G.. 100 ° P Co lst& col tr 53’49 M-S Balt & Plst6sm1’11 A-O} ...... capone 5th series 58 1926.M 
Unit Trac Pitts pret..50) . |} Condé coitr6s1951M-N Balt Trac lst 5s..’°29M-N/ 110 |111 || Va (State) 38 new’'S2.J-J 
Warwick [ron & Steel.10 iy pha Blec gold trust ctfs. No Balt Div581942J-D) 111 {113 Fund debt 2-381991.3-J3] 2 93 
West Jersey & SeaSh.50) ... -|| a certifs 48......... Cent’i Ry con5s1932 M-N| 107 |109 || West N C con 68 1914 J-d] 1lO\ji1z 
Westmoreland Coal...50) ....../...... EK gep M 5 g’20.A-0 Ext & Imp 5s. 1932 M-S} 106 |109 || WesVaC&P Ist6g’llJ L044) 105 
Wilkes Gas & Eiec..100| 61 | 52 * & Gen M 48 g1920..A&0} ......]...... Chas City Ry 1st5s’23J-J) lov |...... ;wil & Weld Weld 5a. -1935.3J3} 112 5 























* Bid and asked prices; no sales on thisday. {| Hx-rights. $7.50 paid. ¢ $15 pax, ¢$10 paid. {$20 paid. a@ Receipts. 06 $25 paid. ¢ $30 paid. 
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‘Volume of Business at Stock Bxohanges Gamer Teieg& Cavioion] “F< | $0" |\cons suenve Battery luv ft 
iCentrai e sre (NY vanities 140 ease Prod Ret ee Stock, E aah list 
5 ION} G y h Commer Un Tel () 25) 11% |...... |Cramps’ Sh & En Bldgiuu) ......| ----0 
PRAMBSACT ae Suiee sae seaman BECEARG Emp & Bay State Tell00; 75 {...... Crucible steel....... loo} 84) 9 
4 : - IN picts unaccnaiatal = 91 45 55 ily i Prelerred.. -- 100} me alae 
VGoid & Stock ....... 00; a | Namoud Mateh Co. 1luult f12 128 
Week ending | Stocks | Rattroad &ec State U8 Hudson River Telephi00) 50 | 65 || DomipionCopper(new) 1 | 
April 19 j Bonds Bonds Bonds ||iN Y&NJ Teleph...100) 1134/1144)! Douglas Copper --Dif LO) IL 
1 Shares | Par value {Northwestern Teleg. by) 105 |115 || ®iectrie Boat.. ..100] 30 | 33 
-_— oer omar re eae saa | Pacific & Atlantic..... 72 78 | Preferred .... --100) 75 | -- 
Saturday ........ 653,017 856 pony 700 $979, 500} $55,500) sseees [i] Southern & Atlantic 3 ¥5 {LOL || Electric Vehicie. 100] Secune 10 
Monday . -| 1,089,242 0 1,338,000) 131,000 . : ; | Preferred .... -lowl = 8 12 
‘LTuea 877,000 141,000} Ferry Companies’ | I Empire Steel 100} 9 ih 
Wednesday 1,151,500) 264,500) | -.-... I) Brookiyn Berry stock 100 referred .. -lu} 49 | 5 
Thursday.. 827,060 213,000 $13,000 B& NY lstds 1911.J-J @ {Federal Sugar,com..100; 50 60 
Friday ... } 1,130,000) 60,000 ---+-- TN Ya& E R Ferry stk.100 ; 7 | §Preterred..........100} 80 5 
- —| ———| -—— -|———— Lat 58 1022..ceccceM-N|} 75 {...... |General Chemic: luvv) bo 71 
_ Total sien meena | 3,746,570'$328,908,500) — #6,333,000| $865,000! $13,000 || N ¥ & Hobcon 63°46.J-D|2100 |i04 || 4 Preferred..... Ss jluz 
—— ? , x Hob Fy 18t581946 M-N/¢@105 |1U07 | Gold Hill Copper. t+ 14! 2 
Sales at Week ending April i9 | January 1 to Aprit 19 NYé N J2d5s8 1946.JJj/2100 {106 ||Greene Cananea .......20/1 16 ley 
New York Stock |— ———— an! eee amenarenen a 3d Sts Fosry 100j, 30 |...... Greene Con Copper...10/f 23%) 25 
Exchange 1907 { 19086 } 1607 | 19u6 58 1919...d-Dje 70 x1 || Greene Consol Goid...10|f 1h) 1% 
a Sone — = — rry stock . 3100) Be 33 || Greene Gold-silver.. “10lt 15.) 1% 
Stocks—No.shares| 3.746.570 5,119,280} 85,815,054 lst 58 1920 .......) M-N| vuy -ceealj Guggenhe oe ne. 100} 200 (225 
5 $ 06,2 = H ckensac ater Co— 
aula shares, par. mee 316, 00U sae tty 750 ae 230,833, 18 - a zy 706,20 Short Term Notes | H* Ret g 4s 52 op 12...5-3/2 9 
aaa p Am Cig ser A 43’11.M-S/2 91%] 934) | aut Signal Co ......- 100) 78k 
NDE | ~ | —_ Ser ‘ shi5’L2.M-si¢ 4 94 dav: ‘obi ww} 1s 
State bonds........ 865,000 1,161,500) 18,647,400 32,500,550 WVatian Coast Ls” 7 at lst g 5s June 1 J-b} €0 
BR. and mis. bonds 6,335,000) 12,907,000) = 149,529,500) 227,966,100 ior ioehae P 4 us’UNF-AlZ...--.1-.---. |Hecker-JonesJew’l Mii 
} Cent Cross’n 1 ee Hse: Ist 6 og S| 14 
Total bonds....) $7,211,000) #14,116,500) #168,472,900) $261,432,050 Chie & Alt va 19.2... 0.5 1¢ 97 9ij)| Her’z tail. Mar.new. f 28 
= = - = = - 7 Ch RI & Pac 4%s'U7.J-4 vy) LOO Hoboken Land & upto | 200 
DAILY ‘ti SACTIONS AT THE BOSTON £ AND PHILA DELPHILA oe A-0O 2 YS%] YS% *ds LYLO \ 2100 
EXCHANGES Chic & W Ind 53’ 1UF&AZ YS’ _ Houston Oil 6 
—_—__—_—— $= Cin Ham & D4 8’08.M-S 78 | Preterred . ‘ iS 
» Boston P hitadelphi a {nterb R Ty is 1VUSM-N 2 74s] ¥7 Hudson Re =U 
Week endéng | __ 5s Mch lvlu M3 @ U6%| 07" || 1{ngersoli- i 
= * Listed | Unlisted Bond | Listed | Untistea| Bond Kan C So g 5s Apr’ Rak Pel | ry “4 oo lt a soph } ¢ = 
? shares| shares sales | shares | shares sales LackSteei g 5s Bi es te - Seat thice ar, 7h By 
9 rer a = e726 F-A 2 | | Preterred. 22 | 23 
aprenden a er cf Msg 30%! Coltrda gizoputa-o| 69 | 71 
weve) 2215 15,7385 Sapte “ : chen 34 800 -F-Al? ig] || (nternat’l Sickel | i110) |L20 
We eS “| oo" r 14833 55-500 30'8 i eb 60/160 F-A 2 | eee } S3 | 7 
rh " ) ’ 4 000 12.030 14,410 63.700 7 7a] $ [uternational Salt “10 13 as 
— , wr 2 4 RUE eccecce 4 “ 
) HOLLD AY........ 14,523 y3U witoita \ Luternational Silver. Lt Se ee 
; STE ; N ‘ferred iw 5 | 7 
l i ----| Ut jadi 6 vty $151,500 114,562 73,588 +3 COL " 2 6 1109 
Uutside Securities South'n coll tr ba Ulf --ce- 10 
_4 Waskly Kevtew of vuteds Market will be found on a preceding page. 7 th RY 4 sentir 10. F- “A : nee, — fp ee Mi 
| US Rubber g53'08..M.8 @ YX! Ys, Geclvene i wo .l > find 
Street wuathwiys Bid | ask Nl Street Railways Bid | Ask |i Westin — El& M sie 712 !Y%!Lu0 |) | Lorillard (BP) prei 2.10 1) 
NEW YORK CITY || Pub Serv Corp NJ (Con) Wheel’s & L E 53 ’0x-F-A'd 90%) 97's!) Mackiy Companies See * kx list 
Bleeck Sic& Ful F stk 10+ 25 30 || JC Hob& Patersonlv aa , | | \| Mi uhson Sq Garden. .1! ) 25 
Gist mort 4s 1Y50 ..J 85 0 | 48 ~ lvdy oo M-2 Aatroad | i \ 
VB’y & 7th Ave stk ..luu) 220 SoJ Gas Kl & Trac 10 Shic Peo & St L pref.1t | h ¢ ( 
= mort 681914 ...J-J3} luv 104 | Gu g 5s 1V53..... Deposited stucn..... lL | 8 || Mabhattan Trausit 2uf 
Jon 531043 See sijlist || No Hud Co Ry 6 ese U ude posited stock. = ae Mex Nat Construc 
B’way Surf ist: te ( 106 |} etree J-3} 210% Prior hieu ¢ 4'es’3UMes vo 1100 || Mitehell Mining wt 
Cent’! Crosst m1 stk..1Uu) 250 300 | Ext is i y24. , Con intg g Os LYSU.dded) 56 | 6S || Monongahela kK ( 
Gist M Gs lv2: ) 116 || Pat City con bs '31.J-1 Income 5s 193U0_..... h tw |] Preferred ............: 
Cep PEN & | 190 |) 2d 6s....1914 opt A-UOl? Chic subw Ly. ws v ] | i9\|| Mortgage Bond Co. 
Chr ré ivilist stk luo 150 |170 So Side Ei « ‘hie) See C | lis BtW & Den Cy -td..ivvu 70 | 2... || Nat Bank of Cuba.. 
Jolé Yth Ave 5s See Stock! Exci: |list 2% racuse Rap ‘Tr 58 1¥4u/¢1U4 [105 Great Northen Ure P Stk E!x lst!) National Surety | 
Dry DE B& S— | Trent P & H 5s 1943J-bi¢luy [102 JIN ¥Y N H & Harttord— | | | Nevada Cons’d (¢ 7, 
jist gold 5s 1932...J3-1 106 |108 || United Rys of St L— Con deb J 4gs l¥ob. IG I}7105 4 L064!) Nev-Utah Min & sin. 
Scrip 6s 1 v14 -A| 9S | 9S Com vot trctis .....100) 34 | 36 |) North’n Securities Stubs| luv | ‘|| WNew Centrai Coat enna 
Eigh th Avent s -luv} 350 [400 || 4% Preferred "100 71 Tl4ii Pitts Bess & L B......5u/t 32 ‘ |N J ‘Ler Dock & Imp. ivy ee | 
{Scrip 6s iv 14. J Al Ur 98 || Gen 4s ly ee Stk Exch [list 5 5 7u ar N Y Biscuit 6s lvl. LU% 
942d & Grst kb’y tk... LOU 350 400 || UnitRysSan F 1 SeeStk| Exch Jlist {Railroad Securities Co.-| N Y Mtge é& Security. 00 } 1 
42d St M & StN Av. 6U | 70 || Wash Ry & El Co....luv); 3¥ | 40 LU.C.stk.tr.cfs.ser. A’5 83%) 83 ||. New York Dock ....1Uu/ 
1st mort bs Lt )10M. Qlul! Preferred... -lvv} =7¥%) SU ‘a]/Seaboard Air Line— i | | * Preferred aseael 
G2dincome 6s 1015 J.J i $8 1951 J-l)} 80%) Sls Coli ds ext May ’1l). cscose] 98 N'Y Prauspor aT] ult 
(nter-Met—See Stock Ex cha’ ge { West Chic luv} 23 | 33 SeaboardVlo.... See pal t Exch /list |) Niles- Bem- Pond com. lov 
Lex Av & P See stk be xe YCon g bs 1936....M-N] ...... | 76 Industrint ‘and ‘Miscel } | || Nipissing Mines. 
Metropol Birest Ky. Luu) vo ¥ | Ahmeek ee ‘ani 25] cccuce roo || Ontario Silver 
Ninth Avenue stock.10U| 160 Gas Securities | Alliance Kealty...... ROU) cccces 125 j Otis Rievator cor 
Second Avenue stucklUU) 175 NEW YORK | Allis Chalmers’ Co ist m | Preterred ... 
{let mort ds li i-Nj@lut l Cent Un Gas ds g’27.J&J\% 98 1 sf5s '36 opt ’16..3-4)2 TO | 75 || Phoenix Securiii . 
Cousol 5s 1 4 . F-Aj@g.U06 jivg Con Gas (N Y).....S8¢¢ =t/K Exe h list}} American Book .... LOU) LoS) 1165 | Pillsburg Brewin >t 
{Sixth Avenu 170 | ¥Mutual Gas. luv} 165 {i81 Ameri can Brass......100) 140 [150 i} Preferred ....... ‘ 
Sou Boulev 6s ji04 New Amsterdam Gas— | | {American Can See Stocik Hx |list | 2 itisburg Coal See ock| Each 
So Fer 1s si }105 || ist consol 5s 1048..5-3/2 06%) 98 American Chis le Co..100} 176 |185 Pope Manufacturing. Lut Ly 
Third Ave! A 8 NY&E RGas lat 50°64 Ji2@lvv |106 Pre re vo} YP jlus i lst preterred wut §=8U 6u 
Larry W P & 9 TL Consol 58 194: JJ)? 96 [LOS |e ho ¢ 41 | 43 || 2d preferred. LO! 13 
ykerss r N Y & Richmon ai s.luu} 35 | 42 sonecnsenn U0 82 2 ratt & Whitin pref... | ) lu2 
8th & Lt Sts 1 w/@100 [103 || Nor Un lst 58 19z7.M-N|? 99 [luz Amel Hi ard ware L1LSYI115 || Public Serv Corp of Va—| 
WTwenty- t stk lu tit }400 {Standard Gas com ..100] 80 |..... Am } Malting 6s 1914. J-D} 1v0 |io2 | istm g ds Jury 1936 opt| 5 | 97% 
Ur stioslv4z k @lvy flus © Preferred luvv) 100 |......j/Amer Press Assve’n.1uu} 90 |100 |] Realty Assoc (Bkiyn)luu} 147 4%)152% 
West ati AS J-JiclU0 1105 lst 5s 1030........) M-N 32104 [108 Am Sod: im com... 1UU} . 3 Royal Bak Powd pret. Lov) Lut v5 
BROOKLYN | OTHER CITIES | | lst prefer A |Salety Car Heat & Li lov 245 [255 
Ave S |....../|, Amer Light & Tract.100 2100 % i preferred |Seneca Mining....... 25| 5U |luuv 
mos¢g l % les ‘ Preferred = -eeneeene OUT YO") Am St Found és Singer Mtg Co... oo Oot 490 10 
BB& W E ds li gy |. | Bay State Gas. ot 7 ye}/}/ AWerican sure ( Standard Cordaue....10i | 44! 8 
Brooklyn Cit kK a. Binghamton Gas 59 1938/2 94 |10U American ‘Thread pret. ‘4i] 1st M.g.58.’3ired..A.0| 43 | 50 
Con ds See Stock Excli| list | Brooklyn Union Gas deb} Am Tobac (new) com luw 1330 Ws Adjust.M.5s.Aprl, 19311 os | ia 
Bkln “roast 8 1YUS.J OE Biden | Gs L1¥YUY conv '07...M-S} 110 [120 Pref,4s, is See Stock } list || Standard Cou means 55 
Bkn Hgts ist5s 1041 Av} luv jiu’ | Butfalo City Gas stock 100 os Te jJAm Typelo'rs com. --100| us 42 | PRGIGETOS .ccncccaccs uv 5 
Bin \ om Sub See Stk! Exch fliat lst 58 1047 See Stock Exch {list PRGINOG cccasteckna luv} ¥S {Lov ||Standard Milling Co. 100 ¢ 
Bklyn Kap iran See Stk| Exch list ||Con Gas of NJ 5s’36JJ3|¢ 89 v2 Amer Writing Paper. 10U 2%) 2% WOUND ccnascannns 1uu 
{Coney Is. & Bkiyp ..100) 150 [190 || Consumers’ L H & Pow—|} Preferred ........... Luu} = 23 25 ist 53 1930 ..... -M-N 
Ist cons ¢ 48 1948..JJ| 53 v2 (> aeeaoneie J-Dj2102 |...... Ist sf g5e8’1l9 op’09.J J| 38 $4 || Standard Oil of N J..101 
Brk C & N Os 1Y30.J-J) 104 ‘ | ehizabe th Gas Lt Co. “To0] ao "Barney & Sm Car . 35 | Swift & Co See Boston St} 
Gr’pt & Lor r St lst 6s} lv? |...... Essex & Hudson Gas luu! 118 {122 DRVORETC..... e000 lst 58 1910-1014...J-4 
Kings C.1 4s See Stock) Exch |list || Fort Wayne 63 1925..J-4| 42 45 { IBe thi’m Steel Corp . {Texas & Pacitic Coal 100 
Nassau Elec pret..... luv) 65 75 || tas & ki Bergen Co..100| 52 56 {breterre i 5 lst Gs 1908......... A-Ol? 
5s 104 -A-U} 104 |..... {Gr Rap G lst 58°15 F-A|2102 |103 let ext 58--See Stk he x | chang © list}| Title Ins Co of N Y..100 
lat 4s 1¥51....... ee Stik lexcih list) Hudson Co Gas 113 Bliss Company com. 145 ||Tonmapah Min (Nevada).1 
N Wb’g & Flatlsatex4s} Y |...... Indiana Nat & LU Gas— Preferred ........ : 134 || Trenton Potteries com10U 
Steinway ist 6s 1922.J-J/¢@1U8 [112 || let bs 190s... 20 |) Bond & Mtg Guar....10U) 350 1375 Preferred new 
OTHER CITIES || [Indianapolis Ga 58 || Borden's Cond Milk..100} 160 |170 ||'Trow Directory.. 
Buffalo Street Ky— let ge ds 1952 97 PISBTOE ... cecncces luv} 105 {109 || Union Copper. ........ lv 
lst consoi 58 1931..F-A 12107 110 || Jackson Gas Sag "37. A- o|¢ 95 1100 British Vol Copper...... Sit 7%] 8s!) Union Typewr com..iv0U 
Deb ts 1#17........ A.O}G1U5 |......) | Kansas ~~ DAGncccce - gs Butte Coalition Min..15| 26 | 2 lst preferred. .......10U 
Chicago City Ky See Cihicagujlist || Laciede Gas.........100] .-.-..-- v4 Casein Coot Am com..100 2 5 2d preferred........ 100) 
Columbus (0) St Ry..100] 101 4/103 {Preferred . 90 | 94 Preferred ........... 100} 70 | 80 || United Bk ' epanpetietey 
Preferred . ] v7 Latay’eGasist 4.0M-N| 46 52 Casualty Co of Amer. luv} 130 [140 Preferred ... Sult 
Colum Ry con Logé WabV 1st 6s'25. 30 | 35 [/Celluloid Co........... 100) 128 |1s2 {UnitedUigarMtg. spt. 100 
Srosst’wh lat5s’33.J-D Madison Gas 6s 1926.A-0/¢106 4/110 Cent Fireworks com.100} 10 15 || United Copper........100 
Grand Rapids Ry....100| 66 | 70 ||Newark Gas 6s 1944.Q.J\¢1278 [132 Preferred............100] 5 | 75 Preferred . 
ee, 100} 84 | 87 || Newark Consol Gas.. 100 88 | 90 [/Central Foundr. 1 3 
Take St(Chic) El See © “a Preferred ..... 
Louisyv St 581930. “Tae Deb 68 1919 op M.N qPreferred.......... 22100 
no& Bos ist 58’24.J-bD/¢ -|jCentury Realty...... 100} 185 |195 ||U I ateel C Cor oration— 
TNew Orl Rys & Lgt. 100} .||/{Chesebrough 1 Mig Co 100} 400 [430 Coltral5a’S5lopt’11.. 
po, aaa 100 -b Chic Pneum Tool. See Chiicago jlist Coltrsf5a’51 not opt.. 
TGenMg448'35 See! Stk E)x list Pat & Pas Gas & Eleol00| 65 | 70 |/City Investing Co....luu| ¥5 | 98 ||US ‘’it Gu&é Indem.100 
North Chic Street See Cihicago} hst {Con g Se 1949....M-S/}@100 /102 [/9Ciatlin(H b)com....1u0} 102 |110 ||/{|{Utah Copper Co. see 8 
Pub Serv Corp of NJ100) ¥0 | 95 |/St Joseph Gas 56 1937.J-J|¢.....-| 85 {lst preferred -100} 90 |......!| Waterbury Co, com.. 100 
Tr ctfs 2% to 6% perpet et] 65 | 67 42d preterred.......10u} 3 |......| | Preterred.... ...... 100 
Coll 58 g py UD M-N]§ 924] 94 Electric Companies Col & Hock Coai&ipiluu| 74 Westchester & Bronx 
North Jersey St Ry 100 4u 5u voeenee Edison Co See Cihicago|list let g 58 1017...... J-JSie mated” 35 || ‘Title & Mort Guar. 100 
lst 48 1948...... “M-Ni@ 70 72 KingsCo E1LL&PColvv) 123 1128 Col tr 6s Oct 1956..J-J 97 101s Western Ice.......... Luv 
Cons Trac of NJ...100|) 7% 73 | yins gan (Prov) ElCo 5u}f 95 vs Cousolid Car Heating luv) 46 i Westingh Air Brake..5U 
ist 58 1933...... 105 |INY oa El L@&PowColvw| 62 | 70 |]Cons Ry Ligé Ketrig. 10U By “tl | West El & Mig—6s See 
New’k Pas Ky 5s 305-J l@lué |107 || Preferred ........... Lui 70 8U |/Consol Rubber Ture.. ioe a4 6 || White Knob Min......10 
ae oy! Tran St Ry..100) 235 |...... | ee N x ee 7 Preferred ........... 10 2u 30 | Preferred........... 10) 
lst 58 1921....... A-O}3105 j...... 4819 -D}e 6s Tv Debe nture 48 195 ideo 2 38 | tw orthiny Puinp pref.i00 












































Taper pays accr’d int. ft Price per sh. tale price. —— x Ex-div. | iNew stock. ‘jSells on Sv’k Kxch., bat not a a very active seourity. 
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iuvestment aud Railroad intelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from whieh regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earninzs for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We ad! a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 


























Latest Gross Earnings. Jauty 1 ¢ ltol atest t Date | Latest | Gross Earnings July 1 fo Laist Date. 
ROADS, Week or | Current | Prerious | Current ; Prev vt mus | ROADS. Week or “urre rent Pre vious ‘Curre re nt | Pre ric us 
Month, Year. Year. Year. x ear. | _Afonth. E Year. Year. Year, | Year. 
mm $ $ $ PE 3 ; $ 
> Sout/hern Raliwey | N C & Hud River | waren a-<--/7,814,163)7 52 : 














ake Erie & West 399 





4 

3, 700 6943 ,584.2 
273, 352, 281, yo 3 
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ba 

lake Shore & M 5S} March ~ 
1 c 

Cc 





















140:097| 121: hic Ind & Sou 
146,211 2 Michigan Central 
February - 4'697| Cleve CC & St L 1 
February - 4 Peoria & Eastern|March —_-- 
January —. 5.373) Cincinnati North_| March ,626 
& A = February ot Ba 306 90. 971 8 93 Pitts & Lake Erie! March — 849 10, 034, 17 
Auantic Coast Line February - 2,308 ,539)2,172,973 15,889,701 Bat wand ........|Mareh - 5,178) 1,995 O48 
Baltimore & Ohlo-.|March ___. 6,493,268'6 ‘711, 095 57,697,477 N Y Chic & St L.|March _.-- ,507) 7,211,997 
Bangor & Aroostook|February — ‘243, 458; 205,631 1,572,832 || N Y Ont & Western|February - Bis 958 57, 1124, 5,047/280 
Bellefonte Central. are = 9 4 892 46,194 || N ¥ Susq & West__|February -| 226,109! 204 459, 1,87 
Bridgeton & Saco R 37 32,284 || Norfolk Western. February “ 2,438 :706 2,233, 718 get 


6% 5180 6.463.168 


Buff Roc h& Pitts. 2d wk Apr ' 
140,204) 15191517) 1/02 


4 
,116 || Northern Pacific...|March ..../5 5,15 53,720/4 ‘807.2: 50,49 *207 ,612 46, B52 





| | 
580 || Northern Central ..|February -f 903,579| '835;579| 8,166,469 
| 






































Buffalo & 5 Susq...-.| February | 
Can , -2d wk Apr 129, 390! 127.400 51320,500 4,045,200 | Pacific Coast Co._.|February | 539,493 3| 43,855) 4,746,031) 4:4 
Canac acifi 2d wk Apr 1,479,000/1,308,000 54,984,206 47 693,118 || d Penn—East P& E/|February - 11453860) 10834080! 102449613 94,773 
Central of Geor a st wk Apr 219.800] '212.300| 9,615,710 9,022,954 | d West of P & E.|February -| Inc. 552|,5 00 | Inc. 4,92 9. 000 
Central of N Jersey ~ February .1 on. a 1 876, 5681 17,373,634 16,713 276 || Peoria & Eastern_.|]—See New | York Cenjtral. | 
Chattan Southern.-./ist wk Apr 4) 2,68 25,026 105,017 || Phila Balt & Wash-./|February ~./1,166,716)1 ,097 216) 10,918, 404) 9,968,494 
Chesapeake & Ohlo.|February . 1 31 139! 1 967 ‘689 16,514,824 16,057,659 || Philadelphia & Erle|February - ‘595 ,663) 543,723| 5,923 »797| 5,807,016 
Chesterfield & Lanc|February - 5/196 23) 32,630 24,794 || Pitts Cin Chic&St L|February _|2,385,912|2,149,467| 201230359 18,803 ,055 
Chicago & Alton Ry|February ~ 1,004,418 8,752,110, 8,084,937 || Pitts & Lake Erie}/—See New | York Cenjtral. 
Chic Great Western/ 1st wk Apr 138,198 7, .312) 6,837,859 || Raleigh & Southport|February — 7,496 4,733 62,280) 39,579 
Chic Ind & Louisv_|ist wk Apr 115,232 | 4, 557 296) 4,518,740 | nae Ralilway_.|February -/3.113/191/3,253'274 27,842,175 27,528,268 
Chic Ind & Southern| -See New York Cen l Coal & Iron Co._|February - 3,519,340/2,943, 198/25 326,845 23,861,239 
Chic Milw & St Paul| February ~ 4,331,720/4, P 40,711,382 37,427,598 i| Total both cos._.iFebruary ~/6,632,531'6,196,472/53, ony 020) \51 389, 507 
Chic & North West.|February -'4,834,236/4 589 363) 46 006 .992)| 42,370,548 | Rich Fred & Pot...;February -| 149,609) 132, 505) ¥ 195 
Chic St Paul M & O_|February _| 975,086] 943,828! 9,547,394| 8,935,870 || Rio Grande Junc__-|January __ 64, 081! 47,784) ‘503. 113} ‘412/040 
Chic Term Tran RR|2d wk Apr 31,825 31,065] 1,334,676, 1,362,452 |} Rlo Grande South --|2d wk Apr 9,970 8 G28 475,135 444,987 
Cin NO & Texas Pac|—See Sout hern Rajliway | | —— Island System February ~/4,635,562:3,979, 1204/39 452,596 '35,167.655 
Cincinnat' Northern|—See New | York Cen/tral. | t L & San Fran February ~/4,096,767|3,396 ,492|32,746,373 28,580,711 
Clev Cin Chic & St L] —See New | York Cen/tral | ; ) ad, & Ter H_/February -| 169,351) 159, 588] 1,543,627, 1,468,724 
Colorado Midland..|February -! 186,338) 164,827) 1,685,231 1,461,055 Total of all lines. slong il 8, 301 ,680!/7 535 ,284)|73,742,596 65217.090 
h Col & South Sys__|1st wk Apr 259,327) 201,531 10,331,345 9,047,546 |) Rutliant | Ww | York Cenftrai | 
Col Newb & Laur_-|February — 28,384 25,832, 210,689 195,768 | St Jos & Grand Isl-_} February 144,538} 111,971; 1,160,468 1,049,006 
Copper Range-.-.-- \January __ 60,467 56,968 466 562 399,541 || St Louls & San Fran} —See Rock ilisland Sy|:tem. . 
Cornwall. ---_..~.. |February -| 16,886 se aoe 143,582; 136/164 | St Louls Southwest./2d wk Apr| 201,884] 172,688 8,368,073] 7,118,931 
Cornwall & Lebanon| February a 38,015 5,378) 320,377 304 539 i Seaboard Alr Line..|February . ae 686 1,318 608 10,590,502) 9,870,533 
Denv & Rio Grande|2d wk yr 385,100 380; 100| 16,486,421 15,323,292 | | Sierra Rallway — . February .| 8.104 = Cf 293 334 237,329 
Detrolt & Mackinac! 2d wk Ap 27,303 23, “anal 3 1, po ¥ 550 885.935 || Southern Indiana__|March 504; 133,815) 1 234 ,003) 1,105,209 
Det Tol & Iront Sys ist wk And He 703 % aoe 70,645, 3,239,703 | cSouthern Pacific Co} Februaty - « 10057098! 8, bol: 844 82:323 ,983 69,786,156 
Dul So Shore & Atl.|2d wk Apr 837 3,278 18,312) 2,381,852 || Southern Railway--|ist wk Apr)1,050,966) 1,009,369 43 308, "460/41.469.498 
een | February 3, 730: 1645 3, 633; iia! 34° ‘301, 1848 33,696,843 Mobile & Ohio._.|1st wk Apr 176/427) ‘1 54,789, 8, 046, 307; 7,119,200 
Evansvill: re H| —See Rock) island S ystem. nNO & Tex P_|1ist wk Apr 156,925, 6,446, 767 6,394,663 
Fairchild & N E .|February -| 1 pte 1,687 12,083) 16,494 | Ala Great South_|ist wk Apr 67,421| 3,113,522] 2,903;792 
Fonda Johust &Glov February ~ 47,9 46,324 520,119 434° "496 | Ga South & Fla. eee “ 172.62 2 1.491 859] 1,281,515 
Georgia RR...-..-- February .| 250, 686 233,195) 2,063, ‘980 1,909, ‘432 | Texas Central __._. t wk Apr 15,07° 961,862 759,432 
Georgia Coast & P’t December | 8,095, 2,495) eee Texas & Pacific. -__- + wk Apr 219, 332 13,391 927 10,477,062 
Georgia one a |—See Sout hern Ralljway. Tidewater & West.'February - 7,033} 57.631 58,214 
Grand Trunk Syst_.|2d wk Apr, 889,001) 765,373'33,915,578) ,015,626 || Toledo & Ohio Cent February .| 349, 7211 346,596, 3,246,665 

Gr Trunk W ot -/4th wk Mch 187,477 156,429, 4,522,004 4,144,237 | '| Toledo Peo & West_|1st wk Apr Svs 121) 20,345 974,289 

Det Gr H & Mil_. 4th wk Mch 53,049 45,769 1,386, 261) 1,210,441 || Toledo St L & West,2d wk Apr 74/973 68,595) 3,236,947 

Canada Atlantic.|4th wk Mch 44,217 51,818 1 ‘490, 146  # 4: 38, 163 || Tombicbee Valley__|February - 5,328 4 "667| 41,918 
Great Northern.._.|/March ..._'4,194,207/3 846,685 38, aoe” 318/36, ‘977, 852 || Tor Ham & Buffalo) March _... 64,686 68 063) 605.082 557,244 

Montana Central.|March ....| 245,948) 219,785) 5,482 2,054, 023 || Union Pacific Syst.|February —|5 053,241 4,728,351 50,029,263 45,660,612 

Total system_ March ____|4.440,155 4.060°470/40° ‘oi3 800/ 39,031,875 || Virginia & So West_ |March ae 95,646) “95'980) 770,114 735,732 
Hocking Valiey....|February -| 498,594) 533,510, 4,524 '772| 41'493,083 || Western Maryland .|2d wk Apr} 118, 954! 103, "092 | 4'218,919 3,648,953 
een Central _...|March __._'4,981,842)4,640,563 42,029, 560 38,843, yd West Jersey & Sea_|February - 272,244! 265 444) 3,611, "160 3,373,160 





ter & Great North|2d wk Apr| 140, fon 128:258) 8 6,958, 697) 5.442 45 Wheel & Lake Erie.|4th wk Mch 135,587) 158,730! 4,431,540 4,219,138 
12,962 1 





Gulf & Ship Island_|1st wk el * 61.038 47,475| 1 "896.618| 1,613,450 |} Wabash ._.._...-- 2d wk Apr| 509,505; 437,832/21 439,255 19,647,257 
| 











ginsereccenio (Mex)|2d wk Apr| 133,808) 123,258) 5, 589,313 4,8 6637 | W'msport & N Br__| December 2 2 4.78 87,172 94,300 
Iowa Central. .(2d wk Apr 53,963 56,799 2,500,111) 2,371,270|| Wisconsin Central _|January - 540,531 532.099) 4,247 834) 4,184.621 
Kanawha & Mich_- February .| 188,796, 174,103 5 § 1'452'762 || Wrightsv& Tennille February - 18,355 17,871 153,293 142,637 
Kansas City South.|}March _...] 785,163) 701,057 30 5,646,520 || Yazoo & Miss Valley|March _._.| 870,529 891,203) 7,297,098) 6,474,469 
Lake Erie & West'n|—See New | York Cen|tral. | | | | 

Lake Shore & M Sou|—See New | York Cenjtral. | —————<——<——__ ~ —-———_—_} —— ——_—- ———_- -——-—— | ——--—-- 
Lehigh Valley.__..|February ~/2,349,156)2,306 -797(/23, 453,733 22,560,883 Current Previous 

Lexington & East..|January -- 41,919 41,279) 318,85 4" ose” 360 Various Fiscal Years. Period. Year. Year. 





Inc. 651, 
68, 614) "647,331 


Inc. 19,/978 
92,7 35 


Long Island__-.---- February - 
Louisiana & Arkan.|February - 
r 











Atlanta & Charlotte Air Line-..|Mch 1 to Jan 31] 3,822, 696 3, 619 432 
3 15 




























































04,708 7 
Louisville & Nashv.jist wk Apr; 914, — 840,750)| 36,938,664 32,818,310 || Bellefonte Central ___.....---- to Mch 31 »,041 
Macon & Birming_-.|March ----| 13,8 14,611) 130,688 127,061 || Manistee & Northeastern_ - to Jan 31 49,579 
Manistee & No East anes a a 8 -sesnse | eS Manistique _.__-- to Mech 31 13,291 15,101 
Manist!que ___..--- farch _.. , 5, 403) 58,596 66,182 || Mexican Railway - -- --- to Mch 31! 2,926,400) 1,731,400 
yoo id & Penn. Y ebruary ‘ 24,547 234,728 241,467 || Mexican Southern Jan to Mech 31 336,401 319,160 
Mexican Central. F ebruary .|2,548. 1389/2 2,229, 926, 19,628,866 18,185,422 || New York Central__--- -\Jan 1 to Meh 31/21,788,770\21 2,25 

3 Mexican Inte 2d wk Apr 2 131/014 6,892,695) 5,531,681 | Lake Shore & Michigan South|Jan 1 to Mech 
@ Mexican Railway _|/4th wk Meh} 193,100 5,616,700, 4,893,400 || Lake Erle & Western -Jan 1 to Mech 
@ Mexican Southern/4th wk Mchj} 37,338 39,517 949,921 898,488 Chicago Indiana & Southe m..Jan 1 to Meh 
Michigan Central I See New |York Cen'tral. | | Michigan Central.......... Jan 1 to Mech 
Minerai Rance -(2d wk Apr| 11,344] 603,005 594,302 | Cleve Cin Chic & St Louis_-- to Mch 
Minneap & St L souls 2d wk Apr| 65 466) 2,991,244, 2,949,249 Peoria & “astern........ t to Meh 698 978) 
Minn St P & SS M-_/Ist wk Apr 278 3,806) 44,406 8,897,658} . to Mch 2 6 

ansas & Texas 2d wk Apr} 452 y 740 16 791, 186 | Pittsburch & Cake to Mch 










9 "000! 





Rutland PET Oe — Je to Mch 





& Iron Mt... 2d wk Apr 





33,000) 35, ‘000 































il Branch__|2d wk Apr N Y Chicago & St Louis_- ar to Mech 
cepucnnita OE ASE 922.000 783,000 37 N rthern Reape a ‘ 
& KX ¢ ‘ember 13y,700| 92.984 d Ve 

‘ ) see yut/hern Rall way d Wes rch & 
Nash Chatt & St L. yruary .| 992,703) 878,447 Phila Baltir no e & Washil 
a Nat RR of Mexico 2d w! \p 3,76 268,15 Philadciphia & Erte 

H! »&N E../2 Ap a Pitts Cin Chk 
Nev-( +e vk Mch 2,878 Rio Grande Jt 
Nev bruary . ,o88 3,666 Texas & Pacific -..... 
N Y ¢ é ul e New |York Cen tral. } West Jersey & Seash 
i i 
atuieanenaieeneninns OF GROSS EARNINGS —Weelly and | Monthly, 

M Summaries. Leia Year| Prev’s Year.! Inc. or Dec. 1 % |! Monthly Summaries. | ‘ur’ nt eel Prev's Year,| Inc. or Dec. | ° 

Cannes sinaeietiatall <ctinssntenaticats encase | amsammiecnoeane cena paaistheintiaaanainciieatgiicinipeiat oan pene RE PA RY Pate a 
| | | 

Ist v 1 | fonth J 1905 (113 roads) .|146,010,20 1/130,2: 
2d we ) is)_-..| 906 (117 roads) _|168.3 
3d ( (118 roads) 
4 roads) 
1 u a | oad 
2 Ww H pee roads) 
3d v 1 rds) mth Dee 1906 (127 roads) 
4th w ‘1 "Sag mth Jan 1907 (125 roads) - 
1 w 4 ” Month Feb 1907 (122 roads). 2 
2d Ww 2 Month Mch 1907 A 66 roads). 





‘ludes the Hi vuston | & Texas Cen 
gis in both year f Inc Ivar 1 
ccepting Trinity & Brazos V alley RR. k Includes in both years « earnings 
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Latest Gross Earnings by Weeks.—In the table which | ~-Gross Earnings-— ——Net Earnings—— 
, : > . Current Previous Current Previous 
follows we sum up separately the earnings for the second Year. Year. Year. Year. 
week of April. The table covers 28 roads and shows — pests. iii $ $ 
e ane i 228p j -_ nonaee . — . oe . ‘ook Jact | Colorado Midland -a-- re 86,338 164,8 39 
15.90% inrease in the aggregate over the same week last July 1 to Feb 28...... 1 605/231 1,461,035 422" 396 
year. | Colorado & Southern. a-Feb 1,033,815 — 895,272 271, 240,955 
_— eR een July 1 to Feb 28 8,987,118 7,907,655 2,648, 2,476,890 
Second week of April 1907. 1906 Increase. | Decrease. | Col Newberry & Lan- a _Feb 28,384 25,832 4,792 
oes July 1 to Feb 28 210,689 195,768 33 567 
, $ 3 3 | Copper Range_a- -_Jan 60 467 15,178 
Bullalo Rocheste n. Pittsburgh 159 ,52¢€ & 180 90 346 | July 1 to Jan 31 166.562 180.465 
> ‘ane adian Norther 129, 300 127.400 1.900 | eee ae ae nig 8 
Canadian. Pacttic 1,479,000 1,308'000| 171000 aes BE ae a= Feb io az nas 
Chicago Terminal Transfer 31,825 31,065 760 July to Feb < oo Pe 
Denver & Rilo Grande 385,100 360,100 25,000 Cornwall & Le en b__Feb O15 18.976 17,399 
Detroit & Mackinac 27 303 56 R July 1 to 28 320,377 164,082 172,819 
Duluth South Shore & Atlantic 55 837 564 - Denver & Rio Granda. » Feb 1,500,940 1,405,981 495,966 
Cees ee ee seals oeneeel sendue July 1 to Feb -14,079,121 13,162,292 5,2 5,249,979 
iv < “ste 889.0) 5 37: 23 62% 
fiat Grand Haves & Sélie stead ac —— | Detroit & Mackinac.a-.Feb 102,137 89,546 7 
Canada Atlantic July 1 to Feb : 28" 831,418 732,407 
International & Great Northern 140,000 11 2,000 28 000 Duluth SoSh & Atl_b...Feb = 216,131 
Interoceanic of Mexico 25 10,550 be July 1 to Feb 28 
lowa Central 2.536 | Brie_g tah & TRA RAR 8 
‘ < 5 a Feb 3,750,645 635,416 
Louisville & Nashville 80,175 July 1 to Fep 28 34'901.848 33,696,843 9,638.468 
Mexican International 29,241 . - a pS rie 
Mineral Range 1,709 | Fairchild & Northeast-b.Feb 1,715 1,687 604 
Minneapolis & St Louis July 1 to Feb 25 12,083 16,494 defl ,72 
Missourl Kansas & Texas Fonda Johnsv & Glov.a-Feb 47,989 16,524 
Missourl Pacific & [ron Mtn July to Feb 28_. 520,119 484,406 
Central Branch 2,000 | A ; . een. ae peste 
' > ” Georgia RR-a .--Feb 250,686 233,195 
National RR of Mexico ko a ¢ * 
Rio Grande Southern July 1 to Feb 28 2,063,980 1,909,432 
St Louls Southwestern Grand Trunk of Canada 
Texas & Pacific | Grand Trunk Ry Feb 2,074,102 1,953,415 3 
Toledo St Louis & Western ] July 1 to Feb 28 22,037,457 20,199,867 5.4 
Wabash Grand Trunk Western. Feb 119, 103,919 
Western Maryland J t »2 3,975, 3,499 
Total (28 roads) 7,537 6.545 ee SS Bae 2 ee --- Fee 6.5 
Net Increase (15.90.) 1,033,755 July 1 to Feb 28 1 3.6 
Cc —— — tle Feb ms O95 117,769 
~ : = F ° 4 Jt to Feb 28 1 3/844 .293 900 
Fou the first week of April our final statement covers Gulf & Ship 1 ote o Feb 205,086 179.342 
42 roads and shows 11.95% increase in the aggregate over | uly 1 to Feb 28 1 612.87 1,367,067 
the same week last vear. ie... Valley a Feb 198, 14 533,510 
<< =< — July 1 to Feb 28 4,524, 4 3,083 
. , : - Illinois Central_a Feb 4,428,661 4 
First we oO ipril 1907 1906 Incrcas Decrease July 1 to Feb 28 37,047,718 34 
ike 5 s < Interoceanic of Mexico..Feb 601,528 489,059 171,504 144,064 
Previously reported ("9 road 937,407 36,561 July 1 to Feb 28 4,685,004 4,013,086 1,167.44 1,135,780 
Alabama Great Southern 3.623 | lowa C entre al_a o-+-FED 2 213,049 h58 584 n40 278 
Central of Georgia 7.500 Ju to Feb 28 ae, in 1,982,115 h660 O38 
Chattanooga Southern 00 | ’ . is » e =: *7 
Chicago Indianap & Louisville 6,700 — rng se . a-Feb 1 nee aoe anit at ’ 
Cine New Orl & Tex Pacitic 7.814 | gf ka » i 
Detroit Toledo & lronton | Kansas City South a Mch TOL OST 
Gulf & Ship Island | July 1 to Mech 31 5,646,520 355, 
Minn St Paul & SSM Lehigh Valley_b _Feb 06 797 0531 505 
Mobile & Ohlo July 1 to Feb 28 23,453,733 22,560,883 oS 644,609 
Rio Grande Southern 1,009 ie ale . 2, Ce P e . 
Southern Railway $1,597 La Soe « ge ye b-Jan 3 219 11 20,031 
rexas Central 10,499 July 1 to Jan 31 318,856 303 
roledo Peoria & Western % Long Island_b oa aa Ine 19,978 
July 1 to Feb 28 Ine 651,895 
Total (42 roads 9,726,621 8,688,949 1,090,808 52,231 | Louisiana & Arkansas_a-Feb 94,700 
Net increase (11.95 1,038,572 iy 1 to Feb 28 647,331 


Net Earnirfgs Monthly to Latest Dates.—The followirg 















































shows the gross and net earnings to latest dates of all STEAM | 
railroads furnishing monthly statements. The compilation | 
includes every road from which we ean get a return of this 
character, and in that form is given once a month. Early ; 
returns are published from week to week, as soon as issued, 
but for the convenience of our readers all the roads making | 
returns are brovght together here in the week in which we | 
}uolish cur monthly article on net earnings—say, about the | 
20th of the month. 
—-— Gross Earnings—— ——Net Earnings — | 
Current Previous Current Previous | 
Year. Year. Year Year. 
Roads $ $ $ $ 
Alabama Creat Southern —- See suthern Ry. System below 
Atch Topeka & Sa Fe_b_Feb 7 4 6,711, 386,499 d2, 
July to Feb 28 60,624,009 53,345 009420 ,5 
Ala’ . nn & Norther Feb 4,697 
ily 1 to Feb 28 31,891 5 
At e... a Birm & Atl_a- Feb 116,306 90,971 9 ae 19,542 
July 1 to Feb 28 10 708 934 
Atl & Char Air Line_a_ Jan $25,517 
ch 1 to Jan 31 . 3 3,619,432 1, 
Atlantic Coast Line_a Feb 2,308,539 2,172,973 579 888 703,571 
July 1 to Feb 28 17,340,583 151889:701 4,364,133 5,293,908 
Baltimore & Ohio_b Mch 6,495,268 6,711,095 1,619,379 2,488,817 
July 1 to Meh 31 60 569,317 57,697,477 20 20 998,780 
Bangor & Aroostook. b__Feb 205 
July 1 to Feb 28 2 | 
Bellefonte Central_b Mch 
an 1 to Mch 31 ‘ 
Bridge oon, & Saco Riv_b. Feb 
July to Feb 28 
Buff Roe : & Pitts_b Feb 582.1 205,378 | 
July to Feb 28_. - 5,509,171 2,119,009 | 
Buff & Susquehanna-.a__ Feb 131 23,566 55,096 } 
és «July 1 to Feb 28 398. 302 389, rene | 
Canadian Northern--. def30 400 
July 1 to Feb 28 1 8,300 | 
Canadian Pacific_a 621,988 | 
July 1 to Feb 28 15,756,182 | 
Central of Georgia 258 486 
July 1 to Feb 28 
Central of New Jersey_b 
July 1 to Feb 2 
Chattanooga South_a 
July 1 Feb 28 | 
Chesapeake & Ohio_b 
July 1 to Feb. 28 
Ches'tield & Lanc’ster.b 
July 1 to Feb 28 
Chicago & Alton a | 
July 1 to Feb 28 
Chic Western _b | 
to Feb 28 | 
Chi «& sannerie a.Feb 411,022 408,906 
1 to Feb 28 3,949,886 3,964,843 1 | 
Chicago Term Transfer_bFeb fh OOO 
uly 1 to Feb 28 1 v6 1 oa 
Cin N O & Tex Pac See under s t Ry n below ' 








b Feb 3,729,143 













Louisville & Nas vege 
July 1 









to Feb 31,766,912 2 
Manistee & Northe’ n-b_Jan 
Manistique_b-- 7 .Mch a 
Jan 1 to Mch 31...... d 
Maryland & Pennsylv Feb 
July 1 to Feb 28" 
Mexican Central .Feb 2 
July 1 to Feb 28 7 
Mexican International__Feb 230,462 258 686 
July 1 to Feb 2 1,711,178 1,994, te 
Mineral Range_b Feb 11,92 
July to Feb 28 1 106, sie 





Minn & St Louls_a “Feb 
1 


July to Feb 28 



















Minn St P & SS M_b Feb 
July 1 to Feb 2: 
Mo Kan & Texas_a 
July 1 to Feb 28 
Mo Pacitic System_b 
July 1 to Feb 28 
Mobile & Ohio—See under Southe rn ‘Ry. System below 
Nash Chatt & St L_b .Feb 992,703 878 447 
July 1 to Feb 28 7 167 7,050,658 a 
National RR of Me _— o..Feb 1,2 358 1,089,954 
July 1 to Fe 9 993 77 8,940,505 3, 
Hidalgo & Northea eaten rnFeb J 
July 1 to Feb 28_. 
Nevada Cal & Ore en. a.Feb 16,828 
July 1 to Fe as 184,902 
Nevada Central “ Feb 5,388 
July 1 to Feb 28 50,132 
N Y¥ Ont & Western_a_.Feb 518,958 5 74,009 
July 1 to Feb 28 --- 5,427,124 5 047280 441,497 
N Y Susq & Western_a__Feb 226,109 204,497 36, 548 
July 1 to Feb 28 2 001. 459 1,878,417 
Norfolk & Western_b._.Feb 2,438,706 2,233,548 868 464 
July 1 to Feb : 20,083,718 18, > 7,444,859 7,4 
Northern Central_b.....Feb 903,579 55,284 77,4 
Jan to Feb 28&.... 1,895,715 1,78 1838,0 267,512 


Penns gid anla—Lines direc w= d cet rated 
Erie Feb1 50 


East of Pitts 10,824 060 Hg 8 989,109 9F2,295,909 





















Jan 1 to Feb 22,826 O72 264,951 ,5084 31434,008 
West of Pitts & E Feb Inc 62,100 
Jan 1 to Feb Dee 81,000 
Phila Balt & Was h. Feb 1,166,716 
Jan 1 to Feb 28_-. 2,412,756 
——— . & Krie_b_.Feb 
Jan to Feb 28.... 
Pitts ¢ nl hic & St L_a__Feb 
Jan to Feb 28 
Raleigh & Southport a __Feb 
July 1 to Feb 2 
Reading Railway Co— 
Phila & Reading.b Feb 3,115,191 
July 1 to Feb 28 27,842 
Coal & [ron Co_b Feb 
Jul to Feb 28 2 
Pote 4 both cos b 531 6,196,472 
Ju 1 to Feb 28 53,169,020 51,389,507 
Re ading C E .Feb 
July 1 to Feb 28 
Poti ul all cos Feb ‘ 
July 1 to Feb 28_. 1: 
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‘ ——Gross Earn’gs ——Net Earnings—— —Int., Rentals, &¢e.— Bal. of Net E*ngs.— 
Current Previous Current Previous C urrent Previous Current Previous 
Year. Year. Year. Year. Year. Year. Year. Year. 
Roads. $ $ $ $ Roads. $ $ $ $ 
Richmond Fred . at Feb 149,609 132,505 46,253 41,212 | aos ~" * Sh & Atl.__._Feb 86,641 91,641 xrdef45,947 rdef49,716 
1 to Fe S 1,195,138 1,065,195 347,640 362,498 | July 1 to Feb 28_..... 685,688 703,803 xdefl5, rdefl4 689 
Rio Grande Jct_._._.--- Jan 64,081 47,784 n19,224 n14,335 | Georgia "RR ere ee Feb a51,032 adl ae zde we 25.42 
Dec 1 to Jan 31..-..-- 139,583 103,695 n41,874 n31,108 uly 1 to Feb 28.....- @413,273 a414,84 po 776 
Rio Grande Southern.b.Feb 45,708 43,078 13,281 21,978 | Hocking Valley_..._...Feb 66,455 aes os. 169 123 
July 1 to Feb 28__.- 412,386 387,136 165,681 172,503 | July 1 to Feb 28 is 507,201 525,930 271,135,794 “a 363 ,040 
Rock Island system - a...Feb 4 3,979,204 1,197,512 1,011,112 | Kanawha & Mic higan__.F eb 20,409 19,699 8,420 
July 1 to Feb 28...--- 39,4 96 35,167,655 12,572,580 10,688,959 | duly 1 to Feb 28 eth 173,736 160,196 stis ,308 
St Louls & San Fran-.a Feb 4, 3,396,492 1,307,167 1,085,353 Manistee & Northe astern Jan 6,865 6,766 15,091 19,687 
28 bad Rens ox r 
July 1 to Feb 28_.._-. 32 28,580,711 11,169,025 9,631,961 Maryland & Penna _Feb 4,006 3,833 3,599 
Evansv & T Haute Fe 159,588 69,751 61,302 | July 1 to Feb 28...... 38,073 36,667 47,104 
July 1 to Feb 28._-..-- hi 468,7 24 715, 651 667,791 Mineral Range- _Feb 9,947 9,947 37 12,202 
be ~ of all Lines.a---Feb_ 8,901,680 2,574,430 2,157,767 | July 1 to Feb 28_____. 79,622 76,572 44 731,048 
July 1 to Feb 28------73,742,596 57,256 20, acpi 711 | Mo Kansas & Texas____Feb 430,974 388 ,765 R84 
St Jos & Grand pions b. ‘Feb 144 538 111,971 | July 1 to Feb 28__. 3,333,700 2,940,950 2.6 7387 
July 1 to Feb 28 1,160,468 1,049,096 | Nash Chatt & St L__....Feb 149,017 148,500 5 
St Louis Southwest'n b.Feb 863,656 708 ,739 | July 1 to Feb 28 1,195,431 1,196,006 A7 
July 1 to Feb 28_----- 7,089,056 6,019,126 2, Nevada Cal & Oregon _Feb 3,302 2,698 5 71,262 
Seaboard Air Line _Feb 1,393,686 1,318,608 271,976 | July to Feb 28...... 25,873 751,157 
July 1 to Feb a eee 10,590,502 9,870,533 2,182,843 3,196,325 | N ¥ Ont 4 West_.._._. Feb 73,831 69 ‘ 865 4,480 
Southern a - .. ---Feb 125,152 120,290 52,067 45,240 July 1 to Feb 28_...-_. 593,484 564,192 1, 085 877,305 
July 1 to Fe iocuce Beevwee 971,394 465,571 380. 294 Norfolk & Western.___.Feb 402,206 347,540 565,509 
Southern Balogh ..-Feb10,057,098 8,001,844 38,160,962 2,012,441 July 1 to Feb 28____.. 3,076,874 2,707,295 4,780,989 
uly 1 to Feb. 28___...82,323,983 69,786,156 30,502,098 23,424,501 | Reading a AE Feb 890,500 867,882 493,772 
Southern Railway system— | July 1 to Feb 28___. 7,124,000 6,943,052 6,688,158 
Southern Ry-a ..-Feb 4,507,702 4,433,002 592,640 1,075,852 | Rio Grande Junction... _Jan 8,333 8,3 6,002 
July 1 to Feb 28_____.37,440,725 35,590,801 8,381,261 10,216,767 | °c to Jan 31...... 16 666 16,6 14,442 
Mobile & Ohio.a_ ___. Feb 887 987 788 371 275,760 260,377 | Rio Grande Southern._. Feb 17,066 17,733 24,623 
uly 1 to Feb 28__-- 6,922,127 6,127,619 2,212,560 2,044,303 | July 1 to Feb 28__-_- 142,744 143,880 236 627 
¢ = NO & Tex Pac. aFeb 686,396 709 423 131,900 54 | St Jos & Grand Island___ Feb 21,033 21,434 38,291 ,388 
July 1 to Feb 2 5,611,288 5,451,291 1,056,106 1,2 4 July 1 to Feb 28_. 163,763 167,342 SOS 082 1% 91. 5 
Ala Gt Southern a Feb 336 847 q ys 55.192 > | Seaboard Air Line_._....Feb 335,529 d 7106,347 
July 1 to Feb 28 + 2,712,669 2,505,302 504,928 3 | July 1 to Feb 28... - 2,599,018 2 6 r819.471 
Georgia Sou & Lag a_.Feb 196,911 172,624 37,140 } Texas Central -- --.Feb 2,583 216 19,998 
July 1 to Feb 28 - 1,491,859 1,281,515 275,686 | July 1 to Feb 28...... 20,664 286,665 253,593 
Texas Central_a oe” 7 67 868 21,799 Toledo & Ohio Ce ntral Feb 5 38,418 2 169,718 
July 1 to Feb : an &22,764 670 930 307 ,329 July 1 to Feb 2 309,740 25238, pipe 
Tidewater & Weste rn. b_Feb 7,366 7,033 14 Toledo Peoria & Western F eb 23,422 de f 
July 1 to Feb 28 57,631 58,214 3.774 July 1 to Feb 28 183,477 23 
Tole hic é ; 346,596 64,885 5 a 
Tole pm : _—e ~e-¥ a.Feb 3.2 5 2 ait nee 1 est eee 8 297 13 a ¢ harges here Include road rental (paid by lessee) and other deductions. 
Tole Si . . exe > an . b Included In the fixed charges are expenditures for renewals, additions, 
role yy —6: a b.Feb pe oder me < an ton 207.270 and improvements amounting to $70,940 for February, against $151,479 
Re eg : ps : ‘ pig at gr In 1906, and to $788,370 from July 1 to Feb. 28 1907, against $1,235,736 
Pol St L. & Western-a-..Feb — 307,684 312,998 p66,719 p75, last year. 
- > = hang -sagbger > 778.798 2.822/005 p78, ae pose aot d These figures are after allowing for other income and for discount and 
Tombicbee Valley Co__-.Feb 4,667 1, 1,884 | exchange. The sum of $10,000 is deducted every month from surplus and 
Nov 1 to Feb 28..-.-_- 17,597 7 6,799 | placed to the credit of the Renewal Fund. 
Union Pacific_a Feb 5,05 4,728 1,881,774 1,957,951 zx After allowing for other income received 
July 1 to Feb 28_._.-.-§ 3 45,660,612 23,395,738 21, 3981918 
Virginia & Southw_b Mch 95 646 95.980 j Miscellaneous Companies. 
July 1 to to Mech 31 770,114 735,732 Gross Maen . ™ { 
k <B ——Gross E¢ ngs-— ——Net Earntngs — 
Wabash_b- Feb 1,988,266 1,940,554 ae | Current "Previous Current Previous 
July 1 to Feb 28______ 18,236,959 16,675 5,440.1: | Year. Year. Year. Year. 
West Jer'y & Seashore-b Feb 2 44 defi01, 0 | Companies. $ $ 
Jan 1 to Feb 28 5 4 def200,8 Buffalo Gas Co_. _Feb » 
Western Maryland_a Jan 430,631 370,422 y132 2 vi 29, mg Oct 1 to Feb 28__-- pes seeaial 
July 1 to Jan 31-- 3,120,190 2,683,188 1,007,678 845,969 | Cumb Tel & Tel Co_b Meh 474,980 432,206 163,773 
W nesting: & Lake Erle_b-Feb 449,404 406 433 20,196 136,933 | Jan 1 to Mch 31 1, 551 1,301,834 7 510,338 
July 1 to Feb 28 4,014,053 3,758,142 : 1,112,843 | EdisonEIICo(Broc msonbaF' eb - » 307 14,285 5.84 4,302 
W'msport & Nor Br -a- Dee Hee 13,789 Jan 1 to Feb 34/380 5 14,272 10,607 
July 1 to Dec 31 172 94,300 Fall River Gas Works a-Feb 29,467 26,007 7,112 9,093 
Wisconsin Central_b Jan 540, 531 532,099 Jan 1 to Feb 28_- 67,719 59,559 23,711 2 
July 1 to Jan 31 4,3 ¢ 4,184,621 1, Houghton Co EILtCo_a- F eb 23,054 19,888 
Wrightsville & ee bFeb $17,871 Jan 1 to Feb 28 50,906 5,24 








July 1 to Feb 2 $142,637 Hudson Riv El Pow Co__Jan 96,892 
Yazoo & Miss ig Feb 26 791,247 156,097 Keystone Telephone Co_aFeb 82.687 3 
July 1 to Feb 28 _..__ 6,42 5,583,266 1,033,891 ‘ "duly 1 to Feb 28 an 647,085 : 043 
tenes phate oteen are afeee 2 ald Lowell El Lt Corp-a_..-Feb 5 24,099 11,680 10,912 
pe a jas to Feb 8 as Sida Zachos ILIA 
ve “é Ss re ye é 4 ‘tore de 5 yr taxes. 
g g deducting agMexican Lt & Pow Co. Me h 367,059 569 218,497 74,144 























d The company now includes carnings of the Denver Enid & Gulf RR., oe . ‘ ae 20 48 
Pecos Valley system and Santa Fe Prescott & Phoenix Ry. in both ye ars. Minn Gen Elect Co- a Feb 79,448 35 S42 39,454 
For February taxes and rentals amounted to $189,354, against $199,259 Jan 1 to Feb 28 163,715 80,641 80,311 
in 1906, after deducting which, net for February 1907 was $2,197, 145, Pacific Coast. ------ -Feb 539,493 101,887 71,455 
against $2,484,295 last vear. From July 1 to Feb 28 1907 taxes and rentals July 1 to Feb 28....__ 4,746,031 093,692 990,871 
were $1,664,079, against $1,614,134 last year. Pittsburgh Coal Co FF eb eta ese: 231.184 309,178 

h For February 1907 additional income was $6,006, against $5,903 in Jan 1 to Feb 28..-.... ates a ee 705,829 647,172 
1906, and from July 1 to Feb. 28 was $35,779 in 1907, against $38,500 In '06. | ‘et aay ein sail 

k For February 1907 additional income was $9,767, against $7,266 in | a ee P famenae 8 Beaates a aaa right 
1906, and from July 1 to Feb. 28 was $164,229 in 1907, against $121,091 in j “gpl eg Bret eta “0 re a ee 
1906 | Tacoma Gas Light Co-__. Feb 14,761 10, 848 5,256 

“ > o 4 P : 

o Including other income, total Income (exclusive of results of coal . _— Res a mas yore —_ = priya 
companies) for February is $496,407 in 1907, against $548,093 in 1906, | U S Telephone Co-- Jan 2,946 30,747 19 010 
and for period from July 1 to February 28 is $9,640,641 in 1907, against | Vietor Fuel Co_b Feb 949 246,594 3 
$8,986,181 in 1906. Deductions from total Income for additions and Im- | July 1 to Feb 28 1,660,717 1,375,989 308/912 
provements were $93,168 in February 1907, against $23,218 in 1906, | ee ea “—" . 
= for July 1 to February 28 were $1,355,904 in 1907, against $904,186 ee - 101.006 88 O84 55.09 41.633 
ast year. | . : — wo, sate: 

. | e 4,787 6 5.694 7 

n These figures represent 30 °%% of gross earnings. | ay Y os: be oy — aes 4 ADS od Pi ey pe 

p For Feb. 1907 additional income was $3,244, against $551; and from | oie ; j ‘ 
July 1 to Feb. 28 was $25,026 in 1907, against $15,256 last year. | a Net earnings here given are after deducting taxes 

s Includes $426 other income for Feb. 1907, against $430 In 1906, and j b Net carnings here given are before deducting taxes 

ae fr “ Pah Om |g fh. TO amen getline 
$3,662 from July 1 to Feb. 28 1907, against $3,656 last year. |g These results are in Mexican currency. 
v For January additional income and net protits from coal, &c., were $97, 
755 this year, against $103,054 last year, and from July 1 to January 31 . P 
were $381,458 this year, against $476,475 last year. | Miscellaneous Companies. 
: . . Int., Rentals, &c. I of Net E’ngs 

Interest Charges and Surplus.—The following roads, in | Current Previous — Curre? Previous 

addition to their gross and net earnings given in the foregoing, | seianleniin ae — ie Ag 
| v0 ‘ es. ? 
| 


also report charges for interest, &¢., with the surplus above 











. fej > . ce ehargne: Cum b Tel & Tel Co Mch 3 150.814 
or deficit below these charges: | yon 1 to. wen os . 430°30 
Int., Rentals, &c.— Bal. of Net E’ngs. | EdisonEMINCo(Broc kton) F eb 5.157 
Current Previous Current Previous Jan 1 to Feb 28 2 s7¢ 
Yeor. Year. Year. Year. | Fall River Gas Works Feb 6.004 
Roads. $s $ $ $ Jan 1 to Feb 28 23,44 
Bangor & Aroostook .-Feb 18.144 59,125 313 16,388 | Houghton Co El Lt Co _Feb 2 10,848 
July 1 to Feb 28 524,845 423,542 B55 159,750 Jan 1 to Feb 28 4,¢ 24.00 
Bellefonte Central__....Mch 3038 300 817 888 | Lowell El Lt Corp Feb 1 690 0.63 
Jan 1 to Mch 31 909 900 2,384 | Jan 1 to Feb 28 2 1,472 21,102 
Bridgeton & Saco River. Feb 543 543 def. 53 Minn Gen El Co Feb s 050 20,50 
July 1 to Feb 28 4,344 41,344 5,966 Jan 1 to Feb 28 , 100 ; 
Central of New Jersey. Feb 0718,420 b692 420 7 Pittsburgh Coal Co Feb 102 ,52¢ 
July 1 to Feb 2 94,907 3 04,943,895 3,280 01 3 Jan 1 to Feb 28 ‘ 240 894 
Chic Great Western Feb 181 171,041 def.72,770 def.16,801 | Pocahontas Collierles...Feb 616,718 ) 
July 1 to Feb 28 1,413 1,367 688 408,120 438,145 Jan 1 to Feb 28_. 033,669 S2 
Cc oe Range Jan 8,46 8 437 6,741 12,897 | United States Telephone.Jan 3,928 7,992 
July 1 to Jan 31 59,06 59,061 21 117,275 | victor Fuel Co Feb a 
Cornwall & Lebanon Feb 13 July 1 to Feb 28_... 68 P42 
July 1 to Feb 28 13 139, 





Denver & Rio Grande Feb 337 716 d11s8 d160,385 b Includes sinking fund and preferred stock dividend 
w July 1 to Feb 28_-_. 2,839 206 2,775,838 d2,562, 109 d2 634,850 zx After allowing for other Income received. 








STREET RAILWAYS A AND ‘TRACTION COMPANIES. 























Latest Gross SE jarnings Jan. 1 to latest date. 
Ww eek or Previous Current P ous 
Month, ‘ear Year re = 
$ $ $ 
Albany & H December 1,241 
r March 196,000 
February 7 
February 
Mare 
Febru 
‘ eh y 
1 Mare! 
Fel 
Vare 
January 
Ist w Ap 
Ist w \p 
<d W \p 
sO ma 
‘ Febri 
rt | ne & \ , 
_ Valley Traction February 
ilveston I lect ic Co February 
Hand & Spring St vy Februar 
Havana ose R Vk Ap 
Honolulu Rapld ‘I ‘ 
Land Co Febr 
Houghton Co St Rs ” 
Houston electric Co, February 
illinois Traction Co February 
Indlanap Co! & Sort december 
Jackson Consol Trac. February 
Jacksonville Klee Co_ February 
Kan City Ry & Light February 
ake Shore Eiec k ecem ber 
Lex & Inter Rys Co February 
Madison & Int Trac March 
ManilaklecR&L Corp March 
Met West Side Elev March 
Milw Elec Ry & Lt Co February 277 
Milw Lt Ht & Trac Co February - 48, 607 
Montreal Street Ry Wk Apr 6 63,094 a 
Nashville Ry & Light February - 109, 498 203,164 
NJ&H RRy&Fy Co March _. 24'497 70,471 
NO Ry & Light Co__ February - 506,508 1,005,086 
Nor Ohlo Trac & Lt_. February - 106,472 221, a 
Nor Texas Trac Co__ January 53.535 


Norf & Portsm Tr Co 
Northwestern Elev 
Oklahoma City Ry 
Peekskill L ight & kr 
Pitts M'K & Green 


Tanuary - 

March. . ... 
February 
February 
December - 












Portland Rys Co January 7 | 
Puget Sound Flec February ae 
Rockford & inte rurb February - 32 685 67,981 
St Joseph (Mo) Ry 
Heat & Power Co "| warch al 65,406 192,198 
Savannah Electric Co February 5,82 95,439 
South Side Elevated. March - 424/309 | 
Syracuse Rap Tr Ry. March 252,130 | 
Tampa Flectric Co February 73,711 | 
Terre Haute T & L.Co February 114,733 | 
Toledo Rys & Light. February - 301,864 
Toronto Railway . Wk Apr 13 as | 
Tri-City Ry & Lt Co. December 44,535 | 
Twin City Ra id Tran Ist wi Apr 109.389, 97.709 2 5 | 
United RR o February —~ 2509.504 563,906 498 1, | 
United Rys of “Balt December 821 6 | 
United Rys of St L_. March _- 903, i a5 790,838 ,162 2,286, "290 | 
Wash Alex & Vt Ver December 18, 20,528 tie 251,643 | 
Whatcom Co Ry & Lt February 5207 20,405 .770 44,376 
c | 


a Figures for the month In both years Include o enottons of the Scranton 
Ry., acquired Jan. 1 1906. 6 Figures are from Feb. 1. c 
for consolidated company. d These are results for stot line. f Now in- 
cludes Rapid Ry. Syst., Sandwich Windsor & Amherstburg Ry. and Detroit 
Monroe & Toledo Short Line Ry. A These are early preliminary returns; 
decrease due to earthquake, fire and strike among employees, Aug. 26 to 


Sept. 5 1906. 
Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 


\ full detailed statement, including 
returns can be obtained, is given 


reported this week. 
roads from which monthly 














mnce a month these columns, and the latest statement of 
this kind will be found in the issue of March 30 1907. The 
next will appear in the issue of April 27 1907 
Gross Earn’gs —— ——wNet Earning 
. Current. Previou Current Previou 
Year Year Year Year 
$ $ $ 
Brock&Plym'thStRy a Feb 5,485 5.401 14 2 
in 1 to Feb 28 11,680 11,187 M78 
Cape Breton El Co_a Feb 15.927 17.622 3.549 949 
Jan 1 to |} > 28 35,661 bf oe 44 l b26 
Yentral Penn ri Meh 56.90 OS 10,644 675 
Jan 1 to Met $1 160 072 15 ) 8.681 6.7090 
Charleston Cons Ry Co__ Me 56,13 1.84 ) 008 
Clev Painesv & East'n_a Mich 18.585 15.4 & 638 , 58 
J l1 to Me 2,07 1 2 1,9 17,¢ 
v Sou vw & Mi 7 1 
Jan 1 to Me 8 406 ‘ 1676 
s \ 1 t S 7 7 
’ | ’ ’ ) 
’ ( a I ’ ’ 
Jan 1 to § ) ) 7 
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hese figures are | 


all | 
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——Gross Earn 7 





asi E irnings—— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $s 
Terre Haute Tr Co_a_...Feb 69,081 54,902 23,706 
Jan 1 to Feb 28-----_- 145,552 114,733 49 853 
Un Rys of St Louls_a-_.Mch 903,145 790 838 3 





Jan 1 to Mch 31_,.-.-.. S408, 162 2,286,290 
Whatcom Co Ry &LtCoa Feb 25,707 29,405 
Jan 1 to Feb 26...... 54. 770 44,376 


after deducting taxes 
ting taxes 


a Net earnings here given are 
b Net earnings here given are before deduc 


Interest Charges and Surplus. 











—Int., Rentals, &c.— t _ 
Curré nt Previous Ci 7 yu 
Year Year. Year. 
Roads $ 3 3 
Brock & Plym’th St Ry.Feb ie 1,864 ief1 628 
in 1 to Feb 28 / 3, 3,609 1615 ,431 
Sape Breton Elec Co Feb i, 4,: 
Jan 1 to Feb 28 8,5 8, 940 
Charleston Cons Ry Co_.Mch 13 12 5,489 
Clev Painesv & E Meh Pr 6, 42 
Jan 1 to Met 21, 20 205 
El Paso Elect Co so FED Rs < 
Jan 1 to Feb 28 9, 
Galveston Elect Co Feb 4 3867 
Jan 1 to Feb 28 &.3 8.70 
Ry Co_. Feb def! 914 


Houghton Co St 
. defs .566 


n1to Feb 28 835 
Houston Elect Co Feb 2 
Jan 1 to Feb 28 














Jackson Consol Tr Co Feb 
May 1 to Feb 28 
Jacksonville Elect Co __Feb 
Jan to Feb 28 
Puget Sound Elect Ry..Feb 
Savannah Elect Co Feb 
Jan 1 to Feb 28 
Schenectady Ry— 
Jan 1 to Mech $l 
July 1 to Mech 31 
Syracuse Rap Tr Co .Mch ‘ Z15,470 
Ji 1 to Meh 31 6 713,090 
Tampa Elect Co_......Feb 82 16,550 
Jan 1 to Feb 28...... 2 33,980 
rerre Haute Tr Co-_- .Feb 15,207 12,632 8,499 6.074 
Jan 1 to Feb 28_- ; 30,051 23,049 19,802 16,338 
Un Rys of St Louts- _Mch 230,868 231,475 76.030 38,034 
Jan 1 to Mch 31 - 693, 695,521 77,833 115,031 
Whatcom Co Ry&LtCo_Feb 6,198 3,904 3,835 983 
an 1 to Feb 28 12,412 7,808 10,709 4,409 
x r After allowing for other income received. 
TT 
ANNUAL REPORTS. 

Annual sete. —The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which were published in last week’s ‘‘Chronicle.”’ 
The other reports cited since the last editions of the “Railway 
and Industrial’? and “Street Railway” sections were shown 
in the index last week. 

Ratlroads— Page Industrials —(Concluded.) Paae 
Chicago Indiana & Southern -_ 865 Philadelphia Electric... .....-- 871 
Long Island area aias ti cn 865 Rubber Goods Manufacturing. -__866 
Michigan Centra 864, 874 Union Bag & Paper_--_---- 866 
N. Y. Central & tiudson Riv.864, 872 Street Ratlways— 

Industrials New Orleans Railway & Light __.868 


American Grass Twine 867 United Rys. & Elec. Co. of Balt..869 
Ingersoll-Rand 867 

New York Central & Hudson River Railroad. 
(Combined Results of Allied Lines for Calendar Years 1904 


to 1906.) 

The following statement has been compiled showing the 
combined results of the allied lines for the calendar years 
1903 to 1906, both inelusive. See also statistics of operations 
in editorial remarks on a preceding page. 

COMPANIES INCLUDED 


Y. Central & Hudson River RR. Indiana Harbor RR 
Dunkirs k Allegheny Val. & Pitts. RR. Cleve. Cin. Chic. & St. Louls Ry 
Lake Shore & Michigan Southern Ry. Peorla & Eastern Ry 

| I Alliance & Wheeling RR Cincinnatl Northern RR 





Yentral R 





&S vuls R 
rile & Western R Pittsbure Erle RR 
go Indiana & South mRR Rutland RR 











ROAD MILEAGE 
1906 1905 we4 

Lines owned (corporate) 6,348.80 6,247.0 3 5 
Li in s controlled through ownership ¢ 747.22 680.6 35 
Lines leased or operated -_—— cont 83.20 1,647.9 4,388.95 
Lines operated under trackage rig! 180.3 153.1 i 

otal miies operat 
SUMMARY OF F VE 
Il ‘ i 9 

Kar s 
I i ’ 
> ” r 
ixp 124 
M 751 
| I 959 
af i yu 

I ses 
' ad d 
I ) D 
ol ) 
( xp 

& 
N 
New equip 
To exp 1¢ 
tt ncom 











APR. 20 eevee. 


1904. 
$ 





First Charges 
Bond interest ---- 











See ee 
rges.___. s 

N 1come ae te v9, 
Dividends ‘ 4, 

Surplus icuenioon 6,969,012 4 508 662 ‘ 4, 

Deductions from Surplus in 1906 aed 1905. 
1906. 1905. 

Surplus for the year-- eee ot dundee $6,969,012 $4,508,662 
Deduct on account of special improvement funds 

reduction In value of assets, &c sak deca ios alan acoso 5,331,384 2,784,827 


Amount carried to the credit of profi 


COMBINED BALANCE SHE 
issets— 1904 
Cost of road and equipment_- $581,778 854 
Advances to leased lines and 


19,047 ,297 


other companies 
216 072,109 
ti 


Securities owned and ac vequire é.. 
all ap amend -~ a ~ 
Fuel and supplies_--.---_- 
‘ash ssa i hal on i ire a 
Traffic balances receivable ; 
Loans and bills receivable sane 
Other current assets, &c 








27, 340,536 










eae yore ‘ $901, 059, 104 | 
Liabilities 
Capital stock, common........ $ 1726600 $291,639 063) $326,894 ,698 
Capital stock, preferred .....-- 52,431,100 17,431,100) 
Funded debt aps 534,068,672 488,454,673 460,480 
nds « mortgages, real estat 159,000 150,000 7 
Ss and supplies 706 047,57 


29,414. 
1) 





Traff ic di slances payable- 
Loans and bills payable- -_--- 
Other current liabilitles, &c_- 
Profit and loss —_- cathe 





$972 .875,232 $901,059,104 


p. 872, 86 


Total $1,084,889,014 
laranteed stock i Debit “bal ance.—V. 84 


Cleveland Cincinnati Chicago & St. Louis Railway. 
(Report for Fiscal Year ending Dec. 31 1906.) 

On pages 937 to 939 inclusive is published the report at 
length, signed by Mr. W. H. Newman, President; also the 
balance sheet and comparative tables of traffic, equipment, 
&c., and the income account of the Peoria & Eastern Ry. 

OPERATIONS AND FISCAL RESULTS. 
1905. 
1,983.42 

16,673,876 

2,465,708 ,374 
(598 ‘cts. 


*G 





1904. 
Miles operated - ia iien 
Tons of freight carried 
Tons carried one mile_ 

Average receipts per ton pe rm_ 


14,771,277 
2,131,943 ,327 
.620 cts 












Freight earn. per train mile_- $2.09 $2.03 
Average number tons revenue 

freight per train mile._.--.-- BE tt 327 
Average number tons (including 

oe per train mile_-_- 348 
Freight ez . per mile of road_- $7,094 
No. of passenae rs carried_ 6,271,669 
No. of passengers carried 1 mile 410,927,144 
Average pass. per train mile--- 61 
Aver. receipts per pass. per mile -781 cts. 

Earnings 
From freight —. ihc de decal te Soa 913.8 





From passengers - 
From express- - - - - 
From mails -.....---. me: 
i ‘rom rentals a " 
From miscellancous nal 












co ee ees $24,594,916 
Expenses 
For maint. of way and struc. -_- 
For maintenance of equipment. 
For conducting transportation — 9 989 670 
For general expenses - 499,896 
‘otal. sian aan ts miei $16,879,345 F 602 
New construc. (add., bett'’s) .-- a ‘ 234,942 
New equipment (additions) - - -- alae a 569 
rotal expenses --- z $16,879,345 $16,131 13 
Per cent expenses to earnings : (74.96%) 71.79% 
Net earning » =A $5,638,418 $6. 009, 
Dividends, ieee st, & — 241,477 284,2 
ross income te oa - $5,879,895 $6,294,214 
Deduct— 


Interest on funded debt $2,865,299 
“axes on real estate ° - 


raxes on cross ¢ arni nes. 











RR. commissioners’ assessm’ts- 1,002 
‘se joint facilities ii 205,080 
Rentals of othe property - iceie 

Miscellaneous Interest a 


Preferred divider 5°O 
‘ommon dividends, 4 3 1 





tal 


pius. 





CONDENSED GENERAL BAL. ine E 











1906. 1905 1905 
$ $s 
40,000,000 595,163 
101,992,468 10,000,000 10,000,000 
3,512,209 
1,453,813 
2,064,464 
1,235,547 
699,034 
189,482 
940,000 
248.258 Bond inte rest un- 
claimed 97 490 
1.571.403 Div. on pref 124,981 
Div. on com 800 000 
’ - Di inclaimed l 
ra 2 504 l 1319 New car con 
« € 160 527 tracts(per con 
tra) 2,549,594 1,55 Lo 
Peoria & East 
Ry. Co 27 wo 2 »2 
Kan. & Sen. Ry 197 
Mt. G. Sh. L.Ry 5,37 3 
Profit and los 1,673 ,2 1.661.682 
_— 2268.76 1 S7S Pot 132,268,705 117,878,523 
| & Se Ry. Co itral Indiana 1 Co., $602,043 
SI ‘ bs Pri I ”) Spring i Union Depot Co., 
( Ur Depot nsville Mt. ¢ 1 Northern 
$s s 27 1 


1,891.02 | 


141,110 
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New York Chicago & St. Louis RR. 
R 31 1906.) 


Presick 


Fiscal Year ending Dec. 


jer 


H. 


port 


nt W. 


Canniff says in substance: 



















Debentures Authorized but None Issued. Al « solution was adopted Feb. 15 
1906 providing for an issue of $10,000,000 25-year 4° zold debenture bonds 
for the general purposes of the company. None of the > bonds was issued 
during the year. 

General Resul -The gross earnings Increased $793,479, or 8.71%, over 
the previous year. Che freight earnings show an increase of $81: 
10.82%; and the passenger earnings a decrease of $49,615, o1 
he expenses of operation increased $463,798 and the net earnings $234, 
compared with last year. The profit from operation for the year, after 
payment of 5° dividend upon the first preferred stock and 4° dividend 
upon the second preferred stock, was $397,702. From this sum there was 
authorized a deduction of $350,000 as a special fund for new equipment 
and betterments. 

Improvements and Additions.—There was charged to expenses for addl- 





tlons to eT and improvements to roadway and structures during 













the year, $632,8 
rhe special ie ovement funds on Dec. 31 1905 amounted to $867,676, 
to which there was added during the year 1906 $1,245,000; total, $2,- 
112,676. The expenditures therefrom during the 5 aggregated $858,808 
| viz.: bridge renewals, $346, 854; ballast, $66,725; new tracks, $24.1: 54; 
new “ equipme nt, $411 557; se paration street crossing grades, $9,520; bal- 
ance available, $1,253,868. 
rhe additions to prope ty charged to cost of road and equipment aggre- 
gate $847,524, as follows: improvements in yard tracks ry sidings, 
$91,704; second track, $239,761: additional shop facllities, $56,460; land 
at Cleveland for additional yar rd factlitles, $70,374; new equipme nt, 500 













































gondola cé $350,776; and appliances for additional new cars under con- 
| struction, 5,871; expenses in connection with new bond Issue, $12,579. 
| OPERATIONS AND FISCAL RESULTS. 
1906. 1905. 1904 1903. 
| Miles operated_-_-.-- — 52 523 523 523 
| Ope rations - 
| Pe ‘neers carried ‘ 778,978 1,010,643 
| Pz carris d one mile- -- 87,151,577 91 086, aoe 
| Rate per pass. per mile_ 1.58 cts. i. 
| Earn. per . train m. $1.2 $1 f 23 
| Revenue fre (tons) - - 7,164,166 5,800,484 5,147,411 4,860,835 
| Rev. freight ( (tons) rm__ 1585208309 1451 118925 1374574283 13099: 56766 
| Rate per ton per mile 0.520 cts. 0.513 cts. 0.516 cts. ).527 cts. 
| Earnings— $ s 
| Passengers. ...-.-.- . 1,388,000 i 437 616 1,336,834 1,380,734 
| Freight... Tee 34 7, 31 6,902,380 
} Mail, express, “&C__-- 164,061 1: 55,909 165,205 
| Total earnings----- 9 902,209 9,108,730 8,645,374 8,448,319 
Expenses 
| Maint. of way, &c_.---- 1,176,269 2,272 901,180 893,970 
Maint of equipment__-. 1,044,540 262 952,266 810,897 
| Conducting transport’n. i, 574.21 5 4,328,013 4,191,286 4,210,435 
j eee aes 151,785 135,462 118,947 116,916 
New construction —--_- 308 an 448,081 314,597 260,572 
New equipment ...--.-- 89,260 359,870 385,000 
| Total expenses __.- *; 020,350 6 838, 147 6, 8 677,7 
| Per cent exp. to earn. (77.07) (79.10) (79. 04) 
| Net earnings.......... 2: 322.51) 2,088,380 1,807,228 1,770,520 
| Other income ......... 47,807 30,716 35,156 50,709 
| Total 2,370,318 2,1 19, 096 1,842,384 1,8 21,2 
| Payments 
Interest on bonds------ 776,720 777,000 777,000 777,000 
Equipment payments 166,106 170,057 172,460 176,737 
| 5° div. on 1st pref. stk 250,000 250,000 250,000 250,000 
{ Div. on 2d pref. stock. (4%) 440,000 (3°% ) 330 ,000(3 %) 330 (000(3 %) 330, 000 
ee = iesaiae 280,773 270,598 258,463 263,243 
| Sinking fund 1st M. bds- 28,000 SE ESS tS “<i « 
Miscellaneous .-_.-- 31 017 31,078 15,544 
Total dntneemean i? 944,6 16 1,828, 733 1,803 467 a 796.9 980 
Balance, surplus. ee 397,702 290.363 38,917 24,249 
GENERAL BALANCE SHEET DECEMBER 31. 
1906. ae 1906. 1905. 
Assets Liabilities $ 
Cost of road 46,557 46,086, 1h Dal Stock (see “Ry. & 
Cost of equipment. 4,097, 3.3 Ind.”’ Section) -30,000,000 30,000,000 
Materials and fuel 513, 580 Funded debt 9 
Cash on hand, cash Unpaid vouchers. - 
with fin. agents U npa id pay-rolls. . 
and in transit 1,125,947 Traffie bal, pay 
Bills receivable 1.650 ) Specialimpt. fund 
Agents, a i2|) Int. due-——not paid 
Other compani 07 70) Int. ace’d, not dur 
P.O. Dep enka nt ‘1 1,0SS Equipment acct 
lise. accounts 1,880,477 178,508) Dividends 
Items in suspense 17,057 Sundry accts. pay ; 
Sinking fund acct 169,897 541,897 
Items in suspense 670,925 
Income accoun 11.626 467.551 
i 
rotal 4,193,240 53,510,607 Total 14,193,240 53,510,607 
V. 8d, p.1 59 


Lake Erie & Western RR. 


Report for Fiscal Year ending Dec. 31 1906.) 






President W. H. Newman says in substance: 

The gross earnings were $5,212,812, an increase of $175 over last 
year. ‘The freight earnings were $4,006,831, an increase of $204,397, due 
to an increas movement of low-class commodities. The passenger 





d 
earnings were $931,312, a decrease of $55,913, due to decrease in number 
of passengers on account of increased competition of electric lines 
two cent rate law in the State of Ohio. The express earnings we 











an increase of $4,603. The expenses of operation were $3,773,230, an 
increase of $178,077, 

Maintenance of way and structures showed a decrease of $13,971, duc to 
reduced expenditures for general repairs to roadway and track. Malnte 
nance of equipment showed a net decrease of $60,515, principally due to 
decrease of $187,825 in renewals of locomotives, $12,801 In repels s of 
passenger cars, $15,547 in repairs of freight cars and an increase of $ 
in renewals of freight cars. Conducting transportation incr ed $ 24: 


reased $137,018, due to Incr ein quantity 





the locomotive fuel expense incr 












used and In the aver * cost per ton; the balance of increase was distributed 
through the various accounts affected by the larger volume of business 
net earnings were $1 ,489, a decrease of $19,514; other Income 





an increase of 426; first charges, $1,001,157, decreased 
profit from —— for the year, after payment of 3% divi- 
preferred stock, was $7,868. 


was $11,736, 
$5,644. rhe 
dends upon the 









There was expended and charged to income for the year for Improve- 
ments to roadway and structures, largely in connection with renewal and 
strengthents ition to the or dine y maintenance ex 
penses, the $ 2 l » was charged to cost of road for addi- 
tions to the property, incl uding second main track between i 
Balls, Ind., and for reconstruction of bridge over t! \ 

Lafayette, Ind., the sum of $178,117: and to cost of e 


vines, in addition to renewal requireme nts, 
total charge to cost of road and equipme 
red to Dros t and loss on account of ne w equ 1 p! 











it of taxes and redu ‘tlon In 
and fi unde “di debt remain unc 





adju 
capital stock 








During the year 7 miles of main track were renewed with 75-1b Steel rall; 
6.70 miles of malt ere ballasted and surfaced with gravel; 9.94 miles 
of new sidings 60 miles of sidings were removed ae 328,97: 
{ OSS i 2 wit ‘h ties were lald. 
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1906. 








$43,931 Divs. payable 
Divid's unc) 
1 
Ry 











N 








SES 


1905 











3,750 





iND CHARGES. 


1904. 
8 





903. 





000 
3 by, 
44,658 
1 1,125,073 1,247,507 
11,289 15,409 
E SHEET DEC. 31 
1906 1905 
Liabilities s $s 
Common stock 11,540,000 11,840,000 
Preferred stock 11,840,000 11,840,000 
First mtge bonds. 7,250,000 ( 
Second M. bonds 3,625,000 
Bills payab 17.000 
Bills & accts. pay l 30.352 


470,069 Clevelanc 
8.850 Castle 
99,401 New 


« 


contract 
Items in suspens 
Profit and Jo 


6.7450 Total 


Accrued intere 
Unpaid wages 





oe 236, S00 236,S00 

iimed. 1,450 1,950 
New 

Co SZ tise 74,336 
ca 

12 5.000 | 
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P22 417 555 
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167 
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the net earnings, after deducting rental 


of net ear rnings, 


evious year 


being $10,188,877, 
‘he income from 
statement Is attac hed to the report, and 








an 


invest 


fre 


ym 


ts,was $9,247,081, an increase of $1,854,674, making 
+958, an increase of $3,092,499 ov 1905 \fter 
irges, Interest and other Labilitles, tt was a net 
$2,611,467 in excess of the net Income of 1905 

\ paid contributions to sinking funds a¢ 
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which your company has a one-third interest, was put into service early in 
the summer and was successfully operated. 

On the Southwest system, aside from the construction of sections of third 
and fourth tracks at points on the Pittsburgh division, the expenditures 
were largely for extension of the second track between Columbus and Brad 
ford and between Logansport and Chicago. There are now two tracks in 
service between Logansport and Chicago and the greater poe of the road 
between Columbus and Bradford will be double-tracked by the close of 1907. 
It will be necessary to continue this work until the double-tracking of the 
line between Columbus and Chicago shall have been completed. ‘There 
was a large increase in the locomotive and freight car equipment on both 
systems 

New Securities.—In order to furnish this company with the capital neces 
sary to meet the demands made upon it by its leased, operated and con 
trolled lines, for additionai tracks, equipment, yards and other terminal 
facilities required to properly handle the greatly increased traffic, an issue 
was made on April 21 1906 of $20,000,000 of Its 4°% collateral trust certifi 
cates running for 25 years, with the right of redemption at any time after 
15 years hese certificates were sold on advantageous terms and the 
greater part of the proceeds Is still available (V. 82, p. 281, 335; V. 83, 
229 ) 
he Pennsylvania RR. Co., having expended large sums upon its low- 
grade freight and relief lines, upon terminal yards and branches, in the com 
pletion of its four-track system, and for other facilities required, toa great 
extent, to accommodate the business passing between the lines controlled 
and operated by your company and the lines east of Pittsburgh, through 
which expenditure your company will be greatly benefited, and having also 
contracted for a very large number of freight cars for use on the lines 
your company as well as on the Pennsylvania system east of Pittsburgh, 
it was deemed proper for your company to utilize the powers given it under 
its charter to obtain the necessary funds for these and similar purposes, 
and the following obligations were issued by your company: 

(1) On May 1 1906, $50,000,000 of its 415% 18-months collateral notes 
guaranteed by the Pennsylvania RR. Co. (V. 82, p. 1157; V. 83, | : 

(2) Under date of June 15 1906 there was issued through the Girard 
Trust Co. of Philadelphia, trustee, 250,000,000 francs, or about $45,000,000, 
of its 344° trust obligations, these obligations running for 15 years, but 
subject to redemption at par and interest on June 15 1918 or at any interest 
period th ereafter, and also guaranteed by the Pennsylvaina RR. Co. (V 
p. 1439 

The proceeds of these notes and certificates were turned over to the 
Pennsylvania RR. Co. in exchange for car trust and water certilicates 
and other securities of an amount substantially equal to the obligations 















































incurred hese securities mature at such dates as will furnish this com 
pany for a number of ze ears With a large part of the funds required for capital 
expenditures on its leased and controlled lines See list below of securities 
owned .-— kh 

Constituent Properties.—The operations of the Vandalia RR. Co. and the 
Grand Rapids & Indi: ina Ry. appear in their annual reports (shortly to be 
cited in the “Chronicle.”’— kd ae a report of the Pittsburg cinnati 
Chicago & St Louis Ry. Co. (in 84, p. 800, 812) gives ft il detail 

New Lease Che Pittsburgh stown «& Ashtabula RR. Co. und the 











yur 

New Castle & Be aver Valley RR. Co., having been consolidated into the 
Pittsburgh Youngstown & Ashtabula Ry., a new agreement of lease was 
entered into, effective Jan. 1 1906, between this company and the new com 

pany, by which the railway of the latter was leased to this company under 

practically the same provisions as contained in the lease of the Pittsburgh 
Youngstown & Ashtabula RR. Co. dz oe Dec. 12 1887 

Wages \ general advance of 10° 
in the salaries and wages of employ 











1 1906, was made 
eS nae anentiy in the service and re 
ceiving less than $200 per month This advance was mace in consideration 
of the increased cost of living and will necessarily add terially to the cost 
of operation during the current year 











STOCK HOLDINGS OF THE PENNSYLVANIA COMPANY DEC, 31 
1906, AGGREGATING (AT PAR) $177,256,095 
Total par Vame of company 
35,000,000 Pennsylvania Steel Co., ¢ 
.451.200 Pitts. Cine. Chic. & St 


Name oj company 
Balt. & Ohio RR., pref 
Balt. & Obio RR., com 








Cambria Steel Co 22,504,100 Ry.. pref 22,470,700 

Central Indiana Ry 60,000 Pitts. Cin. Chi. & St. L., com. 14,587,500 

Cleve. & Pitts. RR specia Pittsb. Ft. W: >» & Chicago 
guaranteed 1,218,200 Ry. Co., special 33,443,400 












Cleveland & Marietta Ry 1.786.100 Pitts. You town & Ashta- 

Cleveland Akron & Col. Ry 2 500 bula Ry. Co., pref 5,775,000 
Cincin. Richm. & Ft. Wayne. 1 900 Pitts. Y'town & Ash. Ry..com. 2, 3100008 
Cine. Lebanon & Nor. Ry 1.098.000 Pittsb. Joint Stock Yards Co 500,000 
Chie. Ind. & Eastern Ry 700.000 South Chic. & Southern RR 

Erie & Pitts. RR., guar. spec 420.450 Tol Peoria & Western Ry 

Grand Ri apids «& Indi: una Ry 2,902,600 Toledo Walhonding Valley & 

Louisville Bridge Co 900 000 Ohio RR 000 





Norfolk & Western Ry., pref 5,000,000 Vandalia RR-_- 11, 400 
Norfolk & Western Ry., com 1,500,000 Wheeling Terminal Ry 2,000 ‘000 
Ohio Connecting Ry 2,000,000 Miscellaneous - - 2- 316,992 
Pennsylvania Steel Co, pref 7.000 000 , 





BONDS OWNED BY THE PENNSYLVANIA voor” eel DEC. 31 
1906, AGGREGATING (AT PAR) $100,2: 








2,54 

Vame o] company Total per Name o] company Total par. 
Cin. Leb. & Nor. Consol. M 4 $400 000 Penn. Steel Roll'g Stk. Tr. 4°, $2,700,000 
Chic. Ind. & E'n Ist M. 5° 498.000 Penn. St'l Frt. Car Tr. 4% gold 9,300,000 
Chic. Ind. & E’n Gen. M. 6 45,000 Penn, Stl Eq. Imp. Tr. 4% 10,000 ,000 
Cen. Ind. Ry. Ist M. 4°% gold 750,000 Penn. Gen. Frt. Eq. Tr. 4% ~-22,.218,000 
Gr. Rap. & Ind. Ry. 2d M.4 2.987 000 Penn. RR. Water Supply Trust 
Ind. & St. L. Ry. Ist M. 6 ‘ 10,000,000 

gold coupon 500,000 Toledo Peoria & West. Ry. Ist 
Ore Short Line 4 coll. M.A‘ R086 .000 


notes, due 1907 393.432 Miscellaneous blocks 
Long Isl. RR. Eq. Tr. 4°% etfs. 2,600,000 

rotal par value of stocks, $177 ,256,093; par value of bonds $100 232 547 
total, $277,488,.639. Cost, as per general balance sheet, i 
Of the foregoing securities there are deposited as collateral with the various 
mortgages and trust obligations stocks of a par value of $146,775,650 
The total Income received from securities during the year 1906 was $7, 
634.27 
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OPERATIONS AND FISCAL RESULTS 








1906 1904 

Earnings $s 
Freight 36 28,4 
Passengers 7078, 
Express 906 : 
Mails 875, 786, 943 3 
Rents a a 1,061,228 
Miscellancous 853 028 856,160 183.: 3 

Total 16,036,806 39,960,036 36 602 035 


Expenses 
Maint. of way, &c__-. 
Maint. of equipment 
Conduct’g transportat’n 
General 
Taxes 


4,341,853 
6, 166 670 






046 5,454,734 
» 87 5,416,431 





26 ,043,° 
10,347 


Potal 
Net earnings 
Rentals pald roads oper 








on basis of net earns 2 958 BOD 1 2,054,351 
arns. Penna. Co_ 10,188,877 
id divs, received 7 644,271 
, general ace't 1,495 6906 
aii9v,1i4 A636 AOS 
Potal 10,455 058 16.4 
Deduct 


All rentals 

Interest on bonds 
Interest on car trusts 
Car trusts, principal : 
interest, general ace't 1 





i14 ‘ 

Advances to railroads 3.221 10.868 7058 140,108 
Total deductions 10,770,060 10,289.02 8,734,076 
Set Income for vea & 665 808 6.054 ist >.119.642 











UMI 


APR. 20 1907. } 








1906. 1905. 1904. 1903 
Distribut ion = BS 3 $ $ 
Added to ‘ext - ig 
expenditu . 5.000 one 2,000,000 b 
Sinking fund, «& 1,677 ,48 1,656,164 1,627,910 1,583,139 
Dividends . (6 °%)3,600, Soe (5) 2,000,000 (5)2,000,000 (4) 1, 60! ) ‘000 
7,777 481 5.6 164 
Surplus — 888,417 268 








a Rents in i 






1904 were included in gross earnings: net 
ceived are now ir n other income. 
b From the ‘pre nd loss account” 
1908 to the “extraordinary expenditure fund” and $2,000,000 in 1904. 
BALANCE SHEET PENNSYLVANIA COMPANY DEC. 31. 
1906. 1905. 1904. | 
$ $ 





$3,000,000 was appropriated in 


\ssets 
securities 
Equipment 
Real estat 











Real estate trust 

Steub. Extension RR. lease 
Leased roads, betterme 
Dues in cur: aK 1 
Advances Mes 
Station agen & 





Cash with Treasurer aie 
Cash on s] ial deposit 
Cash for int 
Sinking f 


ton bonds 


1. leased roads) 





Total 280,370,845 155,550,904 185,886,677 







Capit tock . fees oh af 60,000,000 
Funded debt 130,203,548 
Jollateral bette 
Collateral imp 
Lessor compat 
Dues inc 
Cu rent e 
Miscellaneous lia 
Interest on debt 
E : 


60,000,000 10,000,000 | 
63,496,000 65,070,000 
5,000 50,000,000 





50,000,000 
803 411 
















fund 
Reserve Z 
Sinking fund ; 7 768 | 
Profit and loss 8 6 (716 137 | 
Total liabilities 280,570,844 15: . 904 185 886,677 j 
—V.&: ) | j 


New Orleans Railway & Light Co. 
Re} ‘ jor Fiseal Year ending Dec. 31 1906.) 
I’. C. Foster, New Orleans, April 8 1907, says: 
ill properties for the year 1906 were 
,ori ) With an increase of 13% 
, the average fare paid on the railway was .045 
Statistics show that 9.8% of passengers paying 
ransfers | 
*s Increased $402,555. or 15°%. This increase | 
» to employees and to the increased volume | 
of busine ised cost of materials and equipment over | 
the preceding lus for the y after paying $500,000 in 
dividends to the preferred stockholders, is § 
Improve: nt During the year we he xpended for construction, 
» ind improvements $2,497,823, the larger portion of this | 
been expended on power stations, sub-stations, purchase of | 
c irposes, transformers, motors, cars, equipment, &c. 
1 of the Claiborne Av. line to Poland St. was built and 
ope rated, the extension of the Levee and Barracks line is being com- 
pleted and vill soon be in operation. 
During the ve 1906 $18,942 was expended for un lerg rround construc 









$5 ) 
ir 





cents: per passe 
fare took ady 

rhe total op 
is due large] 































tion in the tric light and power department; also $: oa for new over- | 
hez ad feed llr &c. In the gas department we expen ded $ 78.842 for new | 
: services in this city, | 


including Algiers, to develop new 
enforce existing mains. We ‘ted in Algiers a complete 
daily gener ating capacity of 125,000 cuble feet. | 
he expei red ‘for the year: Track, road- 
way and pavin 95 $261 10 per mile; electric | 
cars, $207 36 pe electric equipment of cars, $164 14 per car 

SSULTS FOR CALENDAR YEARS. 

Statistics 1906. 

Revenue pas we arried 73 606,068 
Transfers redeemed 


Reve nue 








gas pl unt Ww 






1904 
. 6, o7 | 





















18 hot | 
Parents | 

Passenge $3,071,929 | 

Electric light ! was 1,541,575 | 

Miscellaneo 60,840 | 
rotal $5.773,190 $5,093 $41,.674.344 
Operatin ‘ 

tailroad dey t $2,225,580 $1,901,084 $1,753,721 | 

Electric light and gas departments 848,455 770,376 744,802 
rotal 

Percentage operating tototalearnings — {¢ 

Net earnings om operation $: 699, 175 a. 

Int. on funde t xes and miscel 1.900, 901 1 

Dividend on 1 d stoc (9 500 000 (1 14 





Surplus $298,274 

Railroad Department: #TOtal miles single trac Po 52.36; total miles | 
double track, 64.835; total miles special track, 10. ; total miles all track, 
reduced to single, 192.50; total miles of street and right of way occupled 
by tracks, not including 10.48 “cr of sidings, 117 ss passenger 
“arnings per! of single track, $19,347 V. 84, p. "368, 3 








Metropolitan West Side Elevated Ry., Chicago. 
Report jor 10 Months of the Fiscal Year ending Dec. 31 1906.) 
President H. G. | 
Your di ectors submit the followinggreport for the ten months, March 1 | 


to Dec. 31, i siv of the tiscal year ending Dec. 31 1906 (the fiscal year 
having been changed to end Dec. 31 in place of Feb. 28, as formerly 


Hetzler says in substance: 











Passe raf] I ase Compared with 10 Months of 1905 
ft PC Total Da 
Passengers ine Passe ngers Lrerage 
March $285,240 10.66 Aug = 
April 4.124.404 9.98) Sept 
May 4,238.77 - 
Pure ALP bre 
Vuls 4.824.470 
en months 10 41,954,541 137106 V.34 
re months 1 38,360 482 125,800 
Vew kequis Owing to the greatly Increased traffic of the past yeat 
5) new motor ca vestibule type. were purchased and put Into service 


December, with the result that the operation has 
to both patrons and company lwenty motor cars of the 
“en ordered for delivery during the months of Octobe 
7 











ad Novem te BULLY 
prove j Rotary converters were Installed and ready for use at 
the Robey nd 46th Av. sub-stations during October Since that time 
power has he purchased from the Commonwealth Electric Co., making it 


possible to ndle the heavy loads of the rush hours In an efficlent manne 
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and at the same time relieving the power-house during the night and allow- 
ing necessary repairs to be made without interfering with the service. 
Are lights have been Installed at the intersection of our structure with public 
streets, in accordance with the city requirements. 

A sidetrack connection has been built between the tracks of the Aurora 
Elgin & Chicago RR. and the Chicago Terminal Transfer RR. west of 52d 
Av., enabling your company to effect a saving in the handling of material 
in car-load lots. A loop has been Installed at Desplaines Av., and the 
handling of trains at that point itly facilitated. Fifth Avenue trains 
on the Garfield Park branch e how running through to Desplaines Av. 
during the morning and evening rush hours and an all-night schedule is 
maintained on this pees of the sys sten On account of the elevation of the 
oa W. and ¢ I ullways at 16th St. on the Douglas 
acks of your compat iy have been raised approximately 
14 feet without i iption to the service 

The extension of the Douglas Park branci 
i6th Av. has been practically compieted and will be ready for operati om 
about May 11907. The elevated stor ird at 46th Av., Garfield Pz 
branch, has been abandoned and a new yard of greater capacity has been 
built on the surface at 52d A 

Dividends. Che increased earnings 
together with a healthy growth 
directors at their Janua t 
on a 3% dividend bas 














to the Western Flectric Co. at 








and satisfactory physical condition 
volume of business, warranted your 
placing your preferred capital stock 








rhe fiscal year has been changed to end Dec. 31 and the 
results for the 10 months ending Dec. 31 1906 and 1905 are 
given as below. The report also furnishes the figures for 
the twelve months ending Feb. 28 1907, which 
porated in the second table following. 
Earnings for Ten Months ending Dec. 31. 


are incor- 









10 mos Ss. Net. Oth.in Interest. Rentals Fane &C. . 
1906 226 ‘S78 $1,141,706 $8,623 $4 631 $226,941 $12 9 
1905 2,041,304 1,074,061 11,449 462,967 222,761 133 


RESULTS FOR TWELVE MONTHS ENDING FEB. 28 








O perations— 1907 1906. 1905. 
Whole No. pass. carried_*49,771 16,186,753 41,694,788 
Daily average. ---- : 136, 126,540 114,232 

Harnings 
Passenger earnings._._. $2,604,366 $2,360,257 
Miscellaneous ~ - a 92,873 2,070 7 2660 





Gross earnings $2,697 ,239 $2,153,597 $2,147,154 

Operating expenses— 
M: int. of way & struc 
Maint. of equipment - 
Conducting transport’n. 
General : 
Loop expenses 












rotal operating $1,812,156 $1, 31,042,338 
Net earnings $1,585,085 $1 $1,104,816 
Add Int. on bal., &c 9,656 6,03 

Total available inc $1,394,739 $1, $1, $1,110,847 

Deduct 
Rentals $243,096 
raxes 126,644 
Interest 490,670 





Miscellaneous - ~ . 








Total ‘i . $990.2 





$969 902 $860,410 $804,746 
Surplus y$404 $322,632 $241,424 $216,101 


For calendar year 1906. y A quarterly dividend of % of 1% on the 












$8,707,900 outstanding preferred stock, the first since Feb. 28 1903 (when 
1! was distributed), was paid Mch. 30 1907, calling for $65,409 
BALANCE SHEE T DEC. 31 1906 AND 1905 
1906 1906 1905 
issets rilities ~ s 
Cost road & equip_30,6 ‘ stock 9,000,000 9,000,000 





7,500,000 7,500,000 
nds (4 110,000 000° 10,000 000 
4,500,000 
SOOODG 


Constrin advances 9S1, 
Pref. stk. in treas. 292,100 
Com. stk. in treas 
Ist M. bds.in treas. 194,000 Coll 
E xt M bds in treas. 1,422,000 1,5 





35,900 35.600 Ext. M bds 446.) 4,500,000 
600 OO 


trust notes 














220,450 120,241] 

Mo terial & supplies 62,121 38.234 Coups.not present’d 6,060 
Accts receivable 20.882 23.733 Interest di ie Jan. 1 60,000 
Prepaid insurance 16,191 21,330 Int. acer’d, not due 172.383 
Advances, Union Rents acc aaa due 8,750 
( q I RR 43,560 43.560 Taxes acc. not due 95,361 
Unadjusted accts $3,201 22,520 Deprec’n rese rve 79,054 
Balance, surplus 1 745,163 

Tota I3. 790.681 87.012 I ta , TOO 681 w7.012 





GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING STREET ROADS. 


Anderson (8. C.) Traction Co.—Change in Control.— ‘The 
Manufacturers’ Record” of April 11 has the following: 


We are informed that E. W. Robe rtson and Willlam Elliott Jr 
at the head of the Columbia (S.C.) Elecire Street Rallway t 
Power Company, are now also in control of the Anderson Trac 
tion Co. of Anderson, S. C., Mr. Robertson having been elected President 
and Treasurer and Mr. Elliott Vice-President and General Manager of the 
Anderson Company Anderson has 8 miles of railroad, and the company 
will shortly have in full operation a 10-mile extension to Belton Vv. 83, 
p. 93 

Anthracite Coal Roads.— Proposed Tax on Anthracite Coal. 

rhe Pennsylvania House of Representatives on April 11 
by a vote of 138 to 25 passe <d the Howard bill taxing anthra- 
cite coal 3centsaton. This measure, if passed by the Senate 
it is estimated, will yield a2 revenue of $2,100,000.—V. S82 
p. 1267 

Atlantic & Lake Superior Ry.—Vew financial Plan 
Under d: ite of March 21 1907 a scheme of arrangement has 
been filed in the Exchequer Court of Canada providing for 
the reorganization of this company and its ally th ‘Baik 
des Chaleurs Ry., on substantially the following terms: 

Such of the £500,000 4° first mortgage sterling bonds issued by the 
company under Indenture dated Dec. 31 1894 and such of the £409,400 
lirst mortgage 5° ds issued by the Bale des Chaleurs Railway Co 
n. 2 1899 as shall be ‘deposited with the Royal Trust 
Co. of Montreal, s ‘all be certified by, the company and the trust company 
with a declaration mak the sal bonds henceforth the sole bonded 
indebtedness of the Issuing company taae alone entitled to the security of 
the respective indentures All the certified bonds shall be kept in the ex 
clusive possession of the trustees for tt e trust fund hereinafter mentioned 

\ trust fund, to be named the Atlantic & Lake Superior Rallway trust 
fund is hereby created in the hands of The Royal Trust Co., as t 



































said fund sh all consist of m gage or other incumbrances upon the 10u 

tles of railway Metapedia to Paspebla or other property of the two 
companies; alsot bonds and shares of those mpanies, the mortgages or 
negotiable securities of any othe u whole or in part |! e 


jo, and any railway 
- or judicial, unde 


pr nees of New Brunswick 
*h may be acquired at 
we held by the fund 
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fund shall create certificates of participation ee that ii latter wned on Dee. 31 1906 $700,000 of the 


al ar int of $2,500,001 of *h $750,000 2 » — 
es 31 250,000" shall be’ lem y certificate $1, 000,000 stock, 3498,.000 of the $500,000 first mortgag: 


The trustec 
aid fund to a 



























preference ti 

$500,000 deferred certificates. The three classes shall be entitled ® and 348,000 of the $100,000 general mortgage 6¢ ;, bonds 

order named (1) to particip: ate 4 assets in case of liquidatio and - : \ . ( 

receive dividends at the rate of 5% per annum, cumulative. The prefere Compar¢ . 84, p. 569. 

certl t and the ordinary certi s shall confer upon the ir h aes s P 4 . . 7 ry . 
two i linal amount, and the deferred certifi Chicago Southern Ry.— Syndicate Form ing to Complete Line 

pane Ps their nominal amount at any | to Chicago.—At Chicago on April 17, James B. Forgan, Chair- 





called for any one of z er of specified purposes, such 
ization of the purchase of securities or properties, the disse 
rust, the removal of the trustee or the committce of mans 


man of the Clearing House Committee of this city, issued 
statement saying: 





ment, «c. 
































. - - ‘ = oer John R. Wal is forming a syndicate to complete the Chicago South 
Exchange of Old Bonds, tf Deposited within the Time to be Specijted. Railway, thu r to the Southern In liana Railway Co., the main line 
Amount » B ged for—— —— | an ent ¢ into Chicago. To enable him to accomplish t ; 
Outstand Pref. Cert ‘ert Def. Cert House Com ttee will exchange the (¢ zo Sout hern notes in t he 
Atl. & L. S_ £500,000 £100, ) $50,000; 10% the associated bank amounting to $756,000, for the first n 
Bale des C 409,400 £27,293: 6 2-3 95 : 3 : —_— of the completed road Che committee has also agreed to a subscription of 
I I “R yal Trust Co $250,000 to be made to the syndicate In connection with the exchange of 
t to these pounds 
to Besides this directors of the Walsh banks are to make a subst 
subscription to syn licate which finishes the Chicago Southern 











it is belleved, adjust all matte rection with 
the purchase f the assets of the three banks by the associated banks to 
the ultimate satisfaction of all the parties In interest.’’—V. 84, p. 5 





rate his tranusa 






















id Chicago parse Transfer RR.—Sale Postponed.—Th 
|} United States Cireuit Court at Chicago on April 16 granted 
: the intervening por tice of the Baltimore & Ohio (V. 84 
Baie des Chaleurs oh I Plan, mele &) Ber) te nesmianinn | ) pay off the $15 », 140,000 first mort- 
sake Superior Ry. abs V.79, p. 2695. a ’ . +} ; 
ee . gage bonds, this amount being the upset price of the property 
Boston Elevated Ry. Vew Bo This company has | under the foreclosure deeree (see V. 84, p. 693.) At the 
applied » th Massac as Rai ape Commission tf s Same tin the Court enjoined the foreclosure sale which had 
thority » issue (1) $5,800,000 bonds for construction, | been set for May 3, until the stockholders shall have oppor 
equipment and purchase of real estate; (2) $8,000.000 capital | tunity to test the validity of the Baltimore & Ohio’s leas¢ 
stock for the construction and quipment of the new Cam- of the company’s fa ‘ilities. 
“sox hu The el reholdere s - alt ' . 7 
bridge subway. Th hareholders will meet April 30 to In 1906 about $40,090,000 of the stock of the B. & O. was acquired by 
authorize the new sues the Union Pacific (compare table in V. 84, p and this move for con 
. . , . trol of the Terminal Company Is thoug by some to foreshadow a contest 
Ve loch wr Leased Line See West End Street Ry., In the premises between the Union Pz , or | iman interests, and the 
below V. 84, p. 803, 270. Hill, or Great Northern-Northert cific-C. B. & Q. interests 


Boston & Maine = Purchase oj Small Block of Stock by | Payment of Bonds. —Agreeably with the foregoing ord r 
rae Vark Cantval erring to br fact disclosed by the | Of the Court, the United States Trust Co. of New York, the 

Hudson | Mortgage trustee, gives notice by advertisement in another 
column to the holders of the first mortgage bonds to present 
the same for payment at par and interest on May 381, as called 
for under the aforesaid decree, which provides in part 


recent annual report of the New York Central «& 
River RR. that that company purchased last vear $574,800 
stock of the Boston & Maine RR., President Tuttle is quote ad: 

The stock purchased by the New York Central pe ople as announced by 
President Newman, was secured at varlous times in the open market. No (1) _That the holders of the sald bonds and coupons issued under said 
large block has changed hands at any time and a holding of this size In Itself, | mortgage dated June 11 1897 be required to present said bonds and coupons 
out of near $27,000,000 worth of stock, really counts for little We for redemption at the office of the United States Trust Co. of New York, 
presume the _the purchase was made simply because of the attractiveness | No. 45 Wall St., on May 3 1907. and that on that day interest thereon 












of the stoc an Investment. The investment, however, is In no sense | should cease 

significant pending change in control, nor of any alliance with other | hat the Baltimore & Ohio & ¢ mlesee RR. Co. or the Baltimore & 
interests w suld make such change possible here is no more basis | Ohio RR. Co. should deposit with the United States Trust Co. of New York 
now than t : ha been in the past talk about a turning over of the | on or before May 3 1907 a sum si ifficl nt to pay the amount due on said 





property elther to the Ne w Ye rk Central ce the New Haven interests. This | bonds as ascertained by the decree heretofore entered, with Interest on such 
cannot be put too st y Even if the New Y« Central people should | amount from the date of the decree (Feb, 20 1907) to the date fixed for re- 
join their holdings with the Ledvard or i holdings, the | demption at 5%. 

amount of ton contre Ie d wot ‘id € small portion | — Ae Ce ot P of -_ a 

of the entire capital and muc! too small to even sugge st the possibility of New D rectors. On April 18 the following new directors 
a change of owne I V. 84, p. 10 were elected: 















Buffalo Rochester & Pittsburgh Ry. gee The O% | ods cements, 4; C Busey nag ©, Hi, Levaet. tome 

e -, a. _ riutver, aeceasec ' 70K hart ® ~ WW. bie on anc . V 

notes, reported as cde alt i in in Boston last week at a fraction _ Messrs. Lane and Stanton are respectively Pr esident 

above par were a part of a $1,000,000 one-vear Fa an obtained of vr ak jie Co. of ae York, and are sup 

- for the & ( iman) interest N kin y Is 

under date of Rapes 1] te pro » for future ¢ apit: il require - to President Paithare a the Cl chicago = tra ae 

ments. T} in is divides sere pieces of $10,000 or more t. Co. and N. Laytield is the company’s Chicf -V. &4 
‘ 867, 748 


Comparé y. $4, p S67. 


Canadian Northern Ontario Ry.—Ojjering of Debenture Chicago Union Traction Co.—Call jor Deposit of Stock.— 














Stock Guaranteed by Province of Ontari . Subscriptions were | | inder date of April 1S & comm rittee consisting of J. N. Wal- 
received at the Bank of Scotlar in Bi linburgh, London. &c.. lace, hairman, John W. C: 
and by the Canadian Bank of Commerc n London. on or| Hollins, James Jourdan and titred 
before April 9, at 9115 (£91 10s. per £100), for an issue of | Randall Secretary, 54 Wall Stre 1 
£793 569 3 first mortgage debenture stock, forming part | deposit of the company’s shares with 
of an ) 1.101.369 17 hal ¢} on oO} Mav LS preparato to 1 
wl £307 SOO beer eady issued. | nal rt na her page ays in 
nterest gu rite | vy ti Pro nee of Onta ," ’ ad i uy hen yrainance reh ing 
; ; . — : \ ‘ in th i . We nd south divi lons of i 1 
vertisem say tained and operated by the reeclvers of the ( ; 
‘ie Coiatn ON Dp { Clty Council of Chicago on Feb le 
189 ” t t ’ 1904 d of of ! . I Oo 
es P ¢ " i dat , 10 1906 and ior ( n Co n 
r egg niga i ( dp ) ‘ a 
y I ential i 
at Dp ‘ ) ) ’ : » . D 
of 268 : soa , e unde "| o Id fal portion of 
T th« ): eo 0 ) " ) on i to P it 
ce ‘ siege ~ | on t ‘ ders v ire to pa pate pian of 
Mari t months’ interest. bel: ree > lization 
1907 \ 8 Vuelle Certi/u ld Invalid, at Least in Part.—Se 
Central Ontario Ry.— Reorganizatio Ve Bone Chicag “Stat id City Department” on a subseque 
St S ive: vy Sec y ( reve ¢ rp: ue ar CO are V. 83, p. 712 V. S54, p. S03 
hol ] I lat 
‘ ‘ be | 
On the dire Ul ly for ; 
aed . 9 co fy Hace Spccrgetimee preg Cincinnati Newport & Covington Light & Traction Co. 
the t e she der / é i ( ‘ n April 12 formally pproved 1 
wil at : “toel 3. 340,000, « | 99 years to the Colu ( iy 
en The sl t P 
, Us e fa 1iu ( | | li? } e, 
Central Vermont Ry.——/ n I —I Lot cee are 
St I Sh 1.500 { Clevela Electri ( j eer 
| ] ; } \ s.5 } I~ j J i ! \ 16 llé i 
Chateaugay & Lake Placid Ry. — \/ Li — 4. samongpiend = 
re ' ( \ : (ey Quine y 
Chicago City Ry ) 1; I + te to 
| - 
J ’ 
Chicago Great Ws rn Ry / / / ( ) 
. Colorad eo & Mexico R ¢ 
: ! ze 
‘) ~ 0) C00 ) 











APR. 20 frase. 


931 





THE CHRON ICLE 











The Colorado Construction Co. of Mangum has the oonanest for building 
and equipping the road between Mangum, Okla., and Abilene, Texas, 
distance of 200 miles; also the Hollis branch of 40 miles, the Vernon branch 
of 25 miles and the Merkel branch of 20 miles, and the same is now under 
construction by this company. Mangum, Okla., Is the base of supplies 
and the general office. 

B. C. Mason, No. 513 Keith & Perry Building, Kansas City, Mo., is the 
President of the Construction Co., and George D. Locke, No. 1228 Missouri 
Trust Building, St. Louls, ts the Secretary. 

he whole line of rallroad is from the Canadian Pacific through the Da 
kotas, Nebraska, Kansas, Oklahoma and Texas and the Gulf at Aransas 
Pass and Corpus Christi, with branches to Galveston and Eagle Pass, 
covering the wheat, corn, cattle, hog, cotton and beet agricultural section 
of America, and through the coal and tron sections of Coleman, McCulloch, 
Leano and Gillesple countles of Texas. The company also contemplates 
building from Eagle Pass through Coahuila to Slerra Mojada; and to 
: eye and. Guaymas, State of Chihuahua, Mexico. the whole estimated 

500 miles. Officers: Morris R. os ke, President and General Manager; 
Ww. E. Oliver, Vice-President: H. M. Ferguson, Secretary and Treasurer. 
Compare V. 80, p. 2457. 


Columbia (S. C.) Electric Street Railway, Light & Power 
ss a by C om pe my's Re prese 1 —See Ander- 





son (8S. Traction Co., above.—V. 81, 97 }. 

paeae & Eastern RR.—Amalgam ation Plan.—A cireu- 
lar signed by Searing & Co., 7 Wall Street, under date of 
April 15 1907 , announces a plan for extending this road in 
order to make it a through line from the Erie RR. at H: ancock, 
a 2 » the Boston & Maine RR. at Schenectady \ 





For titis " irpose the Schenectady & Margaretville RR. ( 
was formed to build from Margaretville to Schenectady, and 









the Hancock & East Branch RR. to build from East Branch 
to Hancock, N. Y. The circular says: 

It Ils now proposed to amalgamate the three rail vads into one 
pany, to b nown as the Delaware & "astern Railway ¢ 
pany to issue $5,000,000 of capital stock in shares of $150 « 1 
000 of 50-year 5° gold bon denominations of $1,000 and $500 or 
the bonds, $1,759,000 aie reserved for the purpose of acouiring the 
present bonds and ca ba ul stock and to refund the notes and floating debt 
of the De E m RR Co. The balance of the bond issue is to be 














used fo pose f constructing the new lines of railway to Hancock 
and Sche 

rhe ckholders of the present Delaware & Hastert 
RR , securities for securities of the new company 
on the eve $1,000 bond of the Delaware & tastern 
RR thereof to receive $1,050 of bonds and $250 of stoc 
of the tern R ) rhe stockholders of the Delaware 
& taster to recelve ids of the new comp y for their stock In 
the old co \ the ite of $50 per share for the old stech 

Che t ist Co. of New York City will receive deposits of bonds 

i stock u »and including May 11 1997 V. 83, p. 129 

Delaware & Hudson Co.—Modijicution of Lease.—Vhe 
shareholders will vote at the annual meeting May 14 upon ar 
agreement modifying the company’s-lease of the Chateaugay 
& Lake Placid Rx S4, p SOS, O25 

Erie RR.—Cur Trust \ car trust agreement securing 
$580,000 4146, equipment bonds dated Feb. 1 and due in 
120 monthly installments has been made between the Ameri- 
can Car & Foundry Co., as vendor, and the Erie RR. Co., as 
the vende V. 84, . 803, 693. 

Holyoke (Mass.) Street Ry.—Purchuse by Stockholders. 
Some of the stockholders of this company on April 28 took 
Ove! the control of the Amherst & Sunderland Street Ry., 
15 miles in length, a majority of whose $125,000 capital stock 
they recently acquired at a price much larger than that cur- 
rently reported, which was $45 a share. The Amherst & 
Sunderland Street Ry. has $117,000 bonds outstanding 
No action whatever has been taken by the Holvoke Street 
Ry. looking to the purchase of the property.—V. 84, p. 695 

Hotston & Brazos Valley Ry.— Successor Company.—This 


company was incorporated under the laws of Texas on April 


4 with $120,000 capital stock to take over and operate the 
Velasco Brazos & Northern (foreclosed; V.83, p. 1038, 626 
extending from Velasco, Tex., to Anchor, 20 it cy and to 


to a connection with the Houston «& 
120 miles Che incorporators are: 

Keates in of Fort Worth, Tex., who are officers 
I Holcomb, John W. Broad, t&. J. Durham 
aoa J. E. Head, all of Fort Worth, and Felix 


extend it northeast 
Texas Central, about 
Morgan Jones and W. 
of oe Wichita Valley R 
J Wellington Jr., T 
ye kson of Brownwood, Te 
The Wichita Valley is controlled by the 
turn ts allled to the Rock Island interests 
Illinois Central RR.—TVux Suit Dismissed.—The Suprenx 
Court of Illinois on Wednesday dismissed the suit brought 
by Attorney-General Stead to collect back taxes claimed by 
the State to be due to it by reason of an alleged unfair system 
of bookkeeping heretofore pursued by the company under 
which, it was asserted, the State had been deprived of a 
portion of its share of the company’s income. 
The Court holds that it lacks original jurisdiction in the suit, 
be becun In a Cireult or Superior Court. Governor Deneen on March 5 
last made public a detailed statement of the findings of the accountants 


E 





Colorado & Southern, which in 


which must 


employed by the State,in which the amount stated to be due the latter 
is tixed at $5,315,000.—V. 84, p. 570, 220. 
Iowa-Missouri Traction & Power Co.-—\New Project —Bond 


Issue.—This company has made a mortgage to the Knicker- 








bocker Trust Co. of New York, as trustee, to secure an issue 
of $1,000,000 first mortgage 5% gold bonds, dated Oct. 1 
1906 and due Oct. 1 1926; denomination $1,000; interest 
payable at the office of trustee on the first day of April and 
October. H. Blackledge is President and John H. Watkins 
Secretary. W. C. Picking, Memphis, Mo., in November 
last wrote to the ‘*Manufaeturers’ Record” 

We have financed and are about ready to begin the construction f ar 
interurban Iine of road from Fairtield, lowa, to Memphis, Mo., and Intend 
constructing a southern extension from Memphis to Mexico, Mo als 
northern extension from Fairfield to Cedar qa lowa Phe distance 
now ready for construction ts 52 miles. The In will run through a first 
cl farming country Keosauqua, lowa, aud Ml ton, lowa 


Kansas City Vi: iid & Terminal Ry.——-\New President 


Ira G. Hedrick has been elected Presiden to succeed H. I 
Harmon, resignest 

script Property I ‘Railroad Gazette” of April 

n illustrated article regarding thi ompany’s viaduc 





‘itv, Mo uw Kar City Kkanm., a 








| shown by map on p. 84 of our “Railway & Industrial Sec- 
tion.” Plans, it is reported, are being perfected for the con- 
struction of an eight-story storage and distributing ware- 
house with a frontage of 1,670 feet and width of 60 feet in 
the Westbottoms as an adjunct to the viaduct and terminal 
system.—V. 84, p. 271. 

Long Island RR.—Progress of Pennsylvania RR. Tunnels. 
—President Ralph Peters is quoted as saying: 

If all goes well, the tunnels under the East River, the station of the 
Pennsylvania RR. in Manhattan and a large part of the Improvements of 
our own system, should be completed and in operation during the year 1909. 
When the great tunnels and terminal improvements shall have been com 
pleted those who live on Long Island will be able to save more than 30 
minutes a day between any point on Long Island and Herald Square, and 
as much as 40 minutes a day between points on the Island and Wall St., via 
ey Av., Brooklyn, and the Battery Subway. 

rhe company will build a six-track system from Jamaica to the Penn 
sylvania RR. tunnel in Long Island City. West of Jamaica no steam loco- 
motives are to be used for passenger trains after the Improvements are 
finished. A large passenger station will be constructed at Jamaica and all 
grade crossings will be removed in and around that place The total cost 
of the electrical Improvement up to Jan. 1 1907 was $5,665,162 

During 1906 the Long Island RR. carried 22,000,000 people, which was an 
increase of 18.8 % over 1905 (Compure V. 84, p. 865.—Ed.) The popu 





lation in the various boroughs of N ‘ y. 4s compared with Long Id., 
I believe would reveal something like the following: Manhattan, 160 
persons to the acre; Brooklyn, 42: Bronx, 15; Queens, 4; Richmond, 2; 
Nassau, 0.5; Suffolk, 0.2. We estimate that in ten years there will be 15 
persons to the acre in Queens, one to the acre in Nassau and about one to 
each three acres tn Suffolk At this ratio of increase the population in 





at the end of lod will have increased in Queens 





round number the 10-year p 


from 230,000 to 1,000,000, In Nassau from 75,000 to 100,000, and In Suf 
folk from 80,000 to 120,000 
The ‘Railroad Gazette’ of April 12 contains an article 
with map regarding the Pennsylvania tunnels.—V. 84,p.749. 
Louisville Traction Co.—New ck Authorized.—The 
| shareholders on April 13 duly rati fice d ya proposition to in- 
crease the authorized common stock from $12,600,000 to 
$15,000,000, so that the total capital authorized shall be 
$17,500,000, the preferred remaining $2,500,000 V. 84. 


p. SO4. 
Maine Central RR. 


holders will meet April 
company, the Portland & 
Was incorporated April 4 with 
stock, in shares SLOO « 
ratification by the shareholders, 
of 999 years, based upon an annt 
pion of any of 


Lease. 


26 to vote 


As stated last the share- 
on leasing the new holding 
Rumford Falls Railroad, which 
$1,000,000 authorized capital 
rhe agreement, subject to 
calls for a lease, for a term 
tal rental and not upon any 
the stock of the Portland & 


~ 1 
Week, 


of acl 





purchase or shs« 


+ 





Rumford Fa or its subsidiary leased line companies 
the Portland & ; ford Falls Ry. or the Rumford Falls 
& Rangeley I RR. Co 
Leased Lines of Portland & Rumford Falls Ratiroad 
Falls Rallway 
to Rumford Falls, Me ? ‘ 53.58 
Canton to Livermore F: rs. - 10.27 
aine Central RR Rumfor d Fa *t. to Lewiston, Me. 4.20 
Run tangeley Lakes RR., Rumford F: nile to Oquossoc, Me_ 35.99 
otal road, including 4.2 miles Maine Central Trackage 104.04 
\ 84, p. S68, 804 
Missouri Pacific Ry.—/quipment Bonds.—YVailer & Co., 






27 Pine Street. have purchased $4,045,000 equipment trust 
5¢, gold obligations, viz.: (1) $3,350,000 of the company’s 
direct’ bonds maturing $335,000 annually May 1 1908 to 
May 1 1917, inelusive, Knickerbocker Trust Co., trustee; 
and (2) $693,000 Missouri Pacific Equipment Association 
gold certificates, guaranteed principal and interest by the 


Missouri Pacific ,and maturing 





Railway Co. 7.000 annually 


Dec. 1 1908 to Dec. 1 1916, inclusive, Mercantile Trust Co., 
trustee 

The first named issue are coupon bonds, registered as to principal only, 
or bonds revistered principal and interest, and interchangeable; denomina 
tion $1,000 rhe other issue are registered certificates of $1,000 or over 





> of the cash cost of the following equip 
50 consolidated freight locomotives, 3,000 
and 750 stock cars,to be delivered between May 


bined issue represents 
which they are secur ed 
0 ballast cars ¢ 








coal cars 


and November of the present year S84, p. 749, 626 

New Orleans Terminal Co.—Gueranteed Notes Sold and 
Ojjered his company, whose property is held under a 
99-vear lease jointly by the Southern Railway and the St. 
Louis & San Francisco RR., has sold to Potter, Choate & 
Prentice of New York $2,500,000 2-vear 67 notes, due April 
10 1909. These notes are guaranteed by the two leasing 


rvilroads as to principal and interest; and are further secured 
by the deposit of $4,000,000 first mortgage 4°% bonds of 
the Terminal Company. The proceeds will be used for the 


passenger depot now being built, for new terminal and 
docking facilities, &c. The notes are offered by the bankers 
at 99 and interest.—V. 84, p. 508. 


Stock Purchase. 


New York Central & Hudson River RR. 


See Boston & Maine RR. above and compare V. 84, p 
S72, 864. 
New York New Haven & Hartford RR.—Sule of French 





Votes Abroa Phe issue of frs. 145,000,000 49% debentures 
in 290.000 Snide of frs. 500 or £19 15s. 6d Le. 19.15.6 
or marks 404, was offered for sidiaasaations the last week in 
Mareh by the Societe Generale and the Comptoir National 
d‘Eseompte ¢ Paris in Pa and their agents in London, 
Berlin, Hamburg and Amsterdan rhe issue price was 98% 
frs. 20, marks 


\pril 1, at 
‘orrespond 





Hamburg and 

ire taxes In 

force April 1 

} il exchanges in 
Ham} urg pare S4 


391, 508 

Electric Line Vice-President 

p ford, Conn t 
by the mldd 


demonstration whether or 
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electrifying the mene, so far as 


is concerne 


about 
to Providence 


—The plan for offering new stock 


is success, we will not think 
the proposed system from Boston 


Vew Stock Issuc Deferred 
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of any other companies engaged In the same kind of business and a com- 
petitor. The court in its order says that the decision of the Supreme Court 
of Mississippi, in the case of Woodbury vs. McClurg, 78 Miss., 831, con- 
Struing certain statutes of the State, holds that the ow nership by one cor- 








































































to the shareholders, it is announced, has been inde finitely poration of stock in another corporation, whether the sald corporations 
Se » condi nn oO . be competing or not, is violative of the law of the State of Mississ 
- né d, bog Sh the condition of the money ma Compare V. 84, p. 221. _ PP 
8 & é 
ot ; la South Side Elevated RR., Chicago.—Bonds—Status.—The 
New York Ontario & hay ae Ry.—Possible Change in | “Chicago Inter-Ocean”’ of April 12 says: 
1.—The “New York Sun” of April 19 says: - The last $500,000 bonds of the $8 000 ,000 4 14% 20-year general mortgage 

It is possible that control of the New York Ontario & Western 1 ro | Will be delivered to the Illinois st iavings April 15, being 
to the New York Central. The control is now in the possession the taken at 97 }4, the original syndicz figure. itution named will 
‘ew Yo New Haven & Hartford. There have been rumors in regard not offer the bonds for sale. They are to be held in reserve with an addi- 
to the -votiations for two weeks, and while ull this time official confirma tional amount not Stated and the $375,000 rece ntly purchased from the 
tion h een lact ng there is excellent authority for saying that the deal National City Bank of New York. 
$ on V. 83. “) 2 Improvement In the road’s traffic is just beginning to show as a result 

ee ee of the extensions. March was the first month to reveal the increase, and 

_ Nortolk & Portsmouth Traction Co.—Double Tracking in April thus far is maintaining a satisfactory traffic showing. A number of 

‘eparation for Jamestown E: vposition. r a line of the | stations have been opened on the new Englewood branch recently, and as 

l _T . } eal as ] | rapidly as these are added patronage gains re adily. Lt will be some time 
k & At au tic erminal Co whose entire capital stock | pefore the Stoc kyards and Lake Av. lines are ready for service, but the 
\ d by this corporation, is being double tracked, as is | management is hopeful, and better results from operation are expected 
t "ei iew Divisi r Torfolk Jortemontl from now on. 

ls he Oc an \ iew Div ision of the Norfolk & Portsme uth Bond interest, which will now amount to $360,000 a year, is still being 
action Co in anticipation of the heavy travel to and. carried (for the most part) in the construction account (for .- lat reason not 
a. iti ; 3 } } 1ppearing in full in the income account—Ed. ‘‘Chronicic”’ ut in another 

. amest« ‘ ss oO t is 3 F ( at the appearing é cht + OL a 
fi . Jame town E xposition, : is estimated that th year it would seem as the extensions should be yielding « Ld business 
two ids will be capi _ of trans rting 24,000 4 ge rsons per to take care of the pond interest and add a little to the surplus now being 
h n one direction, or 12.000 « ch way.—V. aes 103. arned In excess of the Mag 4 from direct operation of the present 

~ property. Compare V. 84, p. 336, 272. 
Votes in Pa ent jor B. & ¢ . 

_ Oregon Short Line RR. —Not $ n £ tyment jor B. & } Toledo (O.) Railway & Terminal Co.—Notice to Bond- 
See Pennsylvania RR. below.—V. 84, p. 52. holders. U nder date of New York, April 4, th bondholders’ 

Passenger Fares.—Reduction by Legislation Press committe consisting of Andrew T. Sullis Chairman; 

ports say: Samuel C. Eastman, R. E. James, John G. necting, Harry 
er Let apalins th roag | M. Verrill, Charles H. Gilman, Francis B. Sears, with D. S 
t i ( tppile te » s 21 ‘ ° . . . . , 
$1,200 per mile per year on pas Mills as Secretary, gives the following notice to the holders 
di Ics ethos lial a a of the first mortgage 414% 50-year gold bonds: 
nit can char 08 cents = © 
n Thursda nbly passed with only « A decree of foreclosure and sale under the mortgage lring the above 
it e bill of M Baldwin of ra, providing for a bonds was entered on March 30 1907 in the United Siates Circuit Court 
cent iulle on all railroads in the State having a mileage of 150 les for the N« rthern District of Ohio (Western Division), and the sale will 
r ‘ take place about June 1 1907. 3 5,000, face value, out of the total 
t Towa Legisl 1djourned last k after pass l issue - $3 900,000 of bonds have already been deposited under the bond- 
irin ids which have 1¢ of $4,000 a » to sell tickets at 2? nts holders’ protective agreeme nt of May 1 1906. Bonds not -deposited will 
“ \ e having less, ar : tl 3: 0, 2'6 cents a milk d | be received on or before May 11 1907, after which no fu bonds will be 
ase ving less than $3,00( Comp V. 84. p. &f received, except subject to such penalty as the comuinitte may 
: ve , “pi Bonds must be deposited with the Columbla Trust Co., N 
Pennsylvania Company. port.—See report on a pre- | nN k, or with the Portland Trust Co. of Port . 
vi ag 509 
vious pag , . 

Bonds Called, Not Presente -The Girard Trust Co., Union Pacific RR.—Oregon Short Line 415% Notes.—See 
Philadelphia, trustee, gives notice tl $5,000 316% gold | Pennsylvania RR. above and table of securities owned in 
loan of 1901 certificates, drawn f lemption as report of Pennsylvania Company on a preceding page 
should be presented for paym fe ith, interest tl -V. 84, p. 694, 572. 
having ceased on the date name rtificate No.1 United Railways Investment Co.—Bonds.—-The con 
draw! f Nov. 1 1905; Certifie NO. 3,819° 4 920, has issued $2,400,000 more of its 5% collate rust 
and 18.752, drawn as of Nov. I IO v.38 ,112 making the total amount outstanding $18,150,000, the 1] 

Penns yivania RR.—Equipment 7 Certificates oj of the issue being $20,25 rhe additional bond 

J ystem and Other S r Owned by Pennsylvan exchanged for stock iladelphia Company of 
Cor ny See that company der “Annual Reports” 
Age 1 i 
f 1 ne mn | 1 190 abo re- my v's pr > 

, pen ry ey a ol iM ms i 7 -curit for the bonds of 
f clude Ss 9,452 a t or the Ore Ph icIphia Company 
~~ RR ( + un eit \ 1 240, 0007 ind preferred $6,000,000. 

¢ “Dp Compa as , 392. 
~ f S | I | f ysten : ; ’ - 
Ao for $45.466.9¢ ig, seemed United Suatinn Co., Albany.—Bonds.—The New York 
, 1 ( ) 10, of t ¢ ; << 12 ca . 4 
} ‘ws , ‘or; ae State Railroad Commission on April 16 authoriz he com- 
KK g ( i ) 1 £ ° e , 13 
$32 W « ri 87 206.400 ferred), the re- | P@ny to issue § $500,000 additional consolidated ortgage 
r > 70,025 having | 1 paid in « hin 1906 Com- 49% bonds, dated 1904, on account of improvements and 
} v8 idditions 
pi f Mr. Harriman and t under Union Pa- iditions. 
a RR V. 84. p. 509. 572 VY. 94. p. 868, 626. ' rhis Wi Hany ease i * In ne or future $1,729 00 end 
ives of the issutc , Ov a llab I re rec nts ot a 
Lease—Further Facts in r inde lying bonds to provi for which the rer nd¢ 912, 
5 ny a —— . Falls 7 34 Pa a 0) of the authorized issue of sb.5 00,000 is reserved V. 84, p 
ms \ Centra - a ve . » p. J. . 
city , ‘ee Willi si se Velasco Brazos & Northern Ry.—Successor Company.— 
| gwen Company .— seq ot i ve. Tom Houston & Brazos Valley Ry. above.—V. 83, p. 1038. 
tR. } S4. Pp. oO 2i2. = eae 
, a snare Wabash .* -Ojjer to Exchange Notes.—Tail & Co. 
8 4 jonds Sold.—Lee,Hig- | ,. , ~ 

Richmond-Was hingten Gompeng. . - phi] ‘© | 27 Pine St., ing placed with investors a considerable 

ginson & ( f Boston and Henry & West of Philadelphia : o ; 
5 : a . part of the $6,160,000 2-year collateral 5% gold notes, now 
ti “at slight] ess than par $1,000,000 series als : 7 2 vinta “¢ ° 
} D Hs, ag han 0 DEED: setenetel offer the rest to holders of the 5% notes maturing May 10. 
" i ONGS aue June J490, Guaranteca my : ’ - 
; ¢ ther cured me! ‘ ‘ith Che old notes will be accepted at par and accrued interest 
) strand otne se securec aril pt 1 Witi . . ‘ “ ae ° 
ow Thare now outst coe SD “09 Ong | in exchange for the new note s at the price of 9714 and in- 
- “rr ‘ Om « pacts ; pid at terest, which is about a 64% basis. The Industrial Trust 
bor $11,000,000 authorized under the mortgage, - ae ; ree ~ haga 
000 000 ies “A” $9 500.000 “B.” $2.000.000 | CO. .Of Providence, trustee, , has arranged with the First 
ie R 00.000 Series $9 5 Oe: t “ge ay ® - ; - : 
cars ig 00.000 “D.” Com V. 77. p. 2390. 695: National Bank of New York to issue temporary certificates 
‘ is inn Oo y e , « 2a . Jo} . A a 4 
ne _—— par I bearing interest at the rate of 5% from date of issue to May 
ms . < } “5 P » 
: 10, at which time the new notes will be ready for delivery. 

Rio de barat ae, ay Light & Power Co.—Ii =. See advertisement on another page and compare V. S84, 
Por Lh spmen The company has received two of th p. 869, 804. 
six generators ord od from the Westinghouse Co. to be Pose ; , 
in its w power deve lopme nt and the remaining four will Vicksburg (Miss.) Railway & Light Co.— Dee 1. EE 

q Ooo 

be delivered by y 1. ‘The generators are of 8,000 horse- | Southern Electric Securities Co. above.—V. 8 p. 222. 
power! a , oes : | West End Street Railway, Boston.—/igh/ to Subscribe.— 
_ Wen njined to Federal District.—Referring bn Shareholders of record April 13 are offered the right to sub- 
the item emer og ee ©, page pers renga scribe at $85 per share (par $50) on or before May 4 for 
of the iat the Guinie concession applies only | ¢499 000 new common stock to the extent of one share 
tou RSCD 1S CRA ly outside of the Federal | of new for each 23 shares held by them respectively rhe 
District ides city of Rio de Janeiro.—V. 84, proceeds will be used to reimburse the Boston Elevated for 
p. 504 advances to the West End on account of improvements and 

Rio wr Janeiro Lighting & ary ta oe ve a. additions. —V. 84, p. 805, 572 
See Rio de Janeir Trem oe lL. P.Co. below V.S4,p.804 ‘ed ; . 5 unm , 99 

: ; : 4 Western Pacific Ry.—(Grad: Phe “Railroad Gazette 

Southern indians Ry. I OP Co ee oe , of April 12, in an article regarding this road, said: 

Line See Chicago Southern hy - , eal Dd 1289, iking thi bout this new Gould road : ’ — Mayen coed 
es tigation hye \t bullt h rauch more favorable grades than its ploneer 

Southern Electric Securitie , Co. > i \ : ntral cific line of the Southern Pacific In order to 
ney General! of Missis ippl ¢ Apr ba Ted Quo rPranto pre ides It ha been necessary to sacrifice directness The 
ceedings in the State Circuit urt to oust the company o to be ¥30 miles long between Oakland and Salt Lake City, 
eagpor. , ; \ ah Separate. f + for the Central Pacific between Oakland and Ogden. 
the ground that it is @ combination ihn contravent Or Une c, however, passes through more than 40 miles of snow 
anti-trust ws of the State 1 ‘ tern Pacific will not require any The Central Pacific 
ap - gay J : S Hi f +} J rt} District Chaneers h 41 maximum grade of 105 f to the mile westbound and 116 ft. east- 

Chancellor J. | wae oe - : és dere * bound acro he Slerra Nevadas; it also has grades of 75 ft. to the mile 
Court at Natchez, Mi Feb. 15 denied the motion to | cast and westbound tween Lucin Oe ah, — Well :, ew. oqests = 

v } netior eventing ) v fr VO vu Peque range, and a 79 ft. grade eastbound between On n, Cal., an 
dissolve the = ~ WOR preventing te compan} wom von annua nto. rhe Beckwith Pass. through which the Western Pacific ts to 
on its stock holdings in the Vicksburg R: sil vay & Light Co. cross the Slerra Nevadas, Is about 1,900 ft. lower than the Central Pacific 


code of 1906, providing 
any part thereof 


ection 5005 of the 


The action 
own the capital stock or 


is brought under 
that 10 eompeny 


shall acquire or 


and the Western | rest 


as well will be 1%, or 


summit 
of its line 





*acifiic’s maximum grade here and over the 
52.8 to the mile.—V. 84, p. 627, 34 








APR. 20 1907.] 


Western Trunk Lines.— Agreement .—The “Railway Age”’ 
of Chicago on April 12. gave synopses of the agreements 
entered into at Chicago on April 4 and April 8 respectively 
by the Western Trunk Lines with their passenger conductors, 
brakemen, &c., and with their locomotive firemen and en- 
gineers.—V. 84, p. 805. 

Williams Valley RR.—Change in Control.—This 12-mile 
road, extending from the Reading Ry. at Brookside, Pa., 
to several large collieries, has passed under the control of 
the Reading Company, and new officers have been elected 
as follows: 

bs — 


raylor, 
ire asurer’s department, 


Reading, President; 


Voorhees, First Vice-President of the 
and Richard Tull, of 
93. 


Secretary of the Reading, ae 
the ’ Treasurer.—V. 13 


Yellowstone Park RR.—~Suit Panes on Bonds the Ownership 
of Which is in Dispute—All Other Bond Interest Promptly Paid. 
—Touching the suit referred to last week (p. 869), an official 
statement says: 

It is merely a suit in equity to compel payment of 38 interest coupons, 
payment of which, prior to Jan. 1 1907 had been stopped, as the ownership 
of the corresponding bonds has been in dispute. The company has been 
compelled to resist payment and If a decree is entered against it the amount 
will be promptly paid, as in such case the payment will be compulsory and 
the company would not be liable to any other claimant. The sult does not 
in any manner affect the value of the bonds or the Interest thereof or the 
validity of the mortgage securing the bonds, or jeopardize the company’s 
property. All coupons entitled to payment were promptly paid on Jan. 1 
1907. 

The company was organized under the laws of Maine in July 1905 and 


Ww. 









has $3,000,000 first mortgage 40-year gold $3, 000, 000 stock, divided 
into $750,000 preferred (6 cumulative) ¢ 250,000 common stock. 
The construction of the road calls for 12 30 miles of which Is now 
built and in complete operation, running from Bridger, Mont., on the 
Northern Pacific, to Bear Creck Coaifieid, Mont. Based upon the first 
month’s operation, this year’s gross earnings are estimated to be about 


expenses ahont $140,000, which wtll leave an estimated 


$350,000, operating 
—V. 84, p. 869. 


net of about $200,000, 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Car & Foundry Co.—Change in Ojjicers.—E. 
Carry, Second Vice-President and Chicago Manager, has en 
ele a «1 First Vice-President and General Manager to succeed 


W. McBride. Reports of friction denied -V. 84, p. 572. 
Prater Express Co.—Stock Held in Boston & Maine RR. 
—See that company under “Railroads” above.—V. 83, p.494. 


Permission to Inspect Books 
Court Justice Greenbaum 


American Ice Securities Co. 















of Subsidiary Company .—Supreme 
in this city on April 17 granted the application of Attorney- | 
General Jackson for —s- to inspect all the books ng 
the American Tee Co., including all conti acts, stock lists, 
and correspondence files, for the purpose of ascertaining | 
whether the company has disregarded the Anti-Trust laws | 
of the State of New York.—V. 84, p. 750, 690. | 
American Light & Traction Co.—Lurnings Che result | 
for the 5 months ending Sept. 30 were: | 
Three ‘arns.from Other Net Pref. Div Cor mon Balance, | 
Mos. Sub. Cos Inc Profits. (1% Dividend Surplus. | 
1907 -- 71,519 $56,496 $616,015 $2 (1% %) $84, 508 $317, 964 | 
1906 _- 49,879 140 590,019 212, (1%) 67,42 
rom the surplus for the three months there was d¢ a ted $176,- | 


Note.—-! 
500 In 1907, 


:gainst $180,100 in 1906, for “‘reconstruction reserve fund,” 
leaving 4 surplus of $141,464, contr asting with $129,841 for the correspond- 
ing period of the previous year.—V. 84, p. 160. 


American Locomotive Co.—‘ Bonds.—Twenty-five 
first mortgage 5°, bonds of the Rogers Locomotive Works 
have been called for redemption at par and interest on May 
14 at the Colonial Trust Co., 220 Broadway, New York. 
V. 83, p. | 2 


goatee Telephone & Telegraph Co.—Syndicate Payment. 
—The ‘ il Street Summary” of April 16 says: 

The Insiallment of 30° which was paid in yesterday by the syndicate 
that underwrote the $100, 000 ,000 bonds brings the total syndicate pay- 
ments on the issue up to 60%, and not 70%. as has been erroneously re- 

orted. The aggregate calls amounted to 70%, but about two weeks ago 
10 % of the amount pald in was returned by the syndicate managers to the 
underwriters, leaving 60 °S now pald. Inasmuch as the bonds were under 
written at 91, the installment just paid will net the company $27,300,000, 

20,000,000 of which, it Is understood, will be used for taking up the 5° 
collateral trust notes to that amount which mature May 1. Compare V. 84, 
p. 750, and V. 83, p. 438 


American Tobacco Co.— Bonds Purchased.—The company 
it is announced, has purchased for cancellation out of sur- 
plus funds an additional $500,000 of its 4% bonds, making 
a total of $4,000,000 canceled within the past month. The 
amount now — tanding is understood to be $52,136,000. 
Compare V. 84, p. 805, 750. 








American ani Co.—New Ojjice.—The company has 
moved its Boston offices from the Ames Building to the 
National Shawmut Bank Building, where it occupies 2% 
floors.—V. 84, p. 750, 567. 


American Writing Paper Co.— Decision Allowing Payment 
of Dividend.—Vice-Chancellor Bergen of New Jersey has 
handed down a decision sustaining the demurrer of the com- 


pany in the action brought by William N. Goodnow, of 
Boston, in behalf of some of the holders of common stock 
to restrain the payment of the 1% dividend declared last 
October on the $12,500,000 preferred stock. The payment 
of the dividend was deferred on account of the suit. Com- 
pare V. 84, p. 805. ‘The Court says: 

A contract between the company and its stockholners that the stock 
issued to them is fully pald and not subject to further call is, in the ab 


binding upon the company 
creditors V. 84, p 


affecting other shareholders 


sence of fraud 
although subject to attack by 


and Its stockholders, 
805, 506. j 

Atlantic Rubber Shoe Co.— Dissolution.—The shareholders 
will meet May 2 at 15 Exchange Place, Jersey City, to dissolve 


the corporation .—V. 82, p. 102. 
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(The) Baldwin Company, Cincinnati, Ohio .— Dividend 
Increased.—This company paid on April 15, along with the 
regular quarterly dividend of 114% on its $800,000 6°, cum- 
luative preferred stock, a quarterly distribution of 114% on 


its $1,000,000 common stock, the payment on the latter 
being an increase in the annual rate from 4% to 6° Par 


of shares $100. 


The company was incorporated Feb. 19 1898 wg the laws of Ohlo; 
amended articles were filed December 1901 and July 1995. It manufac- 
tures grand and upricht ple inos, plano-players, cabinet rgans and all sup- 





rgar 
plies, having received the ‘grand prix” in Paris in 1900 and the double grand 
prize in St. Louls In 1904. The company owns real estate and bulldings 
valued at $550,110, also the entire capital stock of the Baldwin Piano Co., 
Gilbert Ave., Cincinnati; the Ellington Plano Co., Park Entrance, Clin- 
cinnatl; the Hamilton Plano Co., Chicago Heights, Ill.; the Hamilton Organ 
Co., Chicago Heights, Ill.; D. H. Baldwin & Co., Cincinnati, and controls, 
through owne rship of a majority of the stock, the W. K. Perry Lumber Co., 
Cincinnati. 

**The company has 32 common stockholders, 
engaged in the business, and 142 preferred stockholders. 
of any kind, but has against its property ene rents aggreg rating 349,500, 
purchasable at any time and carrying a charge of from 4% to 5%. The 
company has sinking funds or reserve provisions, taken out of profits, of 
$321,841; also a surplus (Jan. 1 1907) of $1,055,782. The company has 
steadily paid dividends on its preferred stock at the rate of 6»5 per annum 
since it went Into active operation, Jan. 1 1902, and paid 4°5 on its common 
stock from January 1905 and 6 °% on the common stock be ein ning Apr. 1907."" 
Lucien Wulsin is President; G. W. Armesrone Jr., Vice-Presi« ae nt; A. P. 





all of whom are actively 
it has no bonds 


Hagemeyer, Secretary and Treasurer. Office, 142 West 4th St., Cincinnati 

Bay State Gas Co.—Jncome Bondholders Seek Payment.— 
At Boston on April 16 intervening petitions were filed in 
the United States Circuit Court by Chas. H. Greenleaf of 
Boston and Thomas L. Sprague of Hingham, Mass., each 
as holder of five income bonds, asking that a Master be 
appointed to ascertain what indebtedness is due from the 
company to the income bondholders; also that $1,000 be 
paid for each bond, together with interest of 7° per anntm 


since the last payment of interest, May 1 1893. Compare 


report of receiver, V. 84, p. 805. 


(B. F.) Berry Coal Co.—Bonds Ojjered. The 


Detroit 








Trust Co. offering for sale the entire issue of $200,000 first 
mortgage 6% bonds of this company, which holds under 
lease 2,560 acres of coal land near Granville, Putnam poner. . 
Iil., and a valuabi» contract for the sale of coal to the ¢ ago 
Milwaukee & St. Paul Ry. 

Bessemer Coke OCo., Pittsburgh, Pa.—Called Bonds.— 


Eight bonds, Nos. 12, 13, 14, 15, 16, 17, 18 and 19, secured 
by mortgage dated Dec. 15 1902, were called for re demption 
at the Pennsylvania Trust Co., trustee, Pittsburgh, on Deo. 
15 1906, when interest ceased. Also at the same institu- 
tion on Dec. 16 there were redeemable 18 bonds secured by 
mortgage dated Dec. 16 1901, being Nos. 53 to 70, both im- 
elusive. 

Acquisition— 
chased from the 

1 Ten-Mile Creek, in E: 
in payment therefor ma 
cured by mortgage to the 
as trustee, 


Status.—The company in August last pur- 
Millsboro Coke Co. 105 acres of coal land 
ist Bethlehem Township, Pa., and 
de of $110,000 bonds se- 
Colonial Trust Co. of Pittsburgh, 





an issue 





The company manufactures Connelisville Coke and has the following 
mines: Empire Works, Huffsdale, Pa.; Duquesne Works, Bradenville, Pa.; 
Humphreys Works, Humphreys, Pa.: Griffin Works, Ifeld, Pa.: Martls 
Works, Martin, Pa., and Millsboro Works, Mill Isboro, Pa _ ount of 
capital stock outstanding is $850,000 and the amount of bonds is as follows: 

Originally Suu Ow. 
Sinking fund bonds issue of Dec. 16 1901___- _§200,000 $130,000 
Sinking fund bonds, Issue of Dec. 15 1902___._..__. ef »,000 181,000 
Sinking fund bonds, issue of August 1906_- 110,06 110,000 

These bonds are all payable by sinking fur nd. ln numerical order “and 
should average about 10 bonds each per year Officers: W. H: Hume 


phreys, President: Willlam Harris, Secretary, and Herman Griffin, Treas 
urer. Office Lewis Building, Pitisburgh.—-V. 82,p. 102 


Bethlehem Steel Corporation.—No Dividend 
Shares at Present.—The directors on Tuesday 


Preferred 
ied not 


to declare at present a dividend on the preferred stock, of 
which there is outstanding $14,908,000, 7% non-cumula- 
tive. From August 1905 to August 1906, 134% paid 





quarterly;in November 1906 and in February 1907 the pay- 
ment was 34 of 1% Compare V. 84, p. 805, 573. 

The new works now under construction, it is stated, will 
have a capacity of about 500,000 tons of steel rails and 
structural material and 600,000 tons of pig iron a year, 
freeing the company from its dependence on Government 
armor work. 


President Schwab is quoted in substance: 


In view of the large expenditures for extensions, which, when com- 


| pleted, will make the corporation the largest Individual property of its kind 


in the world, the directors deemed itt advisable to suspend dividend pay- 
ments. Atnotime since I secured control of the corporation have | favored 
dividends on the preferred stock. lI argued that so long as the com- 
pany was dependent almost entirely upon Government ‘ordet rs dividends 
could not be started with any assurance of being permanent We spent 
about $5,000,000 at the sugge stion of the Government in increasing our 
armor-plate capacity. The Carnegie Steel Co. did the same. Ve were in- 
formed that the Government requirements would be larger, but instead of 
recelving 12,000 tons of armor-plate work a year, our company has been 
getting about 3,000 tons. 

The total expenditures for the extensions, I think, will reach $17,000,000 
before the close of 1907 The new plents will be in operation this fall 
and, naturally, we look for a pronounced Improvement in earnings Our 
past losses In shipbull ding contracts and our possible losses through such 








contracts uncompleted have all been charged off, and we start the new 
fiscal year with a clean bill of health Our total losses on Government 
shipbullding contracts amount to something like $2,500,000 e ships 
under construction will be completed about July 1, after which we do not 


propose to bid for any more Government shipbuilding work —V. 84 
ape 


p. 805, 573 

Birmingham (Ala.) Ore & Mining Co.—Bonis.—This com- 
pany, formed in April 1905 with $125,000 authorized capital 
stock as a consolidation of the Birmingham Mining & Con- 
tracting Co. and the Birmingham Ore Co., is reported to 
have increased its bonded debt in the sum of $100,000 to 
provide for improvements. President, W. G. Robinson; 
Secretary, D. H. Brown. 
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Butte (Mont.) Electric & Power Co.—£arnings.—For 10 | 
months ending Oct. 31: | 
10 Mos Gross. Oper.erp. &tar. Net Int. & S.F Balance. | 
1906 _.....$783,887 $415 921 $367, 966 $184,111 7 55 } 
eer 615,667 290, 181 325,486 159,275 5,211 | 

Dividends at the rate of 5% per annum are being paid on the $1, pak 000 | 
preferred and $3,000,009 common stocks fig re are $2,205,000 ‘as mort- | 
gage bonds outstanding. Compare V. 82, . 1441; V. 83, p. 141 

California Development Co. iin Sea Troubles .—The | 


‘Railroad Gazette” for April 5 contained an article regarding | 
the struggles to close the break in the Colorado River, which 
early in 1905 began flowing through the opening which had 
been cut for this company’s canal into the so-called 
—_ rhe break was finally closed Feb. 11 1907. 
Jan. 1907, after the Southern Pacific Co. had expended about $2,000, 
ooun efforts t« o dive rt the river into its old « sha inel, Mr. Harriman appe aled 
to President Roosevelt for Government action Explaining the relation 
ship of the companies, Mr. Harriman said’ “It appears that the 5S ruthe rm 
Pactiic Co. agreed In June 1905 to lend the C alttornia Development Co 
$200,000 to assist | in dealing with the situat lon, and to secure the loan 
stoc om jlders of the Callfornia Developm rent Co pledged 3 600 shares of Its 











capit tock, and the agreement provides that until the loan Is pald the 
Southern Pacitic C». shall be all rwed to select three members of the board 
of directors of the California Development Co., one of whom shall be elected 
Pre ide nt, provided such President shall be acceptable to at least two 
members 0 t d selected by the Development C» 

President Roosevelt in replying ald in part My information from 
the a t » effect that the Southern Pacific has claims azalnst th 
Deve pment 0. devregating $1,800,000 Che California Development Co 
ha yest ta din bonds of $478,000, and has sold water richts for almost 
200,000 acre expenditure of several million dollars to provide 
pt rmal t LLso0 sand reported recent bond 

i t mw st ‘ll sued for mivappropriation 
~ about $1,000 4 ympany fu ni should have been use¢ pro 
tectlve work Ar e the statements correct?” These points Mr. Harrima 


promised to Investigate 


On Jan. 30 the United States Senate appropriated a sum of money (to 


be repaid within ten years) to be used In cont olling the river Epes Ran 
dolph Is President and W. J. Doran Trea fare of the California Develop 
ment Co Compare V. 78, p. 1784; V .?p. 788. 

California Wine Association, id Francisco. — Dividends 
Resumed Phe compat is paid on April loa quarterly divi 
dend of $1 50 per share, being the first distribution to the 
stockholders ince the San Francisco ea the uske . The 
capital stock is $4,554,200 (par S100), and the 83d monthly 
dividend was paid just prior to the carthquake.—YV. S4, p.573. 


vg =e Steel Co., Philadelphia. —Change in Office 





The following are announced 
General Manag Charles S. Pric has been elec 
also a director to succeed John W Townsend, resien 
auder VP “or ias been elected Second Vic P 
Treasure: ward ‘I Stuart become cCasure ur 





-V. 84, p 689 61 
Canadian enen Power Co. See Niagara Falls Power 
Co. in V. 84 p. 807. 
Century Telephone Construction Co., 
Bond Issue. —This company, incorporated 
laws in Sep 1904 with $500,000 authorized 


th 


Buffalo, N. Y. 

under New York 
capital stock, 
Trust Co. of 
of $1,000,000 


has made a mortgage to the Commonwealth 
Buffalo, as trust is said, an issue 
bonds 

The company, whic s controlled by the same interests as the Consoll 
dated Te lephone Co, of Bulfalo (V. 80, p. 2546) manufactures telephones 
switchboard «ec ¥ vas originall i Cleveland enterprise R. H. Hub 
bell Is President and Byron L. Moore, Secretary 

Colorado Fuel é een Co.—Culled Bonds Forty general 
mortgage 66; bonds of the Colorado Fuel Co., dated 1889, 
have been drawn for redemption at 110 and interest on May 1 
at the Metropolitan Trust Co.. 49 Wall St., New York. 
V. 84, p. 751, 161 

Gonselidated Lighting Co., Montpelier, Vt.—cc 
Power «& Lighting Co. below.—YV. 82, p. 454. 

Edison Electric Illuminating Co. of Boston.— Vote /ssuc 
only $1,579 ,000.—The company had outstanding on Jan. 1, 
we learn, ynily $1,579,000 notes. not $2,500,000 as reported 
last week V.S4, p. 870 

Gimbel Brothers, Philadelphia. 
ary last the directors declared annual dividends 
6% on the preferred, payable quarterly; 106], on the common 
stock, payable in Feb. 1907 Dividend distributions have 
been made cach year since incorporation, in 1903, the au- 
thorized capital being then $5,000,000 each of common and 
preferred stock.—\V. 77, p. 405. * 

Grand Rapids (Mich.) Hydraulic Co. -Receiver Discharged. 
—Judge Swan, in the United States District Court, on Oct. 24 
signed an order discharging Thomas J. O'Brien, 
been acting as receiver since 1892. The company claims to 
have a perpetual charter and contends that the Act of the 
Legislature passed early last year is null and void. 
General Bird on Dec. 8 instituted quo warranto proceedings 
to prevent the company from doing business, claiming that 
its time limit under the said Act has expired. Improvements 
are being made to the plant with a view of competing with 
the city in supplying water. Compare V. 80, p. 1426. The 
proposed plan of reorganization (V. 71, p. 185) issued in 1900 
was apparently never carried out. The ‘Grand 
Post”’ of Nov. 5 Says: 


The company Is now ine xcei lent condition, having no sult of any kind 
pending against It The walls of the new pumping plant on Canal Street 
are rapid! y going up They have uly installed two Munsel gas engines 


, tosectl if 








Vermont 


Dividends. In Febru 


as follow 









for oper rentrifucal pump The © are cuaranteed to } 

power ssibility of developing 80 when occasion re quires 4 In addi 

tion to th 3 engines, the company maintains the steam power to use In 

case of em ency The two pumps have 4 capacity of 1,000,000 gallons 

per day, wi the possibility of roing to 1.259.000 and 200 feet head. 
New Ojjicers John F. Calder was recently elected Presi- 


dent in place of David A. Crow, who resigned. Directors: 





John F. Calde President), John FE. More (Vice-President), Thomas H 
Keogh (Secret and Treasurer Willard Kingsley and David A. Crow 
Fire The plant was destroyed by fire on Feb. 6, the loss, 


$30,000, with no insurance. The com- 
rebuild at once. V. 80, p 1426. 


it is stated, being 


pany, it is reported, will 


Attorney- | 
wd | boulevard over a mile in length Valuation 


who has | 


Rapids | 


Greene Consolidated Copper Co.—Time Extended.—Notice 
has been given by advertisement that the time for the de- 
posit of the stock in exchange for Cananea Central stock, 
under the terms of a circular dated Feb. 15, has been ex- 
tended to 12 m. to-day. Compare V. 84, p. 511, 393. 

Gulf Oil Corporation.—ZJncrease of Stock by Subsidiary.— 
See Gulf Refining Co.—V. 84, p. 393. 


Gulf Refining Co., Belmont, Tex.—Jncrease of Stock.—This 


| company has filed a certificate of increase of capital stock 


Salton | 


from $750,000 to $1,500,000. Compare reorganization plan 
of J. M. Guffey Petroleum Co. in V. 83, p. 1293; V. 84, p. 393. 
Home Telephone Co. of Dayton, Ohio.— New Stock.—The 
shareholders on April 10 authorized the proposed increase in 
the capital stock from $1,200,000 to $2,000,000. Compare 
V. 84, p. 628, 393. 
Hopkins & Allen Arms Co., Norwich, Conn. —New Bonds. 
The shareholders on Feb. 20 voted to issue $100,000 bonds 


and to inercase the capital stock from $300,000 to $400,000, 
the new si o be reserved to retire an equal amount of 
bonds at masuriv \ part of the proceeds of the new bonds 
Will bo applied to the tirement of outstanding bonds, which 


mature April t 1907 
International Mercantile Marine Co.—Application to List. 
The New York Stock Exchange has been requested to list 
$52,744,000 41.00 bonds, aque 1922: $51,731,000 preferred 


stock and $49,921,800 common stock voting trust certifi- 








cates, and $19,618,000 International Navigation Co. first 
mort. sinking fund 5! bonds. due 1929 Also further 
amounts if and as sold.—YV. S4, p. 341. 

Lanston Mone type Machine Co., Philadelphia. —/e port. 
he report for the year ending Feb. 28 1907 shows: 

Gross sales, $1,312,873, comparing with $1,058.82 © preceding year 
deprecia n charges, $708,140 profits, $514.73 cluding $200,000 
ext aordi y profits from the sale of Continental patents to th nelish 
eo. poration against $305,148 Dividends at the annual rate of 4°% on 
t © stock as ‘paid sembLannually fro pril 1906 to Ap i} 1907 inclusive 
cull for about $200,000 yearly.— V. 82, p. 1039 

Lonz Beach Hotel & Cottage Co. Sul Phe property 
was bid in f losure sale on Feb. 8 for $200,000 The 
Long B h opment Co has bee! rganized as successor 


with $5,000,000 authorized capital stock to develop the prop- 








riv into a -round resort along the lines of Atlantie 
Citv, the o front to be al entirely reserved for 
hotels, while large areas will be held for villa sites The 
Mmropertyvy co tains nbou 1.128 acres Wim H. Reyuolds is 
President of the new companys Remsen Johnson, of the 
Jere Johnson Jr. Co., and Frank Bailey, Vice-President of 


tified with the enter- 
Long 


the Title Guarantee & Trust ¢ are ide? 
S s° See bond offering mention under caption of 
mich Development Co. abo V. 84, p. 54 
Lewiston & Youngstown Frontier (Electric) Ry.—Sale.— 
See Niagara Googe RR. in V. S84, p. 868.—V. 63, p. 229. 
The bonds are dated March 20 1907 and are due March 20 1912: denomi 
a 


nation $1,000, red truer anteed to principal and interest by the 


Bond & Mort; at makine the bonds net the purchaser 5° p “ 


annum: interest payable Ma and Sept. 20 at 175 Remsen St., Brookly 
At last accounts Ausiin Cor Din was President Compare V. 82, p ti0d, 
Macon (Ga.) Gas Light & Water Co. —Dividends.—A divi- 
dend of 244° was paid March 15 on the $230,880 first pre- 
ferred stock; 38, was also paid March 7 1906 and 2¢7 in 
October 1906 Mr. Stuart Wood, Philadelphia, is Treasurer. 
An officially revised statement, somewhat delayed, says: 
Capitalization: $230,940 first preferred, non cumulative, 5 $210,380 
second preferred, non cumulative, 5°), and $300,000 common stock 
par, $100 Bonds, $75,000 first 6s, Interest M. and N., due Nov. 1 1910, 


and $419,000 consol. 40-year 5s, Interest M. and N., due Nov. 1 1930 
Philadelphia office, 400 Chestnut St V. 68, p. 380 


Manhattan Beach Estates.-\Vew Vane 
Manhattan Beach Securities Co. below. 


Manhattan Beach Securities Co., New York.— 7 rust Deed. 

lhis company. which on Dee. 21 1906 bid in at foreclosure 
sale for $1,100,000 the property of the Manhattan Beach 
Hotel & Land Co. (V. 83, p. 1527), recently filed a trust 
deed to the Title Guaranty & Trust Co., as trustee, to secure 
an issue of $1,000,000 667 bonds. 

The bonds are subject to call at any time on ten days’ notice with sixty 
days’ advanced interest, but if so called must be drawn by lot. 
issue $625,000 are now ready for sale; remainder, $375,000, will be issued 
as the Improvements progress The mortgage covers 275 acres of land, 
with a shore front over a mile in length and about % of a mile wide, the 
Oriental and Manhattan Beach hotels, &c 

The property Is to be laid out in buildin 
sewers, water, gas, electric lights, spe 











Authorized. See 








lots, with macadamized streets, 
sewage disposal plant and a 
c 2.136 building lots at $1,000 
each (which figure is about one-third less than what lots not so well located 
are selling for at Sheepshead Bay), tn excess of $2,000,000; over a mile of 
beach, $1,000,000; total, over $3,000,000 Austin Corbin Is President. 

rhe Title Guarantee & Trust Co., New York and Brooklyn, 
is now offe ring the $625,000 bonds on a 5% basis. 

Change oj Name.—Notice is given by advertisement that on 
May 10, under authority from the court, the company’s 
title will be changed to “Manhattan Beach Estates.’—V. 
82, p. 1104. 


Marconi Wireless Telegraph Co. of America.—.\Vew Direc- 
tors.—H. G. Matthews and G. ‘T. Campbell have been 
elected directors, to succeed H. McClure and L. L. Smith, 
who resigned. 

Report.—Vhe report for fiseal year ending Jan. 31 1907 says: 

During the past fiscal year the station and steamship receipts show : 
increase of $22,961 over those of the previous year, while the station ¢ 

amship expenses show an increase of only $6,106. Phe salaries 
1 expen also show a satisfactory decrease. There are now 78 
steamers plyit vetween America and the Continent equippe a with Marconi 
short distance apparatus and 17 car ‘rying our long-distance apparatus 
No notice should be taken of circular and advertisements which seek to 
induce our stockholders to exchange thelr stock for the so-called United 
Wireless 84, 512) Neither this company nor the Marconi 
system thought of consolidation with any telegraph 


















nerally has 
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balance sheet of Jan. 





company whatever. The 
capital stock, $6,038,800; accounts and notes payable, $15,051; tota 
$6,053,851. Assets, cost ‘of stations, experimental work, cash accounts 
receivable, &c., $195,683; patent rights, good-will and contracts, $5,473, 
364; organization e SS and deiicit account, $384,804; total, $6,053,851. 
{Compare V. 83, p. - )—V. 84, p. 106. 

Michigan State Sehoheas Co.—New Director.—Philip H. 


MeMillan has been elected a director to succeed his brother, 
the late William C. Mc Millan.—V. 84, p. 452. 

Milwaukee Steamship Co.—Bonds, Stock, &e.—The bonds 
offered at par and interest by Peabody, Houghteling & Co., 
Chicago, are dated June 1 1906 and mature in installments. 
any interest date in numerical order at par 
accrued interest and a bonus of 16 for each year or fracti on thereof of the 
unmatured tecm of the bonds Lx " om —— m $1,000 ior Savings 

Trust Co., Clev mortgage trus Ww. rood & Co. of 
Cleveland owns all, ajority, of the $205,000 stock. s4.D 807. 


Called Bonds. Twe “nty- four 
bonds of 1900 have been called 
say $1,080 per bond, 


31 shows outstanding 
1, 





They are also redeemable on 





Missouri sled Power Co. 
6° 


($24,000) Ist me 
for payment at 105 an 
May | 1907 at the office of 
way, New York. See V. 76, p. 703.—V 
Monongahela Water Co., Pittsburgh.— Dividend Omitied. 
—The company, it is announced, has decided omit the 


usual quarterly dividend of 2% on its $2,600,000 stock. 


‘ > 
ri Mage 





iiterest, 
. $2, p. 455. 


to 





| from $ 


| which the 
| be 


on | 
the Colonial Trust Co., 222 Broad- | 


New River (Coal) Company, MacDonald, W. Va.—New 
Stock.—It is planned to increase the authorized capital stock 
5,000,000 ($5,000,000 thereof being 6°% cumulative 
preferred) to $25,000,000, of which approximately one-third 
is to be preferred stock and two-thirds common stock. 
There was recently outstanding $4,810,800 preferred and 
$9,621,600 common. Hornblower & Weeks, New York 
and Boston, are interested. 

It is not planned to issue any of the 





additional stock at present, but It Is 
necessary to have it authorized in order to take care of any additional stock 
New River Fuel Co. might put out. The New River Co., it will 
is a holding company, and its shares were given In exchange 
New River Fuel Co. in the proportion of 1 preferred and 2 
There will be a circular sent to the share- 


remembered, 
for stock of the 
common for each 1 share of old. 














when any offering is made of the new stock. 
lanufacturers’ Record” of March on page 275, contained an 
ling the property which will be served by the new Deepwater 
i ullroads (to be consolidated as the Virginian Ry.), as wel) as 
by the Chesapeake & Ohio. Compare V. 84, p. 576, and V. 83, p. 440, 1040. 


New York Steam Co.—Sce New 
511.—V. 50, p. 244. 


Peninsular (Beet) Sugar Refining Co., Oaro, Mich.— 


York Ice Co., V. 84, p. 


Bonds.—This company, _ of the constituent properties of 
| pro} 

the new Michigan Sugar Co. (V. 83, p. 1039), rnade a mort- 

gage in 1905 to the Detroit Trust Co., trustee, to secure 


| an issue of first mortgage 5% gold bonds, a block of which 


Divide nds at the rate of 8% per annum, it is stated, have been pald for | 
the last years without a Sccak Decrease in earnings and the expense of 
litigation ild to be the reason for suspending dividend distributions. 





re 
The city for some time past has contemplated the purchase of the 
—V. 80, p. 1061 

Montana Consolidated Coal & Coke Co., Boston. 
in Boston.—The Boston Stock Exchange on April 5 
$1,654,790 of this new company’s authorized issue of $2,- 
000,000 capital stock; par of shares, $100. 

Directors.—C. F. W. Dillaway, President; Hiram M. Burton, Chalrman; 
Larkin T. Trull, Vice-President; N. Wills Bumstead, Treasurer; Willlam 
H. Stickney; Secretary; Frank H. Proctor and Joseph N. Lovell. Prin 
cipal office, 60 State St. Boston, Mass.—V. 84, p. 629, 452. 


Mt. Carmel (Ill. )Light & Water Co.—Guaranteed Bonds 
Offered.—Albert Kleybolte & Co., 409 Walnut St., Cincin- 
nati, having sold one-half of an issue of $80,000 first mort- 
gage 5% gold bonds, dated June 15 1906, recently offered 
the remainder. ‘‘Principal and interest guaranteed by the 
City of Mt. Carmel and the New Electric Light Co. of Mt. 
Carmel.’’ A circular says in substance: 


property. 


—Listed 








Interest payable June 15 and Dec. 15 at the American Trust & Savings 
Bank, the mortgage trustee, Chicago Denomina ttions, $100 and $1,000. 
Principal due in annual instailme ntson June 15, viz.: 1907, $100; 1908, 
$1,100; 1009, §200; 1910, $1, 300; 1911, $300; 1912 $1 trig 1913, $300; 
1914, $1,100; 1915, $1,100; 1916, $1,200; 1917, 2 918, $1,300; 1919, 
$1,400; 10926, $1,400; 2 000 2. $ ; 1923, $2,200; 1024, 
$1,200; Z 2,300 100 $2,100; 1928, $8,000; 1929 
$3,000; 1930, $4,: 300; 1931, $4,100 


issued to take up the 
proving and extending the water 


These bonds wer« 
issue of bonds and for system, and they 


includ- 

























listed | 


at par and interest. 
outstanding, $65,000. 


were offered last August by the trustee 

Total authorized tissue, $200,000; paid, $145,000; 
due May 1 1910 but redeemable on May 1 1906 and any Interest date there- 
after at a premium of 1° for each year the bonds have to run. Interest 
May land Nov. 1 atoffice of trustee. Kstimated value of pliant and esgets, 
$1400 ,uw00.— V. 55. p. 1040. 


Peabody Coal Co. of Ohio. 


cling & Co., Chicago, recently ollered 


-Bonds.— Peabody ,Hought- 
for sale an issue of 


$150,000 first mortgage 6° serial gold bonds of $1,000 
each (c*), dated Sept. 1 1906 and due $15,000 yearly on 
Sept. 1 from 1907 to 1916, both inclusive, but redeemable 
on Sept. 1 1909 or on interest dates thereafter, at 10214 and 
interest. Interest payable at office of the firm named. 
Chicago Title & Trust Co., trustee. A circular says: 


A closed first mortgage on all property now owned and hereafter acquired, 
including 1,655 4% acres in Pe rry County, Ohio, containing 6 million tone of 
standard No. 6 Hoc! ‘ing Valley coal, mics lern operating mines with an @n- 
nual capacity of 300,000 tons, miners’ 





fond 
road tracks connecting with the Haltimore & Ohio RR Valuati 
500, viz.: Coal owned in fee, $125,000; surface owned in fe 
coal leased, $25,000; mine equly pment, miners’ houses, waterworks, railroad 
tracks, &c., $139,000; working capital (cash and cash assets), $59,500 
| Actual investment in property: By stockholders, §200,000; by bondhold- 
$150,000; total actual cost of property, $350,000. Sinking fund from 


unmatured portion of the old | 


are a iirst Morteage ona woperty of the Fer po oe ny The pliant, 
ing the new extensions mbrace 21 miles of ; an increase of 11 miles 
over the old installation, ar nd. with the extensions made in 1906, has cost 
$118,000 In cash The City of Mt. Carmel, (which has no bonded debt) 
guarantees the bonds, both principal and Interest. and owns an equity in | 
the plant which amounts to nearly $40,000; furth 1ore, the plant becomes 
the property of the city when all the bonds have matured and have been 
paid by the city. Ee e bonds are also ¢ rag chen both principai and 
interest, by the »w Electric Li ht Co. of Mt armel, Whose net — 

out $10. 000 per z ind are gn t 

the company it the year enc 

$5 and with rv io 
largely "inere ascd c 
before the tmproy id re r I ) 
city: In 1890, 3, stimate 1,7,500. In the 
past six years sever: le Lhe and the Blg Four 
Railroad has made t Minal point ¢ | headquarters 





Sale Feb. 


New England Consolidated Ice Gems anies. 











The company having defaulted on the interest due td 
its bonds issued under mortgage dated July 1 1902, the 
Manufacturers’ Trust Co. of Providence, as trustee, by 
virtue of the power of sale contained said mortgage, sold 
ut auction ¢ Feb. 12 the following propérty to various 
PCO pri ut rot } ( 

’ ‘ 1 o 1 ) tor 130 commor 
1 1 commo ( the Commonwealth Hyg iic Ice Co rf 

t 7 sh tock of the Brockton [ce & oO V. 77, p. 1750, 

ew England Food Co., South Norwalk, Conn.—Sale.— 
This company, which was incorporated in Connecticut in 
August 1904 with $100,000 capital stock, it is stated, has 
been taken over by the New England Food Co. of South 
Dakota, organized some two months ago, its authorized 
stock being $1,000,000, of which $700,000 is preferred. 

The stockholders of the Connecticut Company on aune 30 1906 authorized 
the directors to issue $500,000 bonds In January last the company was 





offering its shares at $1 each and tn an advertise a nt described its plant as 
having a capacity for turning out 1,700 packages of ‘‘Nivara”’ (a new break- 
fast food) dally. 

Newhouse Mines & Smelters.—<Stock on Stock Exchange 
Unlisted Department.—The $6,000,000 capital stock was ad- 
mitted to quotation from April 11 in the Unlisted Depart- 


ment of the New York Stock Exchange. The statement sub- 
mitted by Eugene Meyer Jr., the Vice-President, in connec- 
tion with the application to the Stock Exchange, is given 


at length on a subsequent page and sets forth fully the facts 
regarding the company, 
come account for a year and a half. The mining properties, 
which are located at the town of Newhouse, Beaver County, 


Utah, are described in the statement referred to above. 
—yV. S4, p. 

New Jersey Terminal Dock & Improvement Co.— Mortgage 
Filed.—A mortgage has been filed to the Standard Trust Co. 


securing an issue of $3,000,000 5° 
20-year bonds dated Sept. 81905. The mortgage, it appears, 
was made the day after the company was incorporated to 
take over the control of the Hackensack Meadows Co. and 
the Federal Construction Co. Reorganization is pending. 
Compare V. 84, p. 871, 511. 


of New York, as trustee, 


| Compare V. 83, 


including a balance sheet and in- | 


ers, 

Oct. 15 1906, 8 cents per ton of lump coal mined during the preceding calen- 

dar month, and in any event not less than one-twelfth of the annual mag- 

turing principal of these bonds. 

Abstract of Letter from Presids William Job, McCunesville,O., Sept. 18 '06 
The company has a fully paid capital stock of $200,000, and its only out- 

standing indebtedness is the ky 0,000 of first mortgage bonds which you 

have purchased The proper is known as the Greely Mines, situated near 


nt 











McCunesville, Perry County, ‘Ohio. , and consists of 1,655%% acres of coal, 
of which the company owns In fee 9774 acres and under lease 678 acres. 
The company also o %, acres of surface. The , con 





tains not less than 6,000,000 tons of st andar rd No. 6 Hocking Valley Coal, 









all available for drift mining. The vein is uniform in quality and thick- 
ness The mine equipment is new and absolutely up to date In every 
part ir, and has a@ present capacity of 300,000 tons of limp coal per 
annut n. The company owns its own r¢ i ‘connecting with the Balti 
more & Ohio RR., and by constructing 5 mile s of track connection can be 
established with the Toledo & Ohio Central RR. and the Zanesville 


& Western RR. The 
the completion of 50 miners’ 
debtedness and to provide 


entire proce eds of these bonds are to be used to pay for 
houses now being erected; to liquidate all {n- 
sufficient working capital The company will 








have no d ‘bts except these bonds and will have a working capital of aD; 
proximately $50,006 0 Now that the mines have been fully developed, 

have no hesitation in saying that the net earnings will average not less OR 
25 cents pe r ton per annum, after pay ing sinking fund charges and making 
proper reservations for exhaustion of the coal and depreciation of equipment 


Port Inglis (Fla.) Terminal Co.—New Stock.—This com- 






pany, it is stated, is proposing to increase its capital stock 
from $1,000,000 to $2,000,000. Hugh D. Auchinecloss of 
New York is mentioned as President. 

Port of Para (Brz.7il) Co.—/ sper in Cincinnati.—The Cin- 
cinnati Stock Exchange has listed the stock and bonds of 
this company, which has been Be Abs ited in Maine to 





develop the harbor at Para, Brazil. 

The authorized Issue apital stock Is $17,500, o. consisting of $10,- 
000,000 common and § 0 6° non-cumula » preferred; par of 
sh $100. rhe tirst mor tgage is limited to $18, 000, 000 5% gold bonds 

and A ie Jan. 1 1957, but subject to'call In 1916 at 105. 





‘Toronto; denomination $100 and $500; Interest 
> Amsterdam, >and New Yor! «. Sinking 
rly after 1912, a » applied in redeeming the 
, Percival Farquhar, New York City; Secretary 





, one 
at 105 





pe 
Rodney D. Chipp. 

Ralston Steel Car Co., Columbus, Ohio.—/irst Dividend.— 
The “Ohio State Journal” of April 16 announces the di clara- 
tion of a first (“regular quarterly”) dividend of 114% on the 
preferred stock, payable May 1 on stock of record of April 13. 
p. 498 

Randolph-Macon Coal Co.—Official Circular as to Default. 
—President James T. Gardiner, No. 11 Broadway, New York, 
in a circular dated Feb. 4 explains substantially as outlined 





in V. 84, p. 342, the causes leading up to the default Feb. 1 
on the $2,150,000 first mortgage 5% bonds. The circular 


also sa 
Early in the year 1905 this company purchased the coal rights in about 
43,000 acres of land, including ten operating mines, principally in Randolph 








County, Mo.—Mines 1, 2, 3 and 4 on the Wabash RR., Nos. 5 and 9 on 
the M. K. & T. RR., and 6, 7, 8 and 10 on the C. & oA RR., together 
|} with the appurtenant houses, stores and supplies. Pits group of mines 
hm put out about 600,000 tons of coal a year acco‘ding to the then last 
ublished report of the State Mine Inspector. Ai! these mines were in 
Poti il operation when acquired. Since the n Mine No. 11 has been opened 
During Feb. 1905 the two mines bought from the Wabash Coal Co. at 

od intsville were fully operated and the net returns verified expectations, 
1 March the average price of coal at Mines 1 and 2 dropped from §1 42 to 





r to $l and the out 





$1 } d tate 17 aton, put ¥ rcreatly reduced, 












ating expenses. From these causes the ne aroings deciined 

in April to $428; when the tonnare from Mines 1 and 2 

from 18,80) tons in February to 8,367 In May. with six 

as one) ated, the net earnings were $3,006; in June, $2,120. From 
July 1 1995 until Apri! 1 1906 the business was run at a loss of $81,994 
from operating. Owing to the strike, work was totally suspended from 
April 1 1906 unt! the middle of June It was. however, July 1906 before 
the mines were falr irted During the three months of suspensios 








936 


$26,141 


> organization. 
expended in 
for a force of 





were expended in maintaining the 
In addition, previous to July 1 1906 36 
improvements to the mines, and houses were bullt 
men capable of putting out 700,000 tons a year 
been very largely required to fill railroad contracts 


to prepare 


leaving a comparatively 
































Mmited amount for commercial trade, where the large Reet its are made. 

In spite of all obstacles, your directors belleve property can be 
profitably operated with electrical machinery and th 
a scale of 700,000 tons a rhe General Mar t 
reach this point by Dec. 1906, if additional work kin could be pro 
vided. With this expectation some of the directo , loaned the 
company in cash and credit $180,000, rhe t , however, 
arrived with no money in the treasury to mee iterest on bonds or to 
pay pressing creditors, and consequently there been a default In the 
semi-annual interest due on that date on the 50,000 lirst mortgage 
bonds. No facts have appeared to materially c the ginal estimate 
of the extent of coal underlying the lands, and ality ns tobe sat- 
isfactory to our customers. The floating debt interest and sinking 
fund. on Feb. 1 was about $320,000, and tt nts receivable, $64,289 
Compare V. 84, p. 342; V. 83, p. 276: V p. 1045. 

Richmond Standard Steel Spike & Iron Co.—wSu/le.—Re- 
ceiver John E. Epps on April 6 sold this company’s property 
and machinery at the mill in Manchester, Va., for $1,172. 
The buildings (sheds) were not sold, as they belong to the 
Virginia Passenger & Power Co.; the ground also belongs to 


them.—V. 80, p. 1482. 

Schoen Steel Wheel Co., Pittsburgh, Pa. 
This company, in July last, 
bonds, of which $500,000 have been issued. On July 6 
1906 the authorized issue of capital stock was increased from 


&e. 


-Bonds 

















$500,000 to $10,000,000, but on July 23 only the original 
$500,000 was outstanding. Par, $100 per share. 

Owns works at McKees Rocks, Pi b placed in operation ft 
November 1903, for the manufacture of so forge nd rolled steel wheels 
under the personal direct st . ventor of the sy 
tem used In 190 plant \ be creased fron n ti) 
to 250 wheels dails 1 bulld ypen teel fu . 
the steel used iving pre\ from Per 
Steel Co (V. 82, p. 456 r t wa 
eight large r« generatly h 1 being 
Kees Rocks we ‘ connection with other « 
ments and add which have been made t e pla 0 € € 
ent capacity.’’ 

On Aug. 10 If he Scho ¢ ‘Oo. was incor 
porated under t! aws of Pe thorized capita 
stock. On Feb 1894 the Shoe Co 
and on May 1903 to the present Vice-B 
President, 1. 1Martin Johnson; ; Treasurer, 
Thos. G.WD ell New York office 170 Hroadwe ay. 

Scullin-Gallagher Iron & Steel Co., St. Louis.—Descrip- 


tion of Plant.—The “Railway Age” of Chicago for March 1 
describes this company’s works and says: 

The company clalms to have the largest Individual plant for making 
steel castings In the United States. The number of men employed day and 
night is 2,000 and the capacity Is 250 tons of castings In 24 hours. The 
company has for some time made a specialty of cast-steel porerers for freight 
cars, and in 1906 It turned out about 25.000 tons of er “= aterial, in addil- 
tion to 15 000 tons of miscellaneous steel castings.—V . Pp. 3 


Southern ee Telephone & Telegraph Co. “of Virginia.— 
Increase in Authorized Capital Stock.—The Virginia Corpora- 
tion Commission has authorized an inerease in the limit of 
capital stock from $3,000,000 to $6,000,000. The company 
is supposed to be controlled by the Southern Telephone & 
Telegraph Co. (a New York incorporation), over 99% of 
whose capital stock (authorized issue $30,000,000) is owned 
by the American Telephone & Telegraph Co.—V. 83, p. 327. 

Spencer Kellogg Oo., Buffalo, Minneapolis, New York.— 
Bonds Offered by Independent Crushers of Linseed.—This com- 

any’s present linseed oil plant is located in Buffalo and 
‘consists of 138 presses, with a crushing capacity of 6,000,000 








bushels. It is proposed by the management to have 48 
more presses, 24 of these at Edgewater, N. J., which is close 
to Shadyside and 24 at Minneapolis, Minn. The company 


also proposes to erect an oil refinery at Edgewater for the 
purpose of refining oils.’’ Eight acres of land for the Edge- 


Che coal produced has | 
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authorized an issue of $1 500,000 | 


| complete tanking station will be 
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a refinery duplicating 
care of New York and 
largely increased by the 


equipped, while 
the one at Buffalo will be erected there to take 
Easterntrade. Its present tank car line will be 
addition of a number of much-needed steel cars. 

The earnings have increased steadily and for the past ten years, which 
includes one year of financial depression, the net yearly earnings have been 
more than enough to pay the interest three times over on the proposed 
issue. The net earnings during the past five years have been much larger. 
The management conservatively estimates that the earnings on the pro- 
posed increasing crushing capacity will at least be proportionately as 
great as on the present investment. None of the above figures take into 
consideration the amounts earned by elevators, and from which a lucrative 


revenue is derived, or the savings to be made in operating costs by large 
increase in capacity, saving in freight by a more perfect distribution of 
tonnage, and contemplated improvements. The bond issue is secured by 
a first mortgage upon the entire property of the company, now owned or 
to be acquired. Spencer elene, President; Spencer Kellogg Jr., Vice- 
President; Howard Kellogg, Secretary and Treasurer. 





Syracuse (N. Y.) Lighting Co.—0Oj/er to Purchase.—The 
Syracuse Light & Power Co. was incorporated early this 
month in Connecticut, with $1,000,000 capital stock, all of 
which, it is said, will be owned by the United Gas Improve- 
ment Co. of Philadelphia. A circular letter which was sent 
last week to stockholders in the Syracuse Lighting Co. said: 

Under the terms of an agreement made between the Syracuse Light & 
Power Co., a Connecticut corporation, the Trust Company of Americs 
the Colonial Trust Co. and the holders of a majority of all the shares of 
stock of the Syracuse Lighting Co., dated April 8 1907, the Syre recuse Light 
& Power Co. has agreed to purchase all the common and preferred shares of 
the Syracuse Lighting Co. and to pay therefor in its 5 °% collateral trust sink- 
ing fund 5% gold bonds bearing interest from July 1 1907 at the rate of 
$110 in the par of said bonds for each $100 at par of said preferred stock 
and $100 in uae of said bonds for each $100 at par of said common stock, 
provided the holders of sald common stock shall pay in cash to the Colonial 
Crust Co., for the account of the Syracuse Light & Power Co., the sum of 
$10 for each share of common stock delivered to it under sald contract, 
and provided this offer shall be accepted and deposits and payments made 
thereunder at ene Colonial Trust Co. In New York on or before April 16 
1907, theS » Light & Power Co. reserving to itself the right to purchase 
such shares as ne iT be deposited on or before said date, or to decline to pur- 
chase any sh ares s unless all shares shall be deposited on or before sald date 
V. 84, p. 629, 512 












Syracuse N. Y.) Light & Power Co.— New Company—Cir- 
cular.—See Syracuse Lighting Co. below. 
| ‘The allied interests, it Is sald, now control the plant at Middlesex Nar- 
rows and all the lighting and power contracts in Montpellier, Middlesex, 
Be rre, Williamstown, East Barre, South Barre, Graniteville and Water- 





horse- 


The combined power of the two plants ts 6,600 hydraulle 

and 3,500 steam horse-power, or a total of 10,100 
in 1906 made a mortgage to secure 

of which $550,000 have been issued 


powe: r 
The Consolidated Liehting Co 





of $700,000 5°% gold bonds, 


p. 283, 454.) 


Union Fork & Hoe Co.— 


Jonsolidation.—This company was 


| incorporated at Columbus, Ohio, on March 23 1907 with 
| $1,100,000 capital stock, of which half is 7% cumulative 


water plants were purchased in 1905 in New Jersey opposite | 


96th Street, New York. 
To provide for these 
working capital, the company 


and other ad pre ory for further 
Vv offe red at 9614 and interest 


its total issue of $2,500,000 first ania 30-year 5% gold 
bonds of $1,000 each (c*), dated Jan. 1 1907, due Jan. 1 


and after Jan. 1 
clause providing 


Ss an entire issue on 
with a redemption 


1937, but subject to call a 
1927 ,at par and interest, 










for retirement of bonds at par, at rate of $250,000 per year 
after first twenty years. Principal and interest payable 
without deduction for taxes. nterest payable Jan. 1 and 
July 1 at Commonwealth trust Co rustee, Buffal A 
circular says in substance: 

The cor a New York corporatio 
of pure li refined, 





cor 
g of 


present 
! consistir 
k I ne t 








000,000. 
is been In the 


dating 
erecting 





city of 
barrels of 
the agere¢ 








rk or export 
acres owned 
mirably 





its South Bu 


ite to meet 


¢ purpose of t! bond ! therefore 


d to tr 





to the tion of 





crus! 


ivantageously located id 








preferred, as a consolidation of the United States Hoe & Tool 
Co. of Columbus (incorporated in January 1905 with $150,000 
capital stock, which was increased in July last to $200,000) 
and the Continental Tool Co. of Frankfort, N. Y. The in- 
corporators include E. A. Cole, President and Treasurer of 
the United States Company; John W. Kauffman, its Vice- 
President, and P. F. Connors, its Secretary. 

United Electric Light Co., Springfield, Mass.—Reduction 
in Rates.—This company on April 1 reduced its maximum 
rate 16 2-3%, namely, from 18e. to 15c. per kilowatt hour. 

“The company Is now at work on an addition to its State St. power sta- 
tion, which will eventually provide an additional 12,000 horse-power to 
meet the demands of Its growing business."’ In 1900 the maximum rate 
was reduced from 23c. to 18c. Under the new arrangement, after the first 


40 hours’ use per month of each 16 candle power lamp = its Saveiees. 
the rate will be 8 cts. per kilowatt hour, as In the past.—V. 


United Gas Improvement Co., Philadelphia.__.V ew Propo- 
sition og Subsidiary.—See Syracuse Lighting Co. above. 
—V. 84, p. 275, 164, 
United States Independent Telephone Co., Rochester, 
N. Y.—Injunction Continued Pending Action.—On April 11 
Attorney-General Jackson obtained from the Supreme Court 
at Albany continuance of the injunction restraining the Amer- 
ican Telephone & Telegraph Co. from acquiring control pend- 
ing the trial of the action brought in the name of the State of 
New York. This step is based on the report of ‘he referee 
that the amalgamation is in contravention of the State Anti- 
Trust law. Compare V. 84, p. 630, 343 

United States Steel Corporation.—Ore Lease Ratified.—At 
the annual meeting held on April 15 the shareholders ratified 
the arrangement under which the Great Northern ore prop- 
erties are to be leased to the Great Western Mining Co. on 
a royalty basis, the performance of the terms of the lease to 











be guaranteed by the United States Steel Corporation. 
| Compare V. 84, p. 635, 630; V. 83, p. 1261, 1290. 

Clarence H. Venner gave notice that he has tnstituted a suit In the Dis- 
trict Court of Ramsey County, Minn., against the Great Northern Ry., 
the Lake Supertor Co., J. J. Hill, Loults W. Hill, Walter J. Hill and tdward 
I’. Nichols, as trustees in which he clalms that all the lands and properties 
held In the nam« of the proposed lessors are the properties of the Great 


pre ceded him | 


North m Ry., having been bought and pald for with the funds of the latter. 
-V 


84, p. 876, 808. 

Vermont Power & Lighting Co., 
chase—New Bond Issue.—This company was incorporated 
in February last under the laws of Vermont, with $1,000,000 
authorized capital stock, all of one class (par of shares $100), 
and aequired the J. 5S. Viles Electric Plant, Montpelier. 
The new company has made a trust deed to the Trust Com- 


Montpelier, Vt.—Pur- 








pany of America, New York nt as trustee, to secure an 
issue of $500,000 5% 20-year bonds, dated April 1 1907; in- 
terest payable semi-annually at office of trustee; amount 
outstanding, $400,000; there are no underlying liens. The 
officers are: President, George B. Moore, Port Huron, Mich.; 
Vice-President, John Tomlinson; Treasurer, A. D. Ben- 
nett; Secretary and General Manager, J. E. Davidson, Mont- 
pelier, Vt. A number of the leading stockholders own the 
Consolidated Lighting Co. of Montpelier (a consolidation in 
1885 of the Montpelier Gas Co. and the Standard Light & 
Power Co.) and the two enterprises have one man: 


ugement. 


For other Investment News see“page 941, 
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THE CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RAILWAY COMPANY. 


APR, 20 1907.] THE CHRON 
Reports ant 
EIGHTEENTH ANNUAL 
To the Stockholders of The Cleveland Cincinnati Chicago & St. 


Louis Railway Company: 
The Board of Directors submits herewith 
report for the year ended December 31st 1906: 
The mileage embraced in the operation of the road is as 
follows: 


Main line -_-- hick kaha — _— Lien - 1,679.91 
Branches <r eee 168.75 
Trackage rights sicher mais 134.62 


the following 





Total length of road operated ' ere 
Second track-~---- : - 
Side tracks = : vhiimeime 





1 
0.46 


Total mileage of track 3,186.05 
The tot: 4 mileage of track oper: ated has “been 


during the year as follows: 


increased 








Second track: increased 
Side tracks: increased 
54.69 
— tracl decreased - . thadacenme wae 
rackage rights: decreased - are nee 03 14 
ORE CI CS a rancn ke cnnh dbbbneeddenseneeeanteaahe 4.55 


rhe following is a statement of the ¢ apite al stock authorized 
and a standing: 
Pre = = stock authorized to D et 
on stock authorized to Dec. 31 1905 
Seam n m stock authorized undet Bn, of 
stockholders October 31 1906 


31 1906 
$40 .000 ,000 00 


$10,000,000 00 





10,000 ,000 00 50,000,000 00 


d and common stock authorized to Dec.31 '06$60 ,000 ,000 00 


31 1906 $10,000,000 00 


rotal preferre 
Pref. stock issued and outstand’g Dec 
Common stock issued and out 

standing December 31 1905 $35, 
Common stock sold during the 


595,163 00 





year under resolut - of 
stockholders June 1905 
to provide for cur at ex 


penditures for additions to 
the property and other cor 
porate purposes, and to re 
imburse the treasury for 
payments on account of con- 
struction and purchase of 
equipment prior to 1906__ $4, 40, 000, 000 00 


404, 837 00 50,000,000 00 


Balance common stock authorized but not Issuc d De eC. 31 lt 106 $10, 000 000 00 


The funded debt outstanding December 31 1905 was- $62 612 2,727 4 


This has been increased during the year by the Issue of C. C. 


C. & St. L. Ry. general mortgage bonds for improvements 1,000 .000 ) 00 


Total funded debt outstanding December 31 1906_....._-- $63 612 2,727 13 ) 


There was expended during the year for additions to the 
property, improvements, double-tracking, equipment, etc., 
and charged to cost of road and equipment, the sum of $12,- 
399,126 25, as follows: 

Cleveland Division— 





Second track between Grafton and We cage $11,060 5 
Separation of grades at Cleveland. ---- 43.994 
Separation of grades, Indianapolis. .......--- 8 567 
Side tracks....... peas ts ae aime a 16,208 74 


‘ 
Miscellaneous; buildings, structures, ete...--.-. 31,984 20 
- $111,815 12 

Cincinnati Division 
Re location and second track between Cincin- 


nati and Dayton-_ - . : Se 








Smgmee SETMURAS. .. 2... -ceccee oniek 26,648 22 
iron yards soc sik St tn Sn gh Se sn ai et 171,897 91 
Side track ra 30,146 20 
Miscellaneous; bulldings, structures, ete... -- 11,105 10 
— — 1,075,238 22 
St. Louis Division 
Re-location and second track between Terre 
Haute and Indianapolis wre 38 
Second track between P: :na and Hillsboro din 8&5 
Separation of grades, Indianapolls- -—- . 6 
Miscellaneous; buildings, structures, ete....-.- 9 
$1,829,401 18 
Credit—For side tracks rem., acct. 2d track 10,498 19 
= 1,818,902 99 
Chicago Dirtston 


Re location and second track between Cincin 


nati and Indlanapolis 


Re location and second track, north of Ind ‘polls 


Beech Grove shops 

Belt Line im pI ovement. Indianapolis » 
Gravel pit, La Fayette . eines 
Side tracks ‘ icmcwisicl 





) ovements - 
bulldings, structures, ete...... 


Greensbi in 


Miscellaneous; 10, ‘6S 16 60 


1,457,154 27 
Cairo Division 
Re location of track between Danville and Har- 
risbure 3 ‘ $3,469,169 26 
Shops, Mt. Carmel—Engine houses, Harris 
burg and Lyons . 
Bridges between Catro and Harrisburg_-_.-- 
Side track sipiai a aucveien ts 


Miscellaneous; bulidings, structures 


3,874,201 71 

Michi 
Bridges ‘ 
Side tracks 


gan Division— 


etc... -- --+-+---- 





107,477 45 
Equipment— 

Locomotives .... $1,374,878 69 

Freight cars_-..- ‘ 2,087,363 28 
ork cars “ 282,076 45 


Passenger cars. 210,018 07 3 





954,336 49 





tal ae $12,351 





0. 1 26 25 


There has been advanced for real estate and ease ments on 
the Cairo Division during the year, $517,073 35. 

There has been advanced on account of the St. 
Line Division during the year for construction, $ 


Louis Short 
49,912 22. 


REOPRT—FOR YEAR ENDING 


DECEMBER 31 1906. 


advanced to the Central Indiana Railway 
for improvements and operation, 


There has been 
Company during the year, 
2,652 95. 
lhe Evansville Mt. Carmel & Northern Railway Company 
was organized under the laws of the State of Indiana Aug- 
ust 1 1906, and under the laws of the State of Illinois Novem- 
ber 7 1906, to construct a railroad from Mt. Carmel, on the 
Cairo Division, to Evansville, Indiana. There has been ad- 
vanced on account of this property during the year, $85,- 
356 92. 

There has been advanced on account of the 
Passenger Station at Cincinnati during the year, $ 
SUMMARY FINANCIAL OPERATIONS AFFECT! 











new Union 
50,000 00. 


OF INCOME., 





1906 1905. Increase (4-) or 
(Miles ope rated (Miles operated ecrease (—) 
I nh ge from operation. 1,983.28) 1,983.42) 14 


traffic $15,683,733 05 $14, 
6'963'864 23 


Freigt 
Passe —e.. tra 






Express traffic a 646,767 01 2 
rransportation of mails. -_- 78 7 02 4,720 57 
Rentals ; aietans 48 6 42 74,110 07 
Miscellaneous sources n 30°348 09 2,471 59 
DOG iiesadacae ---$24,594,915 82 $22,517,763 26 + $2,077,152 56 


(74.96 %) 


Expenses of opcration. 
$2,999,105 3 
067 


Maint. of way and struct’s- 
Mie tint. of equipment- 

tonducting trans portation 
Ge neral expenses- __- ~~ 





9, 980,600 51 4 
499,895 88 








Total expenses. _._---- 2,713 33 $16,879,345 44 





+ $523, 784 67 


Net earnings $6,162,202 49 $5, (638 417 82 
Other income. 

Dividends on stocks owned 

Int. on RR. bonds owned 

Intere ston loa ns, notes and 
sundry ¢ 


$113,973 90 
42,802 70 


$123,973 90 —$10,000 00 
41,080 00 +1,722 70 
76 ,422 79 


51,792 39 24,630 40 


eR Ae Ae: Sete $208,568 99 $241, 476 69 -$32,907 70 
Gross Income_..------- $6,370,771 48 $5,879,894 51 +$490,876 97 


First charges. 











Interest on funded debt... $2,946,800 90 $2,865,298 76 +$581,502 14 
Taxes on real estate___-_- 752.586 33 671,407 60 a 1/178 73 
axes on gross earnin 78 042 55 70,070 O08 +7,972 47 
RR. Commis’ers’ assessm’ts 1,002 40 1,017 80 15 40 
Use joint facilities; fixed in- 

terest basis_ - 205,080 05 209,740 10 —4,660 05 
Rentals of other property -- 80,213 49 80,328 32 114 83 
Interest on loans, notes and 

bills payable. ......... 242,314 20 111,607 25 + 130,706 95 

TEE savas cuwennduns "$4, 306 ,0 039 92 $4,009,469 91 + $296,570 01 


Net income ..--.------ $2,064,731 56 $1,870,424 60 +$194,306 96 





Cash dividends preferred, 
four, aggregating 5 %- _- $499,925 00 $499,925 00 (nine 
Cash dividends common, 
two, aggregating,4%-... 1,511,754 00 1,328 9 50 00 + $182,804 00 
TOES. chicas cwimtivethio 82, 011, 67900 $1 828, 87 5 + $182,804 400 
RE eee t. $53, 052 56 $41, 549 60 + r $11, 502 96 96 
Pee CG GENE COE ER GORE nec cdctdencbsctisiincsanddabe $53,052 56 
Deduct 


Fee paid for increase In common capltal stock-. __ $20,000 00 
Discount on $1,000,000 gen. mtge. 4% bods sold 21,500 00 


$11,552 56 
661.682 38 


673,234 94 


1,500 00 


Amount to credit of profit and loss Dec. 31 1905 ...._._.-.- 





Pan: DOO: Fe TR bac ndaccricteunseamionn $1, 
The gross earnings were $24,594,915 82, an increase of 
$2,077,152 56. 


lhe freight earnings were $15,683,733 05, an increase of 
$1,392,625 17 due to increased tonnage handled and longer 
average haul, the Cairo Division showing the largest relative 
increase in revenue, about 38%, resulting from the develop- 
ment of the new coal fields. 

The passenger earnings were $6,963,864 23 increase of 
$584,808 54, due to general increase on all clasess of business, 





the local showing an increase of 6% and the interline an in- 
crease of 12% 
The express earnings were $646,767 01, an increase of 


$32,800 94. 


rhe mail earnings were $782,577 02, a decrease of $4,- 
720 57. 
The rent earnings were $487,726 42, an increase of $74,- 


110 07, due foreign 
roads. 
The expenses of operation were $18,432,713 33, an 
crease of $1,553,367 89. 
Maintenance of way and 
of $287,372 19, due to larger expenditures for 
roadway. 
Maintenance of equipment showed an increase of $183,- 
252 56, due to heavier general repairs and also to heavier 
charges for renewals to maintain the standard of equipment. 
Conducting transportation showed an increase of $1,018,- 
959 24. The principal items of increase were as follows: 
Fuel for locomotives increased $300,889 35. 
Engine and roundhouse men, train service 
increased $365,065 46. 
Station, yard, telegraph service and supplies increased 
$188,066 81. 


chiefly to increased rental received fron 
in- 


structures showed an increase 
repairs of 





and supplies 
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Rents for tracks, yards and terminals increased $53,965 93. 


The net earnings were 36,1 


Other income was $208,568 99, a de 





On the pages following will be found the general balance 
sheets and tabulated statements showing results of operation 
for the year. 

f $32,907 70, There will also be found following this report statements 
{1 showing the financial condition and results from operation 


interest earned from notes and 


62,202 49, an increase of $523,- 


‘ 
























































jue prince ly to decreased 
ct of the Peoria & Eastern Railway (see below) and the Cin- 
Firs res $4,506,039 92, a net increase of $296,- cinnati Northern Railroad (see pamphlet report). 
570 pri luctuations consisted ase The operation of the Kankakee & Seneca Railroad for the 
bt. due t s ls, year (for which separate accounts are kept) shows earnings 
I : . sed int ! s. 74, operating expenses and taxes $77,779 80, 
t vi ving first charges, $5,128 06. 
: 7 ( f pai I . i- Mt. Gilead Short Line (for which separate accounts 
st I mm hows carnings for the year $6,554 88, operating 
$53.052 56 ind taxes $5,066 73, surplus $1,488 15. 
= | Me cor ns ck lividend oo * K * o * * * * 
k e year W. H. NEWMAN, President. 
CAPITAL STOCK 
’ ‘tal par value issued and outstanding—common_.._._.....$40,000,009 00 
’ m Preferred ae - RE Se ee es 10,000,000 00 
‘ ) 100 i! Ee ee eee -----$50,000,000 00 
s otal par value authorized—common.--................---$50,900,000 00 
500 ” Pref ed erat tae See Tes cated a Pe a 10,000,000 00 
1 ooo a nepianaie 
$10) 0 Totala 10 “J ea din i ie nal Re ee ee ee Ee $69,000,000) SO 
r Vv 8 2 Ss), $27,7¢ 2 
FUNDED D I 
Dat. imount of Amount issued & Rate of 
t le. now outstanding. interest. Payable on the first day of 
st M 1 1920 $647,000 00 6°% May and November 
RAF Aug. 1 436 ) 7,472,000 00 4% Feb., ay, Al 
A ST4 11914 138,000 00 7% June and Dec 
8 S84 1954 ) 3,205,000 00 6% January and July 
st g 4 f y 11919 ) 2,000,000 00 7° aJan., July; bMar., Sep.; cMay,Nov. 
‘ 1&82 11912 0 500,000 00 6° May and November : 
& ‘ g is 11939 5,000,009 00 5,000,000 00 4% January and July 
- 1888 11928 3,900,000 00 2,571,000 00 5% January and July 
‘ s 189 11940 1.250.000 00 1 7 4° March and September 
v 0 J 1 1940 650,000 00 650,000 00 4 January and July 
m - iso Nov. 1 1990 * 10,000,000 00 19,000,000 00 4% May and November 
& M vace__. S91 July 11981 4,090,000 00 $,000,000 00 4% January and July 
= &9 ‘ ie 11993 50,000,000 00 21,897,000 09 4% June and December 
s Dicaaun $28,997 45 6% May and November 
t of f Giccwewee m pain nadie henge 45 
f - a es a a es ew 4212 . 
ST CH S FREIGHT CARRIED AND TON MILEAGE. 
r éricbebtcttinbebhatintnhen amines $2,946,800 90 1906 Increase. 
aonne — inh 752,586 33 Tons of freight earning revenue 15,604 2 1,093,988 
pinakged ea 78,042 55 ‘Tons of company’s frelght..---. 544,864 381,222 
se jon “Race 7 205 Total number oftonscarrled. 18,149,086 16,673, 1,475 210 
5 co a erate k ie 
a aches eee ee 2,293,521,5 
172,186,8 
scans adh dtd aie ea alani $3 992 _ 
2,465,708,374 303,514,153 
S D { R 31 1906 DESCRIPTION OF FREIGHT MOVED. 
— Increase (+-) or 
— 1905. Decrease (—) 
a - - - $114,099 ,591 Products of Agriculture Tons. Tons 
G A230) 
4,98 $76; , 
t s e 30 
. . . 344,474 352,990 
d ) t 18,105 37,024 
‘ t 124,877 163,109 
4) ] i ’ 2 
ir) 
65,450 
11.0274 166.721 
4 y315 } 162 
Hod 7iv 
t 424 ( f ’ 
1 ) 1,26 7 14,115 
17 169,07 > O51 
< 19%,4 1 28,011 
é Bf 104 é 6.005 
4 iv , Ad 1) 262 
, , 4 
7308S 
‘ ele 
‘ ‘ 720 
‘ 144 
f t ee 
‘ ] ft sui ] 
‘ 458,139 456,057 100,818 
727 
604 222 14,510,234 + 1,003 088 
727 
> j GEKS CARRIED AND TICKET MILUEAG 
lncrease (4) oF 
luwe vo sivcredse ( ) 
i648 787,172 $87,476 
i 659 152,462 {148,427 
of i ‘ i mau ‘4 + 245,808 
~ ] ‘ ‘ 448647 ‘ 5 1 20 206 a0U 
j i 4 
f i 6,460 275 80, K42 
7,1 6,68 sol +500 471 
/ if isl 1A 846 
a4 1 6 408 4 to an7 


id vu ba@ ,0c0 foams 
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ENGINE MILEAG®E. PASSENGER RESULTS 











Freight engines. ............. 7,495,030 Increase (+) or 
Passenger engines-.-.........- 7,268,762 1906. 
Switching engines - _- Suni 5,511,838 Earnings from passengers. $6,827,790 41 
WEEE GU oo ns cc cmadcce 750,521 Other pass. trafn earn'gs 134,698 11 
—-— : From miscellan’s sources 1,375 71 
Total engine mileage_-..-__-- 21,026,151 — ~~ — 





— Total passenger earnings $6,963,864 23 $6,379,055 69 


CAR MILEAGE. 




















Earnings from mail&expr’s $1,429,344 03 $1,401,263 66 + $283,080 37 
Loaded freight cars.......... 153,871,927 144,439,379 +9,432,548 Earnings per passenger-_- $1.097 $1.043 +$.054 
Empty freight cars (including Earnings per pass. per mile cts. 1.910 cts. 1 cts 007 
caboose car mileage)... 48 882,920 47 397,340 +1,485.580 Ez rain mile. $.96 +$.02 
- - _— Earnings per train m $1.15 7 
Total freight cars__.._._- - 202,754,847 191,836,719 +10.918,128 Earnings per mile of 1 
— - — _ - - operated in passenrer 
Passenger cars........... - 86,580,906 st ‘e: trackage Incl’ $4,231 98 $3,922 68 $309 3 
Work cars_- : Wied a 6,064,528 » Density of passe 
i. ¢., passenger 
Total car mileage_........-. 1 mile per mil 180,224 1 i8 4,738 
Av.No. pass. cars p 5 
Miles of road, includi kage, Av. No. pass. pe 49 4 } 
operated in freight service_ 1,983.42 —-.14 Av. No. miles1 p 57.4 i.8 +26 
Miles of road, including trackage, - 
operated in passenger service 1 983.42 —.14 * Including mail and express earnings 





EQUI MI NT. oidieiis : ~ . 
a . & EASTERN RAILWAY COMPANY 






















































Tr Pp 
Locomotives— 1905. PEORIA \ 
For passence 2 161 > i. a8 F z 11 
eeetetetetetetetetetatetteder AO) epo / ir ed December 3 OV 
For freight s ; 288 R : pon es D 0er OL 1D 
For switching service - apienidaaa aa Ath eae 135 109 SUMMA OF FINANCIAL OPERATIONS AP F ; 7cOM 
Total locomotiy Wb ca tecamisetioasa 648 558 Mr - erated Mile , A 
Cars in passe - ( 50.4 , 
Passenger aches ‘ er . 253 254 rnin r r a 
Combination cars Ss | 42 55 50 ym frei ’ $2,16 7 +347 
Dining cars a ibomike - aes 12 2 Assen traffi » 74 . 13.788 52 
Buffet and cafe ca a ae 8 Fro xpress traffi 6 7 51 
Mall, express and baggage cars__-_- : ~ 145 130 I transportation of ils. 77 f 1 
Officers’ and pay cars ae ‘ v ‘ 6 } 4 ntals i4 ; 697 75 
Other cars in passenger service. WS SS ee iv 19 I nis ‘ s 8 3 2 a7 
Totals n : iS aes 498 {80 Totals ‘ 3 $ ) »2 1 43 
Cars in freight service Penemess af aneratins 1 ra 1.4 
Box cars - ASE . 14,519 13,820 a os » , : ».02 D.aé 1.4 
Flat cars, common. l 1,87 ‘ . e = a4 . ess - 
Stoci cars saps . 34 stru s - “ase . : a6 
Coal and coke cars ‘i 71 2 an? ¢ 2 . + 
tefrigerator and produce cars a a) : > . . +4 - roe , 
Caboose cars dovaniaiae Z co =— . 258 ‘p “ ed = 255 - 
Totals ee ers ee 22 tals $2 606 29 $2 72 $23,838 > 
Total capacity of freight cars__...._.-.......780,860 tons 706 tons se as =~ 118,065 03 85.916 24 29,143 79 
Average capacity of frel@ht cars_- ‘ % tons . N julp s V.22 4 3 
Cars in company's servis - Total expenses. _. $2 39 8 $2 $ ‘ 29 
Ballast cars 821 482 - 
Derrick cars : 2 S Net en ss _ _ $859,885 20 $802 74 $023 4 
Steam wrecking cranes 7 1 - , ” 
Other road cars ; 306 252 ividends on st sow e359 
— | st L $s 
Totals - 4 . . 1,14¢ 752 wned 2 875 $2.6 +22 0 
Marine Department sur i y aces 3 : : 4 
Car floats P > 2 3 — 2 . 
s i $8.77 ; , 
FREIGHT RESULTS - <a 
+4 1 I t l p - . $868 660 2 $808.536 74 4 1 
19 903 < A ; . , 
Earnings from transport'n $15,088,605 42 $13,703,991 20 4+$1,384.704 22 wc nitegect oe gee , er La 4 
‘rom miscellan’s sources 595,127 63 987.206 68 +7020 9 n" Mm Zross - > ah 4988 47 4 
R i co Ss s 
Total freight earnings $15,683 ,73: $14,291,107 88 $1,392,625 17 aoanet te ~1 4 8 >. 
Earnings per ton $.067 $.944 $.02 I's ae tie - a . 
Earnings per ton ‘mile cts p2 cts 8 cts ” terest basis 15737 ; , a7 
Earnings per t n mile $2.35 $2.09 $.24 st o s s 
Earnings pe ille of road bills p 4 $4 
“rate ( 
$7,907.98 $7.2 29 $702.69 als $ . $52 ; ’ 
1,396,284 1.2 60 153.124 N be > i $: i859 
34 19 t Ss 8 $172 0 $ ; is 4 
{29 ’ s $ $172.8 iv 
16.¢ i) 7 sr tm "0? 
18.0 7.1 ; ; 
\ ss ) ‘2 ? 
152.6 147.9 1.7 
23.8 2 8 
! x 3 
cars per tral le 7.6 2 i 
Ave «© numb of freight ‘ ) 
ears per t 1.4 20.3 - 
’ 
NEWHOUSE MINES & SMELTERS 
OFRPBRICTA PATEMENE IN CONNECTION WIL?H tlk: LISUIN ) s \ IN til N ~ 
PARTMENT OF THE NEW YORK STOCK EXCHAN 
\ ) ‘ ‘ 
Appheation is hereby made to t $6 ) S00 OOO ’ ‘ ry . n 
share Capital eh of Newho Mur eS ers " t Vv S s r ‘ 
represent iby certiiieat par valu S10 \ } ante Z 
Phe ¢ i authori i Capital Stock ts $6,000 000 vid i . . $ 
Into GOO OOO shire {the par va e of SLO th vt . - 2 y 
Capital Stoek of the Company tully i, { Vp { 4 ting mt i ys en 4 tucts 
Mote bol i by : UV, Ss l x 
Phe tithe of the Company i Newhouse Mines & Sime! eu \ " . ) t 4 tus 
It was incorporated May 12 19038, pursu >the A Z riz rh 3. va ‘ ‘ anv 
Legislature of the State of New York know: a) . , Rit ‘ sta 4 : : . & y. sell 
Corpot ition Law of he State of New \ ‘ i { all ( t 4! ee | » X ‘ sab 
amondments thereto A certified copy of t orporat s AnVv oO , OSES th Orpora wpuire 
papers was filed and recorded on the LOth dav of May tg0s by purchase " ‘ ul > COS hi sell 
and a duplicate of the same tiled with the Clerk of the County ‘ r otherw ses t YOUs such 
of New York on the Sth dav of May 1908 l furation o rt Dersolis Ss fs avy des ire Diase 
the charter is perpetual ase or rel Seen 
Ownership of Capital Stock involves no personal liability Lunmecktately Wing ils incorporation im 19083 the Com 
Each share of stock is entitled to one vote pRuRV purchased the umuing WIS ities and properties ol 


Chis corporation is an original organization formed for the the Caetus Smelting & Copper Mining € LApaRyY af an agere- 
purpose of mining, tilling, concentrating and treating of gate cost of $6,000,000 rd issued tts Capital Stoek therefor 
gold aad silver and any and all other ores, and to buy, sell The Cactus Smelting & Copper Mining Company was origin 
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at par, the proceeds being applied ‘to the qompietion of the 
Company’s works. 

The Company has the right, on any interest-paying date 
on and after June 1905, to pay or redeem all or any of the 
bonds at par by giving a previous notice of 60 days. 

After May 1 1907 the C ompany is obligated to pay annually 
to the Trustee, for sinking fund purposes, $100,000, either 
by the surrender of bonds or in cash. If paid in cash, the 
rrustee may purchase bonds, provided same can be done 
at less than par; otherwise the Trustee shall retire by draw- 
ings $100,000 of the bonds at par at the next interest- 
be: l 





ring date. 

e no outstanding claims hostile 
its properties. 

ext meeting of the Directors 
will be passed to the effect that this Company 
an annual report which shall give a detailed 
its financial condition. 

0 pass a resolution to embody the following, 
which shall be made a By-Law of the Company, at the next 
annual meeting of its shareholders: 

“‘Neither Newhouse Mines & Smelters, nor any subsidiary company by It 


controlled, shall speculate in the stock of either the Newhouse Mines 
Smelters or of any subsidiary company, or shall buy or sell the same, except 





her the Company 
any ol 
At the 
resolutior 
shall 
statement of 


We will : 





or 
I 


of our Company a 


make 





in the regular course of the legitimate business of such Company, or for 
the purpose of retirement; and this provision shall be unalterable save by 
the vote of the holders of three-fourths of each and every class of stock 


of the Company, voting thereon, 
. 


at a meeting called as provided in the 
preceding sections of this Article.” 


| COPPER SALES AND PROFIT AND LOSS ACCOUNT FROM JULY 1 


| Mine equipment 


ally t Royal Copper Company, which was organized 
Sahweery 2 1901 under the laws of the State of Colorado. 
That Cor iv, at a meeting of its shareholders held July 15 
1902 ged its corporate name to the Cactus Smelting & 
Copper Mining Company. 

‘I Ne ise Mines & Smelters obtained by purchase 
from tl tus Smelting & Copper Mining Company, 
Cactus | U.S. Survey 39A, 20.65 acres; Morrison No. 
0.8.8 i876, 1.578 acres; Nana, U. S. Survey 4754 
20.05 n-site, U. S. Survey 5755, 20.127 acres; 
I I : i. © Survey 4753, 13.521 acres, and 
lr ] S. Survey 4752, 10.158 acres, which are 

sig Cactus Group of Claims 

I \ Mines & Smelters by purchase and location 
ais to the fe laims: Tunnel, Laura 
Aug Louise R i lie, all of ich are in 
U.s. 5 d Midvale Placer, which is in U. S. 
S S 

rty Newhouse Mines & Smelters com- 
I ( d twelve other ee m- 
tal g «i.e Placer and Midva  haneion 
containing 214.25 res; a townsite and vate containing | 
8,800 s S¢ i fs m the State of Utah, a total of 

] sg I re vested in the Company by 
patents Un States of America, excepting 
tw g claims, n Nana and Comstock No. 
( N issued within thirty days), 

M Extensior 
J i in easterly and westerly direction, 
200 feet in width and over one and one-half miles 
g g the course of the fissures, and cover the apex 
lies now developed and extension of the fissures | 
in which these ores occur. 

] ng properties owned by the Company are located 

t New », in the San Francisco mining dis- 
tri I ( °, State of Utah, seven miles from 
Fris ? miles by railroad south of Salt Lake | 
( al t re in sight on the C ompany’s prop- | 
erty is 2.282,437 s with an additional estimated tonnage 

920.415 sin sight. U 2 to March 1 1907 this ore ran 
2 nt per, with iid and silver; but later in 
this Con shipping crude ore, taken 
ent lo rk, which averaged over 20 per 
( > concentrates its low-grade ores, 
| g ght one and producing a concen- 
t g per cent in copper. The con- | 
e are shipped t« » The American Smelt- 
Z y, at Garfield, for smelting and re- 
nsists of four miles of standard-gauge 
I t underground electric mine 
ra © .2U h: 65-ton Shay locomotive; ore- 
( Ff itr ] er-plant, boiler- 
pl y offi shop, reservoirs 
| s b vels and all other 
: ¢ 
I Y he t n-sit« Nev use, with 42 
i ) additior under construction; 
I is Phe Comy ’ furnishes water 
f Company includes a power 
z apacit crusher-house and 
1.000 ‘1 capa c is 
mop! ir tue of patent 
pOVE ent of the Unit Stat 312 
e Wah-W Springs, the ater 
‘ i t A t\ I ‘ t i i 
nt r te plant I} 
3’ a J t ilicien 
- + ‘ ‘ ( ’ 
; ‘ 24, 694 her 
™ 4 +¢ fé ( 
* if 
* ; 
, p £8 
f : i 
fs 0 OOO 
j Wy ] 
J j f one 
4 ') f 
) O3, made 
( f 7 
f 
Z ( if of ‘ 








1905 TO DECEMBER 31 1906. 
Year Half- Year 
Ended Ended 
June 30'06. Dec. 31 ‘06. 
To cost of mining, concentrating, transporting to 
smelter, smeltfmg and refining charges, and 
copper deficiency charges__...-__.._--..-.-- $778,452 82 $337,957 09 
To New York office expenses, including inc orpora 
tion and legal expenses and General Manager's 
EE ai-ninlm nnd oa nla a adaliaenarmndrin ieee arnt 18,787 44 9,865 46 
To interest on loans and adv ances, less interest on 
en weennnnkssneneodenenendaedene 11,283 74 2.371 51 
$808,524 00 $350,194 06 
OE AEE GE BON ook sca cndntbenddsesunn 75,000 00 45,000 00 
To taganes forward, Fer 2 1996. 00a cccccsconsscssneensad 29,575 88 
$424, 769 94 
SID op: aicsh an ondg as isch Drain vba ab ats aan inline ete aa eames 87,971 08 
$883,524 00 $512,741 02 





By o_o sales, 


being proceeds of refined copper 
“+ from mill © -— Iter: 


July 1 1905 






0 ra gs 5, 205 6 Ibs.; July 31 1906 
191 343,779 _ eee -$872,842 03 $522,279 25 
¥ yoy insurance, cathode 
allowance i selling commission ---- ~~ ~- 18,893 91 9,538 23 


$853,948 12 


Deficit...... enideeaine cede $29,575 88 


$883,524 00 





PLANT AND 


Nov 4 


DEVELOPMENT TO DEC. 
July 11905 — 1906 
to 


31 1 


SCHEDULE 


OF 


1902 





Underground expenditure Junc30" 05 June30 "06 Dec ry "06 Total 
Mine development .$205,.870 04 $31,888 09 dinggan: 447 04 $344,205 17 
Electric railroad in mine 19,104 02 és RS PE ERIN 19,104 02 
Mine bulldl 1,167 51 cane . 1,167 51 
Mine machin 5,310 68 *1,999 88 3,310 80 


3,903 15 3,903 15 


10,456 02 


Alr pipe Ine 456 02 























$331,908 27 $35,791 24 $14,4 447° 16 $382,146 67 
Surface expenditure 
Ore bins and crushing plant $8,310 84 i arta ll $8,310 84 
Compressor bullding 2,068 17 2,068 17 
Power plant extension $341 60 341 60 
Ice plant 2,36 spina 2,369 79 
Assay office a 7603 74 
Telephone and transmil 
fon line 2.599 99 2,599 99 
Ore test plete process) 101 89 401 89 
Steam shovel 7,128 00 987 87 8,115 87 
Patent expense 341 55 153 00 494 55 
$16,855 97 $7,261 00 $1,320 47 $25,466 44 
Co ntrator mul and mach'y 
Constru ! $208,015 71 *$456 24 $2,020 17 $209,600 64 
Ma ne 205 692 42 205,692 42 
Pia neering 4,461 O08 18, 461 ov 
I $432,169 22 *$336 24 $2,020 17 $433,853 15 
LANCE SHEET, DECEMBER 31 1906 
MI I lvinal « 1 $6,000 000 O00 
Pl and ae opment 
{ ae t t x nditure $542,146 67 
rlace ©x] ire 2% 466 44 
Concent i 1 machine 434,453 15 
erpl 155,401 Bl 
i i a 75,585 40 
72,608 49 
expense 24,5382 6 
eCApetiot 48 921 06 
ere 80,014 BI 
208,520 51 
t fined pper, gold and silver values not settled 
f centrale 110,178 58 
Ad 1 Vedrul Angel & Salt Lake HR. on account 
‘ ‘ ‘ b (belug repald out of concentrates freight) 72,827 35 
Mire eaplred Insurance 27,400 06 
of f t 772 02 
Sune 6,008 06 
Ca 4,187 23 
$7,810,443 61 
ti 
‘ 609 0 shares of $10 each $6,000,000 00 
J t fisksds Fund Gold ond 1,500,000 00 
As copper sold aud In transit 161,600 51 
pay alle 60,872 02 
Profit and ac ut 87,071 08 


$7,810,443 61 
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The fiscal year ends on the 30th ds Ly of June in e ach ne 
The annual meeting is held on the fourth Friday of Mare} 
The Transfer Agent is the Colonial Trust Company of Son “Ww 
York, 220-222 Broadway. The 
Windsor a t Company, 65 Cedar Street. 

The Officers of the Company are: Samuel Newhouse, 
President; Eugene Meyer Jr., Vice-President; Lyman B. 
Kendall, Second Vice-President; John Josten, Secretary and 
Treasurer. 

The Directors of the Company are all elected annually. 
The pera Directors are: Samuel Newhouse, Eugene Meyer 
Jr., Lafayette Hanchett, M. M. Johnson and John Josten. 

iin, principal office of the Company is at No. 71 Broad- 
way, New York. 

EUGENE MEYER Jr., Vice-President. 


The Committee on Unlisted Securities reports favorably 
upon the above application, and recommends that the above- 
mentioned $6,000,000 Capital Stock, consisting of 600,000 








shares of the par value of $10 each, of the Newhouse Mines 
& Smelters, be admitted to quotation in the Unlisted De- 


and that stock said be traded in 


. ELY, Secretary. 
B. MABON, Chairman. 


1907, 
GEORGE W 
J. 


partment on April 11 
at dollars per share. 





Warwick Iron & Steel Co.— Dividend Increased.—The 
rectors on Tuesday declared a semi-annual dividend of 3% 
payable May 15. ‘This contrasts with 2% semi-annually 
paid in May 1906 (the first distribution since 1901) and also 
in November last.—V. 84, p. 630, 343. 


Wolf Mfg.Co., Chambersburg, Pa.—eceiver.—The United 
States District Court at Scranton, Pa., on April 8 placed 
this company, manufacturer of mill supplies, in the hands of 
Walter Kk. Sharp of Chambersburg, Pa., as receiver. 

The receivership petition was filed by Sullivan & Cromwell of New York, 
attorneys for the New York Cordage Co., Charles A. Schieren & Co., and 
other creditors. The company has outstz inding $350,000 of stock, a bonded 
debt of $i: aa 000, and other Indebtedness, it ts said, of about $600,000. 
It was recent roposed to Increase the stock to $1,000,000 and to give the 
creditors pre f d shares; but some of the creditors objected. 








—On the page opposite our weekly clearings statement 
the Firm of Frederie H. Hatch at 30 Broad Street, this city, 
to-day advertise a partial list of securities in which they are 
prepared to deal, comprising ‘‘stocks and bonds wanted”’ 
and “stocks and bonds for sale.’”’ Requests for bids, offers 
or valuations are invited from banks, trust companies, 
executors of estates and individual investors. The firm 


state that by reason of their systematized filing records and 


di- | 


_THE CHRON IC LE. 
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Registrar of ‘Transfer is the | 


DAL 














Thre Co ommercial Times, 
COMMERCIAL EPITOME. 
Friday Night, April 19 1907. 

The manufacturing industries are as active as ever, and if 

here and the Sol indications ap pear of a slight reaction 

in trade they ar t marked enough to affect the general 

result. In a word, prosperity, good prices and a feeling of 

confidence, naturally encouraged by easier rates for money, 
continu I t cteristics in affairs 

t s ruled easy, but changes have been 

continued dull and packers have offered 

S?,@Slec and Western 8.70@8.80c. 

leclined, influenced } y the stagnation of 

s in lard futures at the West. Offerings 


ires at Chicago has 














at s hay declined under the de- 

f larger receipts of hogs than expected 

f the spot trade. Packers have sold at 

times, and has been heavy liquidation for account of 

commissio es Support has been lacking. 

DAILY PRICES OF LARD FUTURES IN CHICAGO, 
| Sat Wed. Thurs. Fri. 

May delivery ...... -8.70 16 8.574% 8.55 8.62% 
July de — 8.82 14 8.70 8.67%; 8.75 

September live -§.95 4 8.85 8.80 8.87% 


office organization, they are equipped to furnish quotations 
on over one hundred thousand inactive securities of banks, 
trust companies, railroad companies, manufacturing and 

" ‘ 


other industrial corporations. 


to Southern industrial activity, Fisk & Robin- 


—Referring 
son report that thus far this season has been an extraordi- 
narily active one in the lumber shipments from Gulfport. 
During the last two months over 66,000,000 feet have been 


rhe Gulf & Ship Island RR., whose southern ter- 


shipped. 
is receiving a consignment of 500 new 


minus is at Gulfport, 


freight cars, which are coming to hand at an opportune time. 
This road reports an increase over last year of 35% in the 


amount of cotton handled over the company’s lines during 


the past season. 

Phe joint Congressional Postal Commission lately ap- 
pointed to investigate the methods of accounting and ex- 
penditure in use in the Post Office Department and postal 


service, and to recommend such improvements as they find 





necessary, has retained the well-known accounting firms of 
Deloitte, Plender, Griffiths & Co. and Jones, Caesar, Dick 
inson, W im it & Co. to make an examination of the methods 
in use a recommendations to bring them on to modern 
business li Che work will be taken in hand at once. 

J. W. Bowen & Co., 25 Exchange Building, Boston 
have issued a valuable circular entitled “Copper Stocks and 
Figures covering such facts as the amount of share 
capital, the earnings, operations, price of stock, name of 
President, address of company, &¢ or each of fifty 
repre eh tive ¢ sppelr Col patites 

Messrs. Swartwout & Appenzellat ive issued an addi 
tion to their pamphlet on short-term securities in the shape 
of an extra leaf, which can be readily inserted in the book 
aking it a iost complete and desirable ’ vyilation Lt 
firm are spe vlists in this class of securities 

Merle Bo Mos formerly with t bond house of R 
dolph Wleybolte & is Ope j f nthe Marguett 
Build Chieago, to represent the interests of Wht tl 
Nachod & Whula especially in the buving md selling [ 
bonds and other high-grade seeuritic 

Middendort, Williams & ¢ Balt ! ve issued a 
elaborate circular calling attet mm t f the No 
folk Rathwa & Light Co 

Jo L. Williams & Sons of Richmond, Va., have issued 
a circular rewarding the Norfolk Railway & Light Co. gua 
iiteed stock 

The Municipal & Corporation Securities Co Pit 
burgh ferme a block of 6 bonds of the West P Kv 





has been easy, owing to weakness in 


but changes in quotations have been un- 


PORK on 


futures and in lard, 





important and mainly nominal, trade having continued 
dull. Small sales have been made of late at $17 50@$18 25 
for mess, $17 75@$19 for clear and $19@$19 50 for family. 
Cut meats have been easy but without quotable change. 


lrade has continued quiet. Pickled shoulders 9144@10c., 

























pickled hams 12@121}¢c. and pickled bellies, 14@10 Ibs., 1044 
@llic. ‘Tallow has been dull and easy; City 644¢. Stearines 
have been weak with trade dull and supplies larger. Oleo 
9@91'4c. and lard 954c. Butter has been moderately active. 
and firmer offerings lighter; creamery extras 31144@32c. 
Cheese has been fairly active and steady; State factory 15e. 
Eggs have been in good demand and firm; Western firsts 18e. 
OIL.—Cottonseed has been firmer. The demand has been 
more active and offerings have decreased Prime summer 
| vellow 46@47c.; prime winter yell Linseed has 
been moderately active and firn American 
seed, 42@43c.; boiled 43@44c. and 70c 
has been dull with prime easier, owing to the decline 
in the raw m ial. Prime 75@77i« ind No 
5S @vi0e Olive en firm with an increased i 
Yellow SO@90« rreen 7TO@75 Cocoanut has been 
dull but firm, owir light supplies. Cochin 103gc. and 
Ceylon 9° <@9b»o nut has t and steady; 
yellow 50@60 has beer ly active and 
steady; domest s8@10c. and 10@42c 
COFFEE on the spot has been asy. Small 
jobbing sales have been made of lat for Rio No. 7 
and 795 for Santos No. 4. West growths have 
been quiet and steady; fair to g Cucuta 83, @9hkee. 
Che market t for f e acts fl within narrow 
limits, with th f ard iz in. The cables 
from H: avre ive been times urope has been 
selling here at lired al longs ld out in some 
sa 1 'th us O 1 LACK narrow- 
ness of t specula s als ad a depressing effect 
rhe closing prices wer s follows 
April \ $t $5 Jecern be 10c. 
May é Septem by anuary i0c. 
Ju ret $ sruary >. 40e 
y rv Mare isc 
SUGAR R s is mand 
finers, esp P t suga ga 
hy = = ~ i st “4 rs t s 
; as s so g g < O4 R 3 
is b ‘ V g sted 4.70@ 
ts boas \ s Ss} $ bee! 
derately . P 
PETROLEUM ] s ; “_ 
Refir t ss I sos 5c. Naphtha 
s g 4 s “ 
1OO-g s ( s $ ti, 
Ss g s ! l v Sp $ t n 
g $ dt 65. 
ACCO ! s 3 ntread 
Arges) > u $ TE 4 t 
} ss ) ~ $ . ts 
ee | ) \ s \ ky 
s , ) $ $ . AInag’ na 
~ “4 y been 
33 8 
Rep 5 c th " - 
) 
COPPER “ rl 
\ i Lea 3 ’ $ iva 
tho Sb i 5 » » > ys Lim 
3 ’ 5 s tits ) l is OCH 
\ ' a $L3 LU@FL4 ) N ys LerR 
Ss’ s 








COTTON. 
Friday Night, April 19 1907. 
THE MOVEMENT OF THE CROP as indicated by our 
from the South to-night i below. For 
the week ending this evening the total receipts have reached 
79,481 bales, against 113.585 bales last week and 
bales the previous week, making the total re 
Ist of September 1906, 9,113,547 bales, : inst 6,957,386 


telegrams given 


celpts 


} 
the 















































bales for the same period of 1905-06, showing an increase 
since Sept. 1 1906 of 2,156,161 bales. 
Receipts at it Mon u Wed Thur Fri Total, 
G eston > 021 8.317 159 6,421 1.406 
Port Art 
Corp . 7,428 
New Orleans 2 1,09 } ’ 2 2 2 
fob r 7 257 
Pensat 
a mv é 
Sava i lve 40 2 : 1,155 1,701 624 8,569 
B i l s 1,218 
cl ; 165 19 159 15 
G 
Wil n 17 27 l $ l 
Norfolk 201 1 ‘ 7 ir] 
N'port News 3 
New Yo 151 163 25¢ 
B on 162 i ! i 12s 
Ralt ‘ S7 
Ph ciphia s 7 17 
rotals s\ 1209 21 14,47 19,610 12,1 l 7 ri 
The f g sl s tl week’s total reccipts, the total 
since & 1 1906, and the stocks to-nigh compare 1 with 
, 
last é 
6-07 1905-06 s 
R ’ 
ipril 19 rhis ince » 7 
1 1906 t 1 im 007 1906 
Graly n @ 684,088 0,924 2 7 Be leo 20 136,059 
t’ t 4.02 2 23 160 
Corp. ¢ ‘ 7 57,104 2 
N 16.275 2,138,741 28 1.6 4) ] i821 
Mo 1,104 242,840 Z 2.3 10,790 3,068 
Pet ! 131,658 i,1 2 oe 4 
J onvi 162 , 
Ssavar Ly ‘ l 2 ,2Kf 20 238 1 1 hoe 62 904 65,701 
brut oe if ve Hy 1¢ col Tuo > 04 
! old 144,74 SOA N52 , ) 14,901 
1,095 1.1 
. 200 ; 15 0.955 0.284 
4.0 7 64,644 2 7 +004 
ws, & sf 198 
644 s 14 
ss 165 
| SAT 40 75 
Pp delp tu6 7.055 12 
I< l 70,481 9,115,547 100,758 6,05 ’ 714 653,61 
In order ( n] n may be made with other years 
give below the tot leading ports for six s« : 
} fs at 7 ) 1 wd ) 1902 
Ga r 4 11,240 1) Le lo pe 1 
Orl . 1 9 806 13.706 1.027 28 S00 
f 1 2 452 6,402 “ 
may 8 1238 31,258 8585 ) i 
Cha ton .& ! SO4 S4 10. 
Wilmi x 0 mS 7 ‘4 i738 
Norfol io 7,860 1¢ ” yf 
N port: N., &« 198 168 
All ¢ ers 7 7.275 ) oe) ‘ 
rotai this wh 7 81 100,788 16,728 55.4 2.7 58,537 
Since Sept. 1_ 947 6,957,386 8,214,482 6,826,575 7,2 $4 7,073,300 
Phe ¢ fo ] \ < ending this « ning reach a total 
of 149,476 bales f hich 66,071. 1 to Great Britain, 
1, » | ice and $2,518 to the 1 f the Continent 
Be r s for the week and since Sept. 1 1906: 
Veek ¢ i 1 7. F pt. 1 1906 to A £19 1907 
I it h t 
i - - 
n ‘ Great ‘ 
« 7 4 f , To l 
G t i ‘ 78 6344 i 194.04 049.881 
Port i rt ) , 132 23 
Corp « . 1.54 
5 17,7.€ 14) ,6€ $392 S4 » 7 791 
t 17 
l 
Ss. 2 ft 286 ] Lin it ss 654 
Rr k 219 
« ' 
‘ 1 6.000 186,2¢ 
Norfol f 4.89 
Newport - i 6u4 114 
: k f 6.7 $24 ‘ ‘ ’ 
' 2 1.631 ‘ 
r 200 1,584 69,546 6,12 
delphi 1 1 
© d, Me 7 
San Francis 
Seattle S81 1 
Pacoma 0 0 
Portiand, Ore 
Pembina 
Detroit 9,579 
fot 66.071 1.087 82,318 149,4763.415, O85 831,982 
Total 1905-4 47 2.933 62,562 112,8752,525,647 623 62 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York 


109,008 | 
since 


THE CHRONICLE, 


[VoL. LXXXIV. 









On Shipboard, Not Cleared for— | 

Great Ger Other ; Coast Leaving 

April 19 at— Britain. France| many. Foreign wise. Total. stock . 
| Galveston -- 45,004 28,400 578 14,658 5,192 96,832 98 493 
New Orleans 13,274 8,346 2,000 19,708 1,137 54,465 138,964 
Savannah at wees 800 ‘ 2,100 60,804 
| Charleston : nein a 35 9,074 
Mobile i 500 3,725 ‘i 14,36 
Norfolk nm ‘ ou ‘ 6,248 
New York 1,500 300 2,000 1,800 157,421 
Other ports 6,000 4,500 800 34,533 
Total 1907 66,278 37,046 26,603 36,0966 519,902 
Total 1906 15,486) 58,542 514,037 











Total 1905 30,945 Se 481,213 


s continued 


} 


for future de ; 
,owing largely to reports of cold weather east 


Speculation in livery 


very t. bu 


eotton 


of the Mississippi and of drought in the Southwest, as well 
as a strong and active Liverpool market, prices have ad- 
vanced. Some decrease in the crop movement, firm spot 





markets, very large exports, reports of a better demand for 

| era the South and of increasing scarcity of 
continued activity in the cotton 
bull manipulation of the May op- 


{to strengthen prices. A moderate 


eS at 


descriptions, 


ana 


» contribute 


finally 

















red on Wednesday, owing to copious rains in 

{1 Atlantie sections of the belt and what looked 

a partial ing of the drought in Texas. 

there was an advance, owing to 1 s that 

Texas had been insufficient, continued activity 
in the spot business at Liverpool, large spot sales at New 
Orleans and fur inanipulation of May. It looked, too, 
is th hy the figures for the week would be com- 
pr ly sm » the fact that the movement at the 
South we late have been somewhat larger 





err 
yeeted. 























than exy 1¢ near months have bcen especially firm, 
notonly here butin Liverpool and in w Orleans The fact 

\ While Vas recently at a discount of 14 points 

thy has during the past week sold even with that 
mo in latterly kept within two or three points of it 
is re i i interesting ¢ e, especially in view 
of the fact th ‘notice’ day Friday, ‘April 26. 
‘I ) ! eh n Jess strength than 
th tl crop, owing to weather conditions 
ol though it is « tended that higher temperatures are 
desirable, frost, i ed, having been quite frequent during 
the weck in parts of the Southwest and also in the central 
nd enstert ctions of the belt. The impression in the trade 
is that the Atlantic and Eastern Gulf Stat now need 
warmer weather, having had good rains, and that portion of 
the | lving west of the Mississippi needs both more rain 
and higher temperatures. Liverpool has been buying here 
the South ha hie 1 rather more disposition to purchase, 


bought to s¢ The 


! 
a ’ 


und spot s have me extent. 

great drawbac in the market, however, from a sp culative 
standpoint, is the continued absence of outside publie 
trading In a word, speculation by its extreme dulness 
presents a sharp contrast with the activi vhich prevails 





trade in a 


in the ctual cotton and in the manufactured prod- 
uct To-day prices advanced, owing partly to a rise in 
Liverpool and New Orleans and partly to dry weather in 


Texas and reports that considerable replanting will have to 


be done east of the Mississippi, owing to the reeent cold 
weather. Moreover, the May optic n showed a good deal 


yn both sides of the water and shorts were 





igzth appre- 
hensive of further manipulation. Finally, the “into sight” 
movement for the week was small, even more so than had 
heen expected Phe are rumors, too, that considerable 
export ness has been done here of late. Spot cotton has 





dull uplands closed at 11.20e. 


20 points. 


been but firmer. Middling 


for the 


I week of 
he rates on 


ing an advance 





established 


and off mick 











I Ing as 
by the R sion Committ the prices for a few of the 
grad uld be as follow 
Sat. Mon. Tues. | Wed. | Thurs. Fri. 
UPLANDS 
Good Ordinary VSS 00 g.00 9.85 D.85 
Low Middling 10.60 10.65 10.65 10.60 10.60 
Middling 11.10 11.15 11.15 11.10 11.10 
Good Middling 11.86 11.91 11.91 11.86 11.86 
Middling Fal 12.60 12.65 12.65 12.60 12.60 
| 
t , 10.10 10.15 10.15 10.10 10.10 10.°0 
10.85 10.90 10.90 10.85 &! 3 
Mi 11.345 11.40 11.40 11.35 3: 
| Good Middlir 12.11 12.16 12.16 12.11 
Middline Fal 12.85 12.90 12.90 12.85 
STAINED 

sow Middling v.10 9.15 9.15 9.10 9.10 9.°0 
Middling 10.60 10.65 10.65 10.60 | 10.60 10.70 
tri Low Mid. Tinged 10.64 10.69 10.69 10.64 10.64 10.74 
Good Middling Tinged 11.10 11.15 11.15 11.10 11.10 11.20 





MARKET AND SALES AT NEW YORK. 
Futures 
Market 
Closed. 


Sales of Spot and Contract. 





Con- | Con 
Export sum'n.| tract. 


} 

| Total. 
ee 

, oe 


110) 
ri 





adv. Steady 
. Steady 
fery steady 


Saturday 
Mond 
‘Tuesday 
Wednesday 
Thug day 
Friday 


Quiet 10 pts 
Steady ¢ 
Steady 
Quiet 5 pts . Quiet 

Quiet Steady 
Steady, 10 pts adv Very steady 









dec 


66) 
360) 


536) 


Total 
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FUTURES .—The yrs eames roe closing prices at AT THE INT ERIOR TOWNS r* movement—that is, 
New York the past week have been as follows: the receipts for the week and since Sept. 1, the shipments 
- ee ae a > p : ~ | for the week and the stocks to-night, and the same items for 
& 8 S ~) < £ . : > F 
onsen ox on? on? $ the corresponding period for the previous year—is set out 
SePsse\ce e| se] z : . 
ab) a5 es z=! r in detail below. 
_w® me n° a? ae . oieted “2720002- =eO> 
Il Sl ss Ss sl eo ol. | 4 882 aeeaaSzeSese Se 
, fn ae © ws | 32 ¢ 8s aSaSegeeseae 23 
© hoe Ob & 3S s ° s< Tasaceas -=8 Re } 
S S3;55 5 © os | &e e  § , —e. 5 
1] &| =e 3 Oh Bl 2 Oe 3 3 i } 
a == m4. hd “¢ 2 a | 
=. ee Se - ee | = | 
| i oe ue ee So be 2 oe — ver 3 
Se &s ES os 23 Ss 33 epee & geese abe $5 §& : | 
le le le |e la elelele |; se]: *** B 55988 ee eee: Mee ees: S5..c| & | 
~ yee eee oe S thm me tsetse mmo tts tg cys sh . 
oo So So eo 22 so © | os (itt €0! a8 4 ee 2 
|| &! S88 &e a3 S15 1 1; See gee 7 
ee: ' Bi Serre ree Memes eeeeeeneg | | 
ll sl ss 5 sl cs ol ce o| ye ¥ ek A SEESECEET BEGe Sere ieee 
a eo 35 pa DY ; } Se bis ae ih Sa 
| & &S 788 262 | i: i: oes coSet Petes pivess 
le la le 5 le le le 22 | pieeeeeceeeeeee erste peaeeees | 
Ss os anid “ae =8 PO a oe oo im Ceram ce ae 
1) 1 es 33 3) 33 ee 4 ! ae et “ 
+= 22 = ia tf 
ol ol = = 3 =| x 
to te + es 1 |rio 
a : : 33 SAT 1373 
i® € > 5 = | =3 ote | 
os ie | me }2I3}s | 
co c = } 5 wei s|e;s | 
es ee | -1s!| |e 
7) =) =: " 3/7) |° 
= > = | Si* | |e 
ts tom > a) 
“1 mu a ! | = 2 
18 > j | > a 
ts t == > mu ~ 
© as S 
_ es —— = - Sdaies S ° a 
os te —~> Ss o> & “I ! band. ee | omy | 
4 ie | z -s ce i | fn mls z ‘ 323 
® =a | 
> er ox S o> £5 oe ~~ J we co- = 
= © ~ ¥ _ a 2 | 3 H 
= 4 ou > te = = an = 
ee Si 2. S > 
_1é mt le is le ie dete is a 3 
THE IBLE SUPPLY OF COTTON to-night, as made ! ? ‘ 
1 , . " s a ~~ 
up by cable and tel naan is as follows. Foreign stocks 2 
as well as the afloat, are this wecek’s returns, and conse- s3e|° 





quently all foreign figures are brought down to Thursday 





evening. But to make the total the complete figures for The above total the interior stoe ks have de- 
to-night (Vriday), we add the item of exports from the | ¢re@sed dur hg the week 32, 14 balk S, and to-night 
United States, ineluding in it the exports of Friday « nly | 3,0 6 bHDaics§ ie % than at the same “re last year. , he 
i : os receipts at all the towns have been 1,199 bales less than 
April 19 1907. 1906 1905. 1904, } leaiaae i. inet op = 
Stock at Liverpool bales_1,232,000 1,063,000 796,000 574,000 the same week last year. 
Stock at Lond +000 10,000 12,000 10.000 
Stock at Manchester . 91/000 70,000 19/000 56,000 OVERLAND MOVEMENT FOR THE WEEK AND 
Total Great Britain stock 1, 1,143,000 857,000 »=640,000 | SINCE SEPT. 1.—We give below a statement showing 
Stock at Hambu tog 000 13,000) the overland movement for the week and since Sept 1, 

















Stoc k at Bremer 2 ao0 326,000 " : ° . 1 
Antwerp wo ooo} as made up from telegraphic reports Friday night. The 
I ; i, . ¢ P . « 

k at Havre. 175,000 140,900 213,000 | results for the week and since Sept. 1 in the last two years 
Stock it Marsetile 4,000 ;,000 000 e 
Stock at Barcelona 1% 000 9,000 29.000 ooo | are as follows: 

Stock at Genoa 78,000 43,000 50,000 25,000 ‘ 906-07 s = _og ? 
Stock at ‘Tricste 19,000 7.000 1,000 5,0n0 April 19 1906-07 1905 a 
- . : : — | Shipped— We W eek Sept. 1 

rotal Continental stocks . 804,000 $54,000 572.000 614,000 a St. Louis 8 13 881 4 36 661 
7 2A oF Via Calro “ ui. 2 62% 186,039 
Total [-uropean stocks 2,136,000 1,597,000 1,429,000 1,254,000 Via Rock Island l 40.891 
India cotton ailoat for iurope 140,000 109,000 244.000 Via Loulsviile 1! R4 404 
American cot afit. for |curope 120,000 173,000 Via Cincinnati 48.695 
Egypt, Brazil «ec urope "3 x oo y 30,000 ae in - 99: '799 
Stock in Alexan 181/000 144, a0 201000 Via other routes, & fF 225,722 


Total gross overland 22,004 1,515,558 24,113 1,024,412 
Deduct shipments 





Stock in Bombay 
Stock in U.S. ports 
































Stock In U.S. Interlor towns 225,575 | Ovcriand to N. Y., Boston, &¢ 2,562 149,436 1,826 127,544 
U.S. exp orts to-day - - -- 24,007 | Between Interior towns 5,847 83,180 18,070 
Total visible supply 5,070,498 4,401,012 4, 2.972.046 Inland, &c., from South 156 50.770 36,565 
poBey : > eh totais of American and other ‘descriptions follows: | rotal to be deducted . 8,565 3,176 182,179 
4 ca " = 

Liverpool stock bales_.1,115 000 947,000 719,000 469,00) Leaving total net overland_a 13.439 1.: 20,937 842.233 

Manchester stock 71,000 60.000 11000 16,000 ng t B...0--48,488 1, 20, 2 

Contine nta} stock 7 1 ,000 402,000 000 556,000 | a Including movement by rail to Canada. 067,534 bales added as correc 

American afloat for thurope 530,392 319,782 20,00 tlon since Sept 

U.S. port stocks 714,418 683,616 694 430 } 

U.S. interlor stocks 418,833 422,499 178 . : : , 

U's cxpoate te-dine 18's55 11d 165 The foregoing shows the week’s net overland movement 
et eS i ie - has been 13,439 bales, against 29,937 bales for th» week 
Tote "ric : 9,498 2,839,012 2,936,273 21,646 | . » : } : 

Fi tg eee mess acon 9,498 2,839,012 2,936,273 1,921,646 | act year, and that for the season to date the aggregate 

Liverpool stack 117,000 116,000 77,000 105,000 | net overland exhibits an increase over a year ago of $89,939 
zondon stock 9,000 10,000 12,000 10.00 4 . 

Manchester stock. _. 20,000 10,000 8,000 10,000 bales. 

Continental stock 53,000 52,000 37 000 58,000 ——1906-—07 - —_ 1905-06 — 

India afloat for | urope 261,000 140,000 109,000 244,000 In Sight and Spinners’ Stnce 

Kgypt, Brazil, &c., atloat 39,000 42,000 30.000 000 | Takings Week. Week Sept. 1 

Stock In Alexandria, Egypt 181,000 144,000 201,000 000 | Receipts at ports to April 19 eee, 109.788 6.057.386 

Stock in Lombay, Indla 771,000 1,048,000 759,000 386,000 Net overland to April 19 13,439 20,937 842,288 

, | Southern consumption to April 19_ 48,000 46,000 1,526,000 
Total Fast India, &c 1,451,000 1,5 1,051,000 . - 
Total American 3 G1 9 4982, 839, O12 2 1,921,646 | Total marketed 140,920 11,907,719 9.324 619 

- Interior stocks In excess a32,614 322.557 287,322 
Total visible supply -5,070 498 4,401,012 4,169,273 2,972,646 - - 

Middling Upland, Liverpool 6.28d. 6.04d 1.17d 7.90d. | Came Into sight during week 108 306 . 

Middling Upland, New York - 11.20c 11.754 7.80¢ 14.00¢ lotal In sight April 19 12,230,276 9.611.041 

Egypt, Good Brown, Liverpool 10 ‘ed. 11 ‘wa 7 Yd. lid og 

Peruvian Rough Good, Liverpool 10.504. 8.75d 10. 00d. 10.503. | North. spinners’ takings to Apr. 19. 27,935 2,337,715 38,334 2 008, 281 

Broach, Fine. Liverpool 5 11-16d. 5 11-16d 4 hid. Thad a 

Tinnevelly, Good, Liverpool 5 7-16d. 5 lod 4 5-16d 7d. | a Decrease during week. 

j 
Continental imports past week have been 95,000 bales. Movement into sight in previous years: 
" . . * > aE rs mae 
Phe above figures for 1907 show a decrease from last week | jypoy—— Pales. | Since Sept. 1 Bales. 

of 197,834 bales, a gain of 669,486 bales over 1906, an ex- | 1905—Apri 21 208,032 | 1904-05—April 21 11,108,400 

‘ess of ¢ 5225 ales or 905 ;: i ui 2 097 852 | 19 4-—Avril 22. eieensnn bry 506 | 1903-04— April 22. ._.. 9,304,145 

cess of 901 > bales over 1905 and a gain of 2,097,852 | 18¢3—April 24..-.-..-....110,602} 1902-03 —Aprll 24 @.786,190 

bales over 1904. 19 2—Aprit 26....... ---.. 82,025] 1901-02—April 26 .. 9,541,467 
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QUOTATIONS FOR MIDDLING COTTON ATFO 
MARKETS Below are the g f mid 
cott t Southern 1d other } ! 
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losing 71 2 : 27-.28 1 82 10.38-.39 
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The thermometer has averaged 64, ranging from 49 


| heavy rain on 
thing one inch 


thermometer has ranged 





Te2 I has 


ainiall being one 


fallen 





and six 


inch 














of the week v 
Ave! 1ermometer 63, highest 84, lowest 

Pi a here has been rain on three days dur- 
ng the the precipitation being forty-nine hundredths 
of an ine I ermometer has averaged 63, the highest 
being SO ar vest 46 

P. é has been dry all the weck. Che the 
nomet d 64, ranging from 43 to 84. 

S Lntor S$. There has been excessive rain on 
two daays du week, the rainfall reaching two inches 


rhe thermometer has 


ths of an inch. 


ran S, averaging 73 

W eathe TVecas.—Rain has fallen « lay of the 
week, the rainfall being four hundredths of a1 I Average 
thermometer 66, highest 91 and lowest 41 

Ardme Indian Territory.—Recent weathe ias been too 


i some 
iat the 


boll 


cold for « arly-planted cotton. 
earcity of labor. 


not cold enough 


There a 
stroy 


on account ot 
winter was 
weevils. 

New Orlea . Louisiana.—We have 
during the week, the precipitation being five h 
an inch. The thermometer has averaged 68 

Shreveport, Louisiana.—There has been rain on one day 
of the week, to the extent of one inch and twelve hundredths. 
The thermometer has averaged 60, ranging from 43 to 77. 

Leland, Mississippi.—Rain has fallen on two ys of the 
the extent of inch and ninety hundredths. 
Average thermometer 52.1, highest 69, lowest 39. 

Vicksburg, Mississippi.—It has rained on three days dur-, 
ing the week, the rainfall being one inch and one hundredth. 
lhe thermometer has averaged 59, the highest being 81 and 
the lowest 47. 

Helena, Arkansas.—Too wet and cold for farming. There 
has been rain on two days during the week, the precipitation 
being inch and ninety-eight hundredths Che ther- 
mometer has ranged from 36 to 67, averaging 52.3. 

Little Rock, Arkansas.—The weather has been entirely too 
cold and wet the past week for crops, and the probabilityis 
that quit lanti will be necessary. There 
has been rain on four days during the week, the precipitation 
reaching twa inches and three hundredths Che thermome- 
ter has averaged 52, the highest being 64 and the lowest 40. 

Wemphi Little farm work done the past 
week. Weather unseasonably cold, with frosts. We have 
had rain on two days during the week, the rainfall reaching 
eighty hundredths of an inch. Thermometer has averaged 
19.8, hig being 64.7 and the lowest Ze 

Vashville, Te Weather unfavorabie for crop prep- 
rain during the week, rainfall 
of an inch. ‘The thermometer 
ranging from 30 to 62. 


to 


Inse¢ 


had 


rain on one day 


indredths of 








week, to one 
one 
extensive re-p 


ng 


P Tennessee. 





nest od 





nnessee. 
have had 


: , , 
» hundredt! 





the 


ma. Frost in the interior in many districts 
t of the week; this,with heavy rains later, did 
amage to cotton. Planting and replanting 


lowly. We have had rain on two days of 
ainfall reaching two inches and thirteen hun- 


t meter has nging from 





erm averaged 63 


79. 


15 to 


Vontqomery, \/abama foo much rain continu d 


ana 


} 


cold weather are injuring cotton. Considerable replanting 

required and good seed is scarce We have had rain on 
thre iys of the past week, the rainfall being one inch and 
forty-live hundredth fhe therrmometer has ranged from 
35 to 74, averaging 57 

Madison, Florida. There has been rain on fo days dur- 
ing the eek, the precipitation being one inch and fifty 

indredt} Phe thermometer has averaged 64, the highest 
being SO and the lowest 36 

Savannah, Georgia.—Vhere has been rain on four days of 
h week » the extent of sixty-three hundredths of an ineh. 
Phe thermometer has averaged 58, ranging from 36 to SO. 


t Charleston 
of 
f 


South Carolina. It 
the week, the precipitation being 
hie 


has rained o1 
eventy-five 
has ranged fi 


four days 
hundrenths 


of an inch thermometer m 36 to 76, 


averaging 505 
Greenwood, South Carolina We have had rain on one day 


during the week, the rainfall being fourteen hundredths of 
an inch. The thermometer has ranged from 37 to 62, 
averaging 49 
Charlotte Vorth Carolina Planting will begin around 
here next week, It has rained on one day of the week, the 
precipitation being fifty-five hundredths of an ineh rhe 
thermometer has averaged S51, the highest being 73 and the 
lowest ae 
Ihe following staten ent we have also recei il by tele- 
graph, showing the height of river at the port named 
it Sa. im. of the dates given 
ipru 19 190 i pri 20 1906— 
Veet Feet 
Vew Orlean Above zero of su i6 vo ia 
Memph \bove gero of ive 23.6 i682 
Vash ville Above vera of yauye 11.5 14.0 
Shreveport Above zero of ‘ 1.8 14.2 
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INDIA COTTON MOVEMENT FROM ALL PORTS.— WORLD’S SUPPLY AND TAKINGS OF CO1 


The receipts of cotton at Bombay and the shipments from all | The following brief but comprehensive statement ind 








































































India ports for the week and for the season fr Sept. 1 for ice the world’s supply of cotton for the week and 
three years have been as follows: yt. 1, for the last two seasons, from all sources fr 
— _ soeniisiiiaiatat anaemia eet whicl stics are obtainable; also the takings, or am« t 
April 18. £1906-07. 1905-06 1904-05. gone sight, for the like period. 
Receipts at— Since Since Since 
Week Sept. 1. Week Sept. 1 Week Sept. 1. Cotton Takings. 1906-07. 

GREER ean ney ire Week and Season, - - 

Bombay eet .. 96,000 2,207,000 83,000 2,101,00 77.00 881,000 i " 

= = = = = | Visible s 112 268,332 79 

For the Week. Ss Si r iene ae : ) R306 270) 9 4 
Ezports fr —_ —_—- ---— - - bay ci; ) 118 96.0 29 T ” 
Great Conti- Great U t Other Ir st o April 18 26.04 18 ‘ 214 ) 
Britain. nent Total Brit t Total. Alexand ‘ pt ) pril 17. 6 7f 

eats ana iti eames a peta! Other supply to April 17_a 2.0 2 

Bombay 
1906-07- — 2,000 2.000 40 ) 77 ) 818.0 Total 1D 5 6.638 17 614.4 
1905-06. - 16,00 5H 602.00 si at : _ 

1904-0; a 2 9,000 4 " 222 0” 236.00 dD — 

Calcutta— Visible supply April 19 170,498 7 44 
1906-07. x 6,000 ) ow 0 ‘ . - 
1905-06 i Pee 4,000 Ho 0) 729.00 lotal takings to April 19 {Re 4 7 ) 
1904-05___ a ‘ 1,000 17,000 18,000 Of which American. __ ‘ 80140 9508 ‘ 2) 6 411 

Madras Of which otl 6,0 2,995 s 
1906-07_ - ; N00 000 ~ ~ 
1905-06. i 1,000 1,900 2 on ; . - . = 
1904-05___._. Noes : 2" OOK 12/000 14060 1 Embraces receipts injl-urope from Brazil, Smyrna, W € & 

All others— } ‘YANDP -; . : PIE ‘ 
1906-07..-..-... -.--| 20,000 20,000 7,000 97,000 104,000 ALEXANDRIA RECEIPTS AND SHIPMENTS Of! 
1905-06____- -| 8,000 3,000 10,000 88,000 = 98,000 | COTTON.—Through arrangements mad vith Messrs. 
1904-05.--------  ----|_ 6,000 6,000 7,000 92,000 99.000 | Choremi, Benachi & Co., of Liverpool and Alexand 

Total all— now receive a weekly cable of the m« nents of tton at 
SM cn caaom 2,000 38,000 40,000 54,000 982,000 1,036,000 ] anaria o ~ lawine ’ + + . 
1906-06... .....«< _.. 81,000 31,000 3.000 753,000 Alexan wines Egypt. Phe f ALO Wille, = Aart if ‘ S$ and 
1904-05........ en 15,000 15,000 24,000 343,00 shipments for the past week and for the sponding week 

2 of the previous two years: 
According to the foregoing, Bombay appears to show an 

increase compared with last year in the week’s receipts of 1906-07 1905-06 1904-05 

13,000 bales. Exports from all ports India record a gain of reo, ene ———— 

9,000 bales during the week and since Sept. 1 show an 17.000 7.3 95.000 

increase of 220,000 bales. 6,821,624 9,813,532 5,839,411 
EUROPEAN CONSUMPTION AND STOCKS OF COT- wate | Sime This 

TON.—International Federation Half-Yearly Census.—The ek. Sept 

fourth half-yearly census of mill stocks has been taken by apaaeeet i a : anal 4.50N 

the International Federation of Master Cotton Spinners & 17.488 4.7 

Manufacturers’ Associations and the results officially issued 5.000 266.35 ~ 

under date of March 30 as follows: : : 

9,750 74 8 2 4 612.592 
Number oj Mill Stocks in Actual Bales. 
Spinning a A cantar is 98 Ibs 
Countries. Spindles. ————_—____—_——_ — —_— hie cts ment shows tha e f ¢ wer 
Teal | Ane | ak, eae | Se . rhis statement how iat or eek we 
Returns. can. Indian. tian. dries. Total. 17,000 cantars and the foreign | ts Y.i0 Les 

Great Britain 14,218 127,923 40,262 575,917 49,880,000 MANCHESTER MARKET.—O ej i 

Germany 98.260 30,403 10.388 3 9.500 000 ae 4 eee eae ioe P ‘ ‘ 4 X . 

France 36,664 28,100 8,126 6.730,000 | ‘ able to-night from Mancheste sta irk 

Austria 2,438 14,402 2,915 2 3,600,000 | continues and : : Manu- 

Italy 5,421 6.184 2 3 00 Partin } . rn 

Switzerland 14,693 1.525 } 1,467,752 fac ure! ” phate © 

Spain 2,838 2,088 51,734 1,800,000 prices a i iea > r $ 

Belgium 205 $43 49.589 1.125.000 veekes es and lact -* Pic 

Portugal 140 5.800 12,010 7 om —- yea ; 

Russia 6,412 59,09 95.202 € 

Holland A 12.39 or 

Sweden 237 16,4 seneniaiiniihiadhiai : . = — 

Norway 59,824 7s 1,639 s 3 S = ¢ Shire Corn 

Denmark 59,044 S10 434 1,244 ; as , / on | CMa 
Total 71,054,503 1,194,585 348,720 230,627 137,139 1,911,071 85 on 2 “i — ake Co bel > 

7 Mech d a a ‘ i a - ; 
a The number of spindles over those in the ictual s bee dat 8 9 15- 1 7 ’ ts - ' 7 

by a careful addition of the spindles of the firms which not sé 1 returns 15 9 7 s °T 

and for this purpose the most reliable textile direct« ! ’ 1 22 69 1 S ’ S44 4 6.00 

29 9 s 78 3 
A summary of results ascertained by preceding censuses “®, ,.., sd eee ee — s 

s appended, the details of which will be found in the “Chron 12 97% 11 6 8 » 9 6.169 » 2 
cle” of October 13 1906, page 917. 9 1 tl s » 9 6.28 + 

tug. 31 1906. Fed. 28 1906 4ug. 31 1903 SHIPPING NEWS — As shown T S$ pag t 
Countries exports of cotton from the United St s s k > 
as ( iM 3 Spin- d Mil S : vw reached 149,476 bal s l shipments 
dles Sto dies Sto. les t Stock fron ul and telegray eturns : 







































Bales Bales Bales Bales 
Gt. Britain 41885 7743358 70S 386,356 31331 372 380,095 28695 599 2121 248.016 6 07 
Germany S.S64,618 1622 004 839,711 8.569.738 204,S008, 100,801 1499 735 310,094 
France 6,402.7 SUO.112 129.0790 5.353,000 125.869 4.133.311 SSS.61¢ v0) 805 <, 2 
Austria 3.3 250 644,304 145,3852,967,550 133,161 4 is. 
Italy LYLO.O19 541.774 133,860 2,418,900 185,509 2.405.274 GSS,997 192,679 v 
Switz'land 1,395,436 02,5: 18.002 1,414,498 30,364 1,424,754 LOL GS2 22,951 D 
Belgium 1,042,612 178,939 35.6451,061,S79 46.872 908.000 148.491 20.542 j4 5 
Spain 1,000 000 204,815 11,892 900,000 25,046 725,000 149,833 20.000 . ‘ ta 
Portugal 102,028 8,137 11.180) 280.000 17.464 134.190 =o 7v0 74 
. : 
rotal HOTZ 30S TSTL SSL LLOGLO 54297 537 ISO 46726 829 S3TUUILS 935,237 + AS 
4 
$8 
a Actual returns The estimated total of spindles running was 77.115.125 on " 
Aug. 31 1006, 73,394,800 on Feb. 28 1906 and 70,000,000 on Aug 1 1905 . ; 
6 Consumption in 1905-06 was made up of 5,704,208 bales American, 986,111 Dales * 904 27 68 
East Indian, 578,753 bales Egyptian and 302,309 bales s . . ~ 227 
ad Mill stocks Aug. 31 1906 included 684.282 bales A n, 348,117 bales East . ‘4 
Indian, 107,015 bales Egyptian and 75,206 bales sundt For Feb. 28 1906, the » 062 
details were 754,148 bales Amertean, 254.929 bales Indian, 149,200 bales \ ¥ 8 
Egyptian and 78,003 bales sundries. 3? 2 
NEW YORK QUOTATIONS FOR 32 YEARS 22 
, 6u6 
Che quotations for middling upland at New York on 2 308 
April 19 for cach of the past 32 years have been as follows ‘ 4.025 
4 Ss 449 
lwoy_« 11 20/1800 « 6.25) 1SVl_¢ S 04) TSSS_¢ 
ipod 11.70) L808 6.25; L890 1t.81) t8&a2 4 
BULL) 7.85) La? #44 1880 10 SL) TSsl ? ‘ 
ived 14.10) T806 7.04) TS8S +75 tsaso ms 
1v0s 10.40) 1805 6.04 LSAT 10.62 1879 » 389 
lpoe )44,;1804 7.56) 1886 P25, 1878 4? 
ivol 8.38] Lavs 7.04) 1885 1t.oo 1877 . 7 
rou V.88/ 1Ave 7.10) 1884 LL SS. 1876 13.25 , 0 
JUTE BUTTS, BAGGING, &¢.—The m for jute ‘ 
bagging has been very quiet the past week Prices remain 
nominally unchanged at Oye. for 2 Ib tandard grades = 
Jute butts dull at G@O4de. for bageing quality ; 





















° Total b _— 
BALTIMORE—To Liverpool—April 12 ~ aaa J pees 1,6 
To Bremen—April 16—Stuttgart, 200_ 200 
PHIL ADE LPHIA—To Manchester—April 9— 
a yaad Bb cintvabbideda 193 
SEAT I To Japan— —Aprll 16— Shinano M aru, 5,277 
Ato rs hina—April 16—Shinano a. 54 54 
To Manija—April 13—-Tremont, 50 
TACOMA—To Japan—aApril wee thang 
Cyclops, 297 5,600 
To Manila—April 13—Tremont, ee ia 50 
EE a ee ee a 149,476 


The particulars oe the foregoing shigesenta for the week, 





arranged in our usual form, are as follows: 
Great French Ger- —Oth.Europe— Merz., 
Rritain ports. many. North. South. &¢. Japan. Total. 
New York. 7,636 1,087 1,917 1,648 2,040 1,101 
Galveston 37,413 acon Stee 3,606 6,400 ..-.. ae 
Port Arthur Se cash — 
New Orleans. 17,726 acca See 2,900 12408 ..-- 
Savannah ocae ee 500 ee! 
Boston . 1,419 ineied am is 18 194 
Baltimore _. 1,684 TTR 200 “ 
Philadelphia - 193 salina’ a 
Seattle - “on inthis aa ain 104 
Tacoma .. plana “ heinthce 50 
,. 66,071 087 38, 808 “7,310 23,874 348 11,978 149,476 


The exports to Japan since Sept. 1 have been 199,331 bales 
from Pacific ports, 10,000 bales from Galveston and 2,536 
bales from New York. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 Ibs.: 
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Wh at decline d, owing principally to rains in the South- 
they were very much needed. Moreover, there 
has been a good deal of realizing of profits, the receipts at 
the Northwest have continued large, Northwestern stocks 
are steadily increasing, and not only has the crop outlook 
improved in this country, but to all appearances there is 
also an improvement in Argentina and India. Moreover, 
the world’s shipments last week, though smaller by fully a 
million bushels than in the previous week, were nearly 1,500,- 
000 bushels larger than for the corresponding week last year. 
The quantity on passage to Europe last week increased 
2,720,000 bushels, making a total of 51,840,000 bushels, 
or nearly 3,000,000 more than at the same time last year 
and 5,400,000 more than at the corre sponding date two years 
The available supply in the world increased 551,000 
Is as compared with a decrease of 1,206,000 last year. 
One report of the world’s stocks makes them 207,620,000 
bushels on April 1, against 214,710,000 on March 1 and 197,- 
195,000 on April 1 last year. At times there has been a good 
deal of buying in the belief that the price is to advance, the 
theory of some being that the crop has suffered no little dam- 
age and that the outlook for the European yield might be 
much better than it is. Latte rly, moreover, the export 
demand has increased, the business on Thursday being quite 
large. The foreign markets have shown an upward tendency, 
owing partly to weather and crop advices from this side. 
But, like American markets, they have hesitated at times 
during the last few days, owing to reports of snow and light 
rains in Kansas and Nebraska, where, accord’ng to some ad- 








vices, the dro vght has been pretty v well broken, although 
some others that more rain is needed and that the 
damage in Texas and Oklahoma has been serious. It seems 
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| safe to say at some damage has been done, t a’so that, 
as usual, it has becn exaggerated for speculative purposes. 
Po-d ay P ies a Ivanced, owing to dry weather in ilnansas 
| and Nebraska, reports that more rain js needed in thos: States, 
and higher foreign markets, those at Budapcst and Berlin 
| being especially strong, owing partly, it is und ood, to 
an unfavorable official Hungarian crop report. Shorts cov- 
ered freely and commission houses bought. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK, 
Sat. Bon. Tues. Wed Thurs. Fri. 
No. 2 red wi a 85 8434 8414 8434 BS 8414 
May deliv 1 elevator 87% 86 4 8614 Big BS 86 
July delivery in elevator 88 lg 88 Ig &7 7% & 87 '6 
September delivery in elevato .--89'g 89's 887 885, 88 88 75 
DAILY C LOSING PRICES OF WHEAT FUTURES IN CHICAGO, 
Sat. Mon. Tues urs. Fri. 
May delivery tn elevator 79% 78% 78 " 78 
July delivery In elevator 813, 81% so! 8014 
September delivery in elevator 83'4 82 82! 6 82% 
Indian corn futurcs have shown more or k ity, 
but il nain the course of priecs has becn downward 
owing largely to the re-action in wheat and long liquidation. 
The dulincss of the eash trade, too, has had mot less 
influence upon futures; but there has been an absence of 
aggressive sclling for short account, owing to the smallness 
of contract sioecks at Chicago. The reccipts at that market, 
moreover, have been smail, especially those of contract 
grade. Aigoniine shipments have been light and crop re- 
ports from that country of late have becn unfavorable 
To-day the market advaneed with wheat, shorts covered 
and the offerings were light. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
inal 17 17 17 17 17 17 
chester ri 16 16 16 16 16 16 
Havre -. c. 223 22% 2214 221% 22% 22% 
Bremen €. 18 18 18 18 18 18 
Hamburg ce. 1820 18@20 18@20 18 @2( 18@20 18@20 
Antwerp ri 20 20 0 20 20 20 
Ghent, via An ti 25 25 25 25 25 25 
Reval, Indirect 30 30 30 30 30 30 
Reval, via Canal ti . 
Barcelona ri 30 30 30 30 30 
Genoa r 18 18 18 18 18 
Trieste —. eae c. 32 32 32 32 32 
Japan c 45 45 45 45 45 
LIVERPOO! By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &e., at that port: 
Mech. 27 ipril 5. Apri} 12 April 19 
Sales of t bales_ 28,000 37.000 69,000 ~ O00 
j peculators took 600 1,000 7,000 +000 
I ters t k 2.200 1,000 1,000 ooo | 
i ooo 33,000 61,000 71,000 
’ ‘ 18,000 20,000 5,000 
é 50,000 83,000 98000 78,000 
1 ...1,248,000 1,258,000 1,229,000 1,252,000 
t st__1,1 1.111.000 1 100 
t of the week... .. 85,000 
f \ ras 2,000 
) t = 000 2 0: 000 
Of whi \ 166.000 234/000 216,000 205. 000 
hie th Liverpool market for spots and futures 
ear d | ie past week and the daily closing prices of 
pot ¢« i ‘ been as follows: 
pot uf 4. Monday. T uesday Wed'day Thursday. Friday. 
Mark I 
12 ini Good Good Good Firm. Good 
P.M I demand. demand demand. demand 
Mid .Upi'd ( 4 6.23 6.21 6.22 6.23 6.28 
Sales 10,000 10,000 12,000 14,000 10,000 10,000 
Spe cp 100 1,000 3,000 4,000 1,000 1,000 
F ‘8 3 it Steady, Steady at Irregular, Quiet at Quiet at 
Market 0h) un- 3 points 1@3 pts 1 point 2@2'4 
opened Ivar changed decline advance decline pts. ady 
Mark udy at Easy at Quietwunch. St'y. unch. Steady at 
4 1's @2', 3@5 pt » 1 point 2 pts 3@7 pts 
P.M vis. ad pts. dec decline advance advance advance 


The prices of futures at Liverpool for each day are given 








below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 

The prices are elven in pence and \00ths Thus: 5 89 means 5 80-100d. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
April 13 . a saa 
to 2% 12%612% 4 12% 4 |12% 4 112% 4 12% 4 
Aoril 19. p.m. p .m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. 
d ad d d. d d. 

April 5 83 '4 81 8! 8! 5 lg 
Apr.- May ay 78 78 
May June » 8014 7814 78 is 
June-July | 5 76's 741474 
July-Au > 73 71 ‘471 lo 
Aug.-Sep > 69 67 ', 67 if 
Sep .-Oct > 65 63 '6 63 ls , 
Oct.-Nov 5 6014 59 '4 59 . i 
Nov.- Dec 5 60 =59 58 1459 '4 60 1g 
Dec.-Jan > 60 St 58 4' SY '6 60 be 
Jan.-Feb > 61'¢60 59 4 15 60 15.61 15 
Feb. Mch >» 6214 61 '4 60 58 \% 39 59 46:61 '4 62 '4 


BREADST UFFS. 

Friday, April 19 1907. 
have ruled firm, and some grades 
have advanced moderately, influenced largely by the reports 
of damag* the wheat crop in the Southwest. | But the 
trading has continued to be of a hand-to-mouth character, 
and wh advances have oceurred they have been to a large 
extent nominal. This applies not only to the local market, 
but a'so to principal centres of the Northwest and the 
Southwest. Dealersshow no disposition to replenish stocks, 


Prices for wheat flour 


to 


which ar lieved to have fallen to an exceptionally low 
point Exporters have continued to hold aloof from the 
market Corn meal and rye flour have been quiet and } 


steady. 











Se Mon. Tues. Wed. Thurs. Frit. 
Sa en ee ere 571g 57 57 57 5714 58 
May delivery in elevator. - ‘ 56 % 6 55 
July delivery in-elevator A 56 55 44 5 5554 5514 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. 
May delivery In elevator dba 47%4 474% 47 16 7% 47 
July delivery ae chevater .-47%% 47'¢ 47'§ 47'% 473 
| September delivery in elevator- 48\% 48'— 47% 47% «48 
Ouis for future delivery in the Western market have 
declined, owing to the re-action in wheat and heavy liquida- 
tion, attributed partly to leading bulls. There has been 


| damage reports, 


more or less short selling and the cash demand during the 
week has been dull. Sharp rallies have occurred at times, 
however, owing to covering by nervous shorts and si upport 
from prominent Chicago interests. Crop reports have been 
unfavorable in the main. To-day prices advanced on crop 
the rise in wheat covering of shorts and bull 





| Support. 


| 


DAILY CLOSING PRICES OF OATS IN NEW YORK, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Mixed, 26 to 32 Ibs_- ésccnne 47 4744 ATM) 4719 
White ‘clippe d, 36 to 38 Ibs -50-52 50-52 50-52 50-52 50-52 49-51 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO 









Sat. Mon. Tues. W ed. Thurs. Frit. 

May delivery in elevator..........44 43% 43% 43'¢ 42% 4356 

July delivery in elevator -40'4 40! 40% 40 Pry>d 40% 

September delivery in elevator -357g 3559 35% 35% 34 2 35% 
The following are closing quotations: 

FLOUR. 

Low graces... .....<...§2 zs @$3 106| Kansas straights $3 69 @$3 70 

Second clears... ..-.- 290 @ 2 95) Kansas clears - 310@ 325 

Clears . ame 3.25 @ 3 50) Blended patents_ 450@ 495 

Straights an -- 365 @ 3 75| Rye flour._._......... 365 @ 415 

Patent, spring 395 @ 4 25| Buckwheat flour 210@ 215 

Patent, winter 375 @ 400|/Graham flour 2 90 @ 375 

Kansas patents_...... 375 @ 3 90' Cornmeal 70 @ 2 80 

GRAIN. 

Wheat, per bush.— ec. |Corn, per bush. e. 
N. Duluth, No. 1 92%) No. 2 mize@:........ f.o.b.58 
N. Duluth, No. 2 f.o.b. 91's! No. > yellow, new f.o.b.54'4 
Red winter, N ... f.0o.b.84 4 No. 2 white, new. f.0.b.57 
Hard “ f.0.b.88 “i Rye. per bush. — 

Oats—per bushel — No. 2 Western._..-. Nominal. 
No. 2 white ‘ . 48@50 | State and Jersey...... Nominal. 
No. 2 mixed- ‘a 47 \4 | Barley— Western __._--- Nominal. 
No. 2 white, clipped WOQSt | WOO .. ci ccccccce Nominal. 
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AGRICULTURAL DEPARTMENT REPORT 
port of the Department of Agriculture, showing the condition 
of winter grain on April 1, was issued on April 10 as follows: 
The Crop Reporting Board of the Bureau of Statistics of the Department 
of Agriculture, from the reports of the correspondents and agents of the 
Bureau, finds the average condition of winter wheat on April 1 to have been 
89.9, against 89.1 on April 1 1906, 91.6 at the corresponding date in 1905 
and ae 3 the mean of the April averages of the last 10 year 
2 following table shows for the principal winter-wheat States the av 





erngte of condition on April 1, the corresponding averages one year and 
two years ago and the mean of the corresponding averages of the last 10 
years: 
April 1 April 1 April 1 10-year 
States— 1907. 1906. 1905 average. 
Kansas 99 85 92 &S 
Indlar 81 92 79 
Missouri ~ 96 85 85 
Ohio-__-_ aol canine 83 93 80 
CO ee 99 91 89 
a iinirthie: sisptacncds cessed 95 91 82 
Pennsylvania -____- ae 91 88 
California 7 seinen an as 91 92 
SN siiiins di kde x eciacenibaes ss 90 87 
Texas sles ta ancl tnaheial 51 91 84 
Michigan. ‘ sjuanmace, 82 81 
United States- 89.9 89. 1 85.3 


The averace cor ditio no of winter rye on April 1 was 92, acainst 90.9 on 
April 1 1906, 92.1 at the corresponding date {In 1905 and 89.2 the mean 
of the April averages of the last 10 years. 


GOVERNMENT WEEKLY WEATHER REPORT.— 
Mr. James Berry, Chief of the Climate and Crop Division of 
the United States Weat Bureau, made public on Tuesday 
the telegraphie report the weather in the various States 
for the week ending April 15 as follows: 


son 


, summarizing them 












































In nearly all districts east of the Rocky M« ns the weather durit ig 
the week ending April 15 was decidedly cold and for y 
althouch New England and portions of the Middle 
upper Lake i i ed more than the usual amour 
The abnormé ratures were generally fav 
cast t ains, freezing temperature the 
southward tT sou tend to the central 
and G sts occurred as far south a 
of the ! ntral po rtion of the east G i 
the « nerally favora! previ alled in 
the R ifie ccast regions ather was milder 
than roesife temperatures occurred in the northern Rocky 
Mountal: i rost oe Washineton and Oregon. Heavy snow 
fell In the UDI yer Lake region ar New I} land a . over the interior por- 
tlons of the Midc dle Au antic St ate and i + the Ohlo and upper 
Mississippi valk ti ecoming “ central and west 
Gulf distri M om s the central aaa northern} Rocky 





eams in 
y hich as a result of me Iting snow. 
page 909. 
————— 
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Mountain regions were unusua 
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he ieral ci und has been of fair proportions this week, 
both a t hands and with jobbers, alt 1 in some quar- 
ters t} atter are evidet thy feeling the effects of the unsea- 
sonab t u still prevailit me irregularity 
in t 3 ible in the cottor rds d yn, 1 1 an 
easic! in such heavy bro cotton are ost 
affected conti absenee of any « ia f me 
for ex} ! \ if ther h | l lling. 
Most 1 in clear ck condition and mot r] sol 
ahead, but there are ¢ rs to whom orders ar le ind 
from E bl » SEC ! I iol Th 
general run of nm yar r tinetly easier. Tl 

covers 1 Pe } mar In . 
direct l f t at all « t it f 
further adva it i in the rt future is current, not 
only i but in silks knitted fabric 
stoc nal! tha ] { Re- 
ports f indicate t retail 
dur has f s Ol f vioi 
lim I ! fre ling el] ( { , bu 
that in it , retail trade is ¢ t vhole in execllent 
shape. ‘There are few complaints of slow collcctior cor- 
roborative evidence of generally satisfactory state of the 
trade. 

DOMESTIC COTTON GOODS I} ports of cotton 
goods from t port for the week ending April 13 were 5,674 
packag ue 51, i ion being to th« 
points ecifir t: 

——-1906-—— 
Since 
New York to A Week 1 


10 


Great Britain. 
Other Europ 
China 

India 

Arabla 


Ce ntral : 
South Amer rH cae 
Other countries “ 





18,713 93,921 


n. 1 has been 


Total _. 5,674 72,369 


The 


a oe N k exports since J 











$4.5 1 ) in 1907 $5,182,428 in 1906. 

* okay tings and Is in the heavier weights are de- 
pendent nost entirely upon the home demand for their 
outlet, and some manufacturers are finding this insufficient 
to keep them well sold ; d, and in some instances to pre- 





$ Concessions of léc, t 





lie. per 
| there is 
colored cottons are well 
and napped goods, plain and fancy, are 
also well under order, with rather a tendency against buyers. 
Bleached cottons are in a very strong position; there have 
been no advances made during the week, but as agents in 


accumulation 
are mentioned on for orward business, an 
spot prices. Heavy 


vent stock 
yard 
irregularity in 


sold up and firm, 


some 
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nearly all cases refuse to hooks aes exept “at valien ante! 
a higher range shortly appears probable, on leading lines, at 
least. Prints, both staples and fancies, also are strong. 
The home demand continues good and during the week there 
has been a considerable business done for export, foreign 
buying of prints being just now the most satisfactory feature 
of the export branch. Fine printed dress fabrics are in most 
lines difficult to secure for quick delivery, and orders are 
being placed for these into next year. Woven patterned 
such as zephyrs, fine grade and dress ginghams, are 
in fuller request than agents can readily meet, and bring full 
prices. Converted for lining purposes are firm 
throughout , being supported by a continuous demand for 
all lines and the strength of the market for grey cloths. 
Print cloths are unchanged at 41)oc. for regulars, but business 
is reported to have been done during the past two days in 
some counts on the basis of 4 9-16c. for the standard make. 
WOOLEN GOODS.—tThe re-orders which have come to 
hand this weck for men’s wear woolen and worsted fabrics 
have not come up to expectations in volume. A considera- 
ble demand for full lines had been counted upon to make 
good what was regarded as previous shortcomings on the 
part of buyers, but the latter are evidently in no hurry to 





goods, 


goods 


as 


materially augment their engagements. Fine grades of 
fancy worsteds have again figured to a fair extent, but the 
bulk of buying still runs upon faney woolen lines. Mills 


turning out these are on the whole well employed, but many 
looms are reported idle in the worsted goods division. Al- 
though business has not been as large as looked for, the gen- 
eral tone of the market continues firm, with occasional slight 
advances quoted upon some staple lines, such as serges and 
cassimeres. Some quiet business is said to be passing in new 
lines for next spring, but so far agents have not made any 
outward demonstration in that direction. The overcoating 
trade is disappointing, the scason’s business has been indif- 
ferent, and the current demand fails to disclose any improve- 
ment. Buying of woolen and worsted dress s has been 
out the character generally expected at this time of the 
ar, stay lines of broadeloths and wool suitings 
‘ing fairly well or d, with a moderate demand for 
fancy worsted effects. Carpets are firm with some talk of 
hizher prices for the new season to open shortly. 

FOREIGN DRY GOODS 





gz oa 


O1 al 





Se eTges, 


are bei 


Re-orders of fine dress fab- 








rics have reached a fair volume in a firm market. s have 
been in steady request and firm, with high-grade ribbons 
doing well. Buyers of linens find no relief from prevailing 

ircity, and orders are frequently turned down where re- 
quired delivery cannot be given. All descriptions of house- 
hold lin and dress linens are very firm in price. Burlaps 
continue searce and against buyers. 


Importations and Warehouse Withdrawals of Dry Goods. 





lhe importations and warehouse withdrawals of dry goods 
t this port for the week ending April 13 1907 and since 
J: an. 1 1907, and for the corresponding periods of last year, 





are as follows: 
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| Page. Name. Rate. ——- Amount. Price. 
PATI ND CITY DEPARTMENT 647..Mangum, Okla 6 192 $15,000 104.33 
TRIS A] @ | 708_- Marshall, Te 1917-1947 45,000 102.295 


647_.Marylk in a 59/000 z100 
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§28__ Medina, 5 1908-1912 60,000 100 
MUNICIPAL BOND SALES IN MARCH. S28." Meridian. aig somes 35,000 100 
\\ pre her ( S ) he municips 828__ Midland Sch 5 1927 Se cacawe 
We ] it | vith our detailed li t of the n . 1 ipal 20. - seas See , sega eee Pt 
| i put out during the month of March, which the | 828_-Minne aie  Sacuiiiee ie SE:300 ‘aacens 
, } 1 -Min 6 10,000 100 
f our columns prevented our publish- Mon 3% 1917-1925 54,000 102.50 
Mon 4 1912-1918 7,000 100 
i Mor 414 1937 468 000 100 
. . Mor 414 1908-1924 250,000 105.0724 
} sales was given on page 826 ae ya 1908-1927 10,000 104.15 
Since then several belated | 709--M 5 810 33.000 - == 
eived, changing the total for 1 5 1908-1917 338,800 104.561 
gis oS 2 : & Montp ae 4 1927 5,000 107.07 
: he number of municipalities | 954 “Mount Orab, Ohio : _ 6 1998-1914 =00 100.714 
P a 766 Napoleon hilo es-ES | 1908 _— 1.250 101.68 
imber of s »issues 245. | 648__N lle, Tenn..-...-- 4! 125'000| 102.437 
) * ot 64 N n Seta 4 150,000 
oan 1 ! is t pas of th 8 X A tle 76'000 
. A Ne le § Dist Oblo 4 = 10 000 
I A aut I ‘ . - 709__N 1 Dist., Ohio — 65,000 
DS7 \ I 4 233,000 
” ee g__Ne (2 18) 3 56,000 2100 
rity \ nt Price ) ‘ ( ) Dist., Me , 12 000 
) 147 Ss ) ) 709 N J 4 40,000 100 
7 7 ’ 9 J ) 4 a 200 v0 
7 17 5,560 100.10 gS °Q N t Vo 
) 17 6 pes ee ee d1908-1927 150,000 y100 
' 7 4 yy SK $7 6.000 102 
" ) 1480 100.11 17,500 100 
" 000 ) ) 108-1917 3,49 103.8 
} ) 2 10 40 | 1 1927 200,000 10 
i , _N _ 3.70 1927 75/000 100 
7 , : 4 K3 1 37 > 000 
oO (3 1s.) 4 000 100.05 
) ) » 102.04 p. Sch. Dist., Pa $14 1912-1917 » 000 
; ) ( 0.11 p. Sch. D , Pa 444 1917-1927 8.000 
11 : 0 t li { 127 25/000 101 
30 103.261 ( ity Ihio (5 Is.) 5 1908-1917 155,500 103.376 
190 Z 1,590 101.08 1, Okla . 6 1927 12,000 104.47 
f I0S he 102.084 a Sch. Dist., Okla_- 20,000 - 
)’ 8 ¢ o ) », N. ¥ Ps 1908-192 5.000 100.07 
) 10 25 6 ) Ti nhia p 1937 1 000 100 
N 7 17 0 0) Tr. Ar r . 13,000 100 
. +000 5.20 4 1916 30,000 101.11 
10,000 190.54 S. D. No. 23, Minn. 4 ; 1,000 100 
25.000 106.60 ort Clinton, Ohlo...2...... 5 1908-1917 §.200 102.50 
{ 17,5 0 100.062 { 2.000 100.50 
16,000 100.375 8,000 100.25 
10,800 100 | 829... F a 4 1927 416,000 100 
‘ 32,000 102.067 ; 8,000 100 
s 1 5 | 6,000 100 
as Princeville Sch. Dist. No. 97,514 1908-1910 6.000 y100 
. 1 ; 5% 1911 1,000 103.40 
Pulaski ¢ cums 4146 335,000 100.50 
7 Purcell, Ind wits 20,000 100 
G40 Reading. Ohlo 4 7.800 103.125 
404 Richland Parish S.D.No.1, La. 5 9,000 o as 
645 -Richmond County, No. Caro. 5 10,000 101.56 
SS Ro ee Park Sch. Dist.. N. J. 4 7,000 100.125 
S84 "St. Joseph Sch. Dist., Mo... 4 300/000 100.325 
554 =-S 710__St Paub Minn- Darwinian 4 100,000 100.675 
645 101.7 767__St. Petersurg, Fla.......-- 6 63,000 Beet 
585 104.50 | 767__Salem, Ohio. _. ..-....----- 4% 17,000 104.03 
764 101.55 | g29-"San Antonio, Tex__-.....-- 5 Ty ieee 
827 ------ | §29__San Antonlo, Tex........-- 5 41926-1946 oe 
706 & 100.021 | 649 _San Francisco, Cal_...-----. - SOE «sassc0 
7 60.000 2100 | 710__Sarcoxle, Mo- Rmwonriaes 5 d1912-1927 10/000 100.60 
7 000 2100 767 __Scottdale, (3 Is ni _ 5 1912-1936 39,000 104.28 
32,000 100 829 __Slloam Spr cove Se h. pists Moz ssi. | hd teen meets 25,000 95 
71,000 100 710.-Snyder, Okla ______- Pep OP a eet 30.000 ——_ 
40,000 100 | 767_-Sonoma Co., Cal. .---------- ae 280/000 105.394 
42310 109.845 | 768- "Springfield, Ohio- é 1926-1927 35/000 103.142 
21,700 ---- | 650__ Stephens County, G 1908-1932 50/000 103 
1 100s |: 887__Sterling Township, 4 1924-1927 33,000 ...... 
102.681 | 589 Stroud, Okla......- 41917-1937 10/000 102.15 
Sa. 103.776 | 589_ "Stryker, Ohlo- 1923 1/500 104.066 
34 00 103.055 | 719-“Summit, N. J. (2 necncacpoatats 17,500 7100 
20 000 -----= | 887_.Sweden & Cli rkston Sch. Dis. 
ety eo 108.50 N.Y § 1907-1926 20,000 104.10 
105.60 ‘Ohio 4 1922 19,000 101.326 
io: ‘000 100 Y 4 1927 23/197 100.107 
- = i os _ -h. Dist. No. 31, Idaho 5 d1917-1927 2,300 100 
Wash. (2 1 --- 5 41912-1927 5.000 100.60 | 768-"Trumbull Co. Road Dist. No. 
827... Doug clasCe S D. No.140,Wash. 6 1912 1,300 100 | . Ohio 5 1918-1921 TERED s426H0 
85..D ia (21 3-7-3 ones 17,500 101.622 | 741__Tyndall S. D. No. 3, So. Dak. 5 1922&1927 15.000 103.333 
885 avosburg Sch »Pa... 4% 1916-1934 38,000 100 | | 711__Untion City, Ohlo 5% 1911 2'500 104.94 
646 3 - 4% 1908-1937 95,000 103.275 | 711_"Union County, lowa._-- oS ae : 30,000 102 
‘ i 927 37,000 102.137 | 769° "University Place, 5° 1917-1927 5,000 101.52 
o 314 1908-1927 10,000 100.01 | 590° Vigo County, Ind 4% 1908-1925 34,778 107.133 
: 4 1911 naa 75,000 -- | 712_-Warrenton, Va.._.-.---.--. 5 41927-1937 25,000 100 
S27 4 19 12,500 106.06 | 659_-Washington Hts.S. D., Tex. 5 -...-.--- 5,000 4% basis 
646 1915- 1937 60,000 101.875 | 651_ "Waxahachie, Tex _...- me  geaeenee. 4,000 4% basis 
765 6 soon on 209 100 590_- Webster Groves, Mo___-- 5 1927 35000 107.06 
7es 4 1920-1929 250,000 100 830__West Branch, Iowa. _- 5 1909 1929 Ty? * eee 
707 2—- cae sene a 20,000 100 | | 769__Westbrook, Me 4 192 15.000 100.14 
707 .. 5 1907-1926 =, _ 32,500 105.42 | 651" Westmoreland Ccunty, Pa. 4 _....--- 1,000,000 101.127 
707. 4 35,000) 100.035 | 712° West Palm Beach, Fla 5 d1917-1937 7,500 100 
707. 4 1937 50,000 f 830. .West Salem, Wis._____- 5 1909-1926 12°000 103.50 
707... eee teeeeeee- 80,000 100 | 712__West Springfeld, Mass._.--- sa eee 25,000 _..... 
707 5 ans" 9,397 --_..~ | $30_.- Whitefish, Mont-_.__._- ea 41917-1927 20:000 100.75 
646 5 1908- 1916 18,000 100 | 769__ Whitehall, a 5 1908-1917 10,000 100 
Sse 5 41912-1927 25,000 100.304 | g30_"Willls Sch. Dist., Tex. 5 1912-1927 3,000 103.333 
wes ° ot 2® 22,000 4% basts | 651_" Willoughby, Ohlo-_-. 444 1908-1927 26,000 102.08 
765..G 5 1908-1917 9,000 102.911 | gx9°" Wright County, lowa__- 6 1917 57,000 100.596 
$27. .Guadalupe 4 = 41916-1946 50,000 100 | 651_.Wynnewood, Ind. Ter_- 5 1927 BOOP “ccckss 
765..Hamilton, 4 1922 5,000 2100 651_-Wyoming, Ohio 1907-1916 3:772 104.181 
646_.Hamilton, 4% 1908-1917 17,861 102.338 889. Yates Center, Kan 1908-1912 10.000 100 
646.-Hamilton, Ohlo- 4% 1908-1917 10,174 102.379 | 712°-_Youngstown, Ohio 1908-1912 6.380 102.649 
646__Hardin County, Te 4 41911-1946 28,000 4% basis | 712°" Youngstown, Ohio 1908-1917 58,000 105.534 
586__. Harrison-Pottaws attamic Drain. _— - . ’ . 
; Bat. He. 3. 1OW8..--2---- 4 1a eee te oon tos.3a9 | Total bond sales for March 1907 (199 muntctpallties 
646. -Hawkinsville, Ge ot eae” hl 15,000 103.333 | covering 245 separate Issues)_._._..._..._.-- k$10,545,920 
346. - Hillsboro, re: Dis machen 4% 21-1946 20° 0 eR | @ Average date of maturity. d Subject to call in and after the earlier 
646. - Hilisbor M F0E-- saan eee 5 7 ai921 194 78.000 4% basls | year and mature In the latter year. & Not including $3,072,975 of tem- 
+ 4 a “aeie ne eerug=grer=== & a + aa 666 | porary loans reported, and which do not belong in the list. 2 Taken by 
586... Hudson County, N. J3-...... 4 1937 - 350'000 100.01° | sinking fund as an Investment. y And other considerations. 
766..indiana, Pa......-2------- 4 gisie 49s0 20.000 100 BONDS SOLD BY CANADIAN MUNICIPALITIES. 
707. lone, Ore 92 93 000 100 > 
765_-Jackson County, Minn 4 1915-1927 65,000 100 | Poh": neni ont wy he ws Maturtty. Asetts Price. 
o--28 % Seen | oe ee Se 208,553 ...... 
707-- Kane, Pa... Pe ate 11,300 102.655 | 799°" Moose Jaw, Sask. (3 is.) -- 1907-1955 135.865 98.442 
707_. Kansas City S , 4 1927 200,000 102.08 649__ Regina, Sask. (2 Is.) 4% 1907-1926 180,000 
586__ Kingman Sch. Dist., % 1917-1927 25,000 100 | 712 _Virden Ss. D. No. 144, Man_. 5 1908-1927 ee oon 
828. .Kittson County, Minn----—-_ Per 13'400 106.17 | 830--Wapella, Sask- 26 1907-1924 ri apace 
She Rlamath co SD Noi B Ore. awe IGE 125800 WEAR” | So0--Winniper, Man. (@isi----"- 4 Lnor-vae 1,004,808 07:37 
$85 Lakewood, Ohio (2 is.) ..... 5 1908-1917 34/600 103.384 | 712- “York T'wp. Sch. Dist., Ont-. 44 eceeeenes 17,000 100.30 
766__ Lancaster Sch. Dist., Pa..... 4 1932 20,000 103.26 | . 
766__ Lancaster Sch. Dist., Pa_.... 4 1933 20/000 103.36 | Total---------------------------------------- $2,334,026 
766. Lancaster Sch. Dist., Pa_---- 4 . 1935 20/000 104.01 REVISED TOTALS FOR PREVIOUS MONTHS. 
708 ecas N ) -_ 910 v2 8 006 Ot _ . . . . . 
766__Lidgerwood S. D., No. Dak... 4 41917.1927 7600 ion | The following items, included in our totals for previous 
O88 FANG TIES TOR. ooo = 2 5S ee 3208 475 bests | months, should be eliminated from the same, as the sales 
2 08 eliz Sch $ an } A 
ee ee es 4 1946 121000 100° | have not been carried to completion. We give the page 
708 _- Lumberton, N. ¢ 54% 41927-1937 25,000 100.20. | number of the issue of our paper in which the reason for 
b47 Is Sct 8 30. ( 2 
rt I ne meek og Ohio 6 Ss = ; oT 9.900 100-216 | the failure to consummate the sale may be found. 
766__ Manchester, N 4 1927 50,000 100.916 | Page. Name of Muntetpaltsy. Amount. 
766_.Manchester Sch Mit. Va. 5 1941 15,000 100 Gar. eee. DE, FRG Gd nnesbbenceesdascesncdeasoans $50,000 
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We have als 


o learned of the following addttional sales for | 











previous —— 
Page. Ne Rate. Maturity. Amount Price. 
644_._Adams County. "tae. (3 Is.).. 4% 1907-1917 $12 2,000 100.666 
706__Cincinnat!, Ohio (Jan.) (6 is. )4 1908-1917 d,124 7100 
706__Cincinnarti, Ohio (Jan.) (2 Is.) 4 1907-1916 89 7100 
706_ Cincinnati, Ohio (Jan.)---. 4 1926 ‘000 2100 
706. Cincinnati, Ohio ........... 4 1999 000 2100 
706_. Douglas, Ariz. (Jan.) 6 seis? 1937 5,000 100 
765_..Hudson, Wis __- eee 20,000 100 
707_.Hunter, N. ¥ Bact anidiw nt ae 1911. 1928 18,000 100 
766__Minneapolis, Minn...--- s 5 d ¢ 100 
710_.._Raymond, M'!ss- -- 6 1926 5,000 100 
All the above sale s (e xce ept as indicated) are for February. 


February issues will make the total sales 


th $37,790,112. 


tional 


These add 


(not including temporary loans) for that mo 
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News Items. 

































Chicago, Ill.—-Street Railway Certificates Illegal.—The State 
Supreme Court on April 18 declar 1 invalid the $75,000,000 
ifi tes, : wh s the “Mueller Law Certificates,” au- 
horized at the election held April 3 1906 to pay for municipal 
strc { railwavs ot the city Vhe ( yurt hh id 
certificat illegal on the ground that, if sued, the elty 
would be i ted far beyond Constitutional lim [t 
ss th ion does not invalida t Mueller 
La uu ( A < l eC! ive, as the cannot 
issue a sufficient amount of certificates within the debt limit 
to pay f ) build the street railw See V. 83, p. 7 
i ¥..82 824. 
Connecticut.—S igs De} 
pan e House Com € O1 
porte Di regarding th inves 
n banks and t1 t companies whi 
arti m l follows: 
Section \ vmanks and trust ¢ ipanie 
ment, 0 i < ng dep s 
posits he ved according tot w 
of this Sta theinvestment of d ins NY 
ive ’ ts exclusive protection of the sald 
savings depa d sh ll not be ll for or used to] any ob- 
ligations or Ui y of said bank o company until after the payment 
of all t dey ts In said savings depart 
f : banks and trust ¢ mp nies iall pay to tl State on all 
he same tax which is requlr ed to bi pald by savings banks 
2 of the General Statutes as amended by Chapter 189 of the 
903 on the savings deposits held by them, and such savings 





ieposits shall be exempt from all other taxation and sald banks and trust 
companies shall also transmit to the Bank Commissioners on or before 
October 1 in each year, and oftener if required by sald Commissioners, a 


amount of such deposits and the securities In which 
1 other information as may be required 
annual statements of banks and 


sworn statement of the 
they are invested, together with suct 
to be given to said Commissioners in the 





Cc. All savings deposits which are not now invested tn accordance 
with the ‘pr rovision of Section 1 of this Act shall be so invested at least one- 
Ofth part each year, and all such deposits shall be invested by October 1 1912. 

Sec. 4.—The reserve fund required by Section 3400 of the General Statutes 
in the case of State banks and trust companies shall not apply to the de 
posits mentioned by Section 1 of this Act 

Sec. 5.—This Act shall In no way limit the right of any trust company to 
receive deposits and invest its funds upon such terms and conditions as are 
provided for in its charter, except as to deposits In its savings department 
as provided in this Act. 

Green County, Ky.—Bond Decision.—The United States 
Supreme Court has handed down a decision in the long-con- 
tinued litigation over the validity of $: 


250,000 railroad-aid 
bonds put out in 1869. A despatch from Washington dated 
April 8 says: 


In an opinion by Justice Moody in the case of Green County, Ky., 
Mary A. Quinlan, involving an Issue of $250,000 worth of bonds for the 
benefit of the Cumberland & Ohio RR., Issued in 1869, the Supreme Court 
of the United States held to-day that ‘a bona fide purchaser of the bonds 
was not entitled to assume in his purchase that the county had been exon 
erated from the payment of capital stock of the Elizabethtown & Tennessee 
Railroad Company, previously authorized.” The decision was rendered 
on a question certified by the United States Circuit Court of Appeals for 
the Sixth Circult 

The Louisville ‘Courier-Journal’ quotes one of the attor- 
heys in the as saying: 

The decision of the Supreme Court of the United States in thecase of Mary 
A. Quinian vs. Green County will probably conclude a long litigation in rela 
tion to the bonds of Green County purporting to have been issued by the 
county in favor of the old Cumberland & Ohio Rallroad. AU the courts, 
State and Federal, have followed the decisions of the Court of Appeals of 
Kentucky in the Shortell case and the decision of Judge Evans in the Quinlan 
case, Which held vold the bonds of Green County. The case before the Su- 
preme Court was on two questions certified by the United States Circuit 











case 
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sections of Act, italicizing the new portions of the law 


and indicating by means of brackets such portions of the old 
law as have been eliminated: 
8th. In the authorized bonds or notes of any State or Territory of the 
United States, and in the bonds or notes of any city of the States of Maine, 
Vermont, Massachusetts, Rhode Is sla and, Connecticut or New York whose 
net indebtedness does not exceed 5 °% of the last preceding valuation of the 
ty therein for taxatlo . or of any c y jor] town, tillage, precinct 
t I i net ir btedness does not exceed 3% of such 





the 









corporations incorporated under 
in part In the same, and In 
wholly or tn part In cities 
ther New England States, 
ited wholly or in part 
United States (when 
ms does not exceed 
at the time of 

ny of such 
xceed the 
of such 
dividends 


railway 
i wholly o 
3 locat d 


bonds of street 


In the 1 


ttl 





00 Inhabitants 
and tn the bonds of street ra 
in cl inhab 
t 


vthor ns loc 
of the 


in 
ilway 
r mor 


iny oO 
corpo 
, in any 





of 


fa 
s not ¢ 





capital 
inrestment, and that ich ce 























deposits shall t o invest 

For full i ft \ 
Hampshire as it now stands 
of April 13, 1907, page 14 

Legislature Ad} purn —The Li 
adjour April 5 after a ol 

New Jersey.—TVemporary Adjournment oj 
On April 13 the Legi 
June 18, at which time 
which may be vetoed by the Governor. 

Selma, Ala.—Bond Issue Upheld.—The following, relative 
to a decision of the United States District Court, upholding 
the validity of the $150,000 water bonds awarded last 
November, is taken from the Montgomery ‘“‘Advertiser.” 

Mobile, April 3.—Judge Toulmin of the United States District Court has 
rendered a decision tn the case of the Selma Water Works Company against 
the city of Selma denying the injunction asked for by the water works com 
pany secking to restrain thejcity of Selma from issuing bonds to the amount 
of $150,000 for the purposefof building a municipal water-works system. 

The water company in asking for the injunction alleged that their con- 
tract with the city did not expire until 1915 and that under a clause in the 


ngs banks inv: 
our “State and City” 








State 


of this 
teen 
Le zislat A 
lature of this State took a recess until 


action will be any bills 


gislature 


ned nearly four weeks. 





taken on 





| contract the city ‘could gain control of the property, as the water company 


vs. 


was Willing to sell for a reasonable price 
On the other hand, the city of Selma held that the price the water-works 
company asked for their prope ny we s so high that they had not been able 
to reach any agreement See V. 84 . 175; V. 83, p. 1510. 
Tennessee.—Legislature pt nkenad —The Fifty-fifth 
eral Assembly of Tennessee adjourned April 15. 


Texas.—Legislature 


Gen- 


Adjourns—S pecial Session.—The 


Legislature of this State adjourned atl p.m.April 12. Gov- 
ernor Campbell immediately called a special session, which 


convened at 1:10 p. m. on the same day,for the purpose of 
enacting laws to simplify procedure in both civil and criminal 
trials and to reform the jury system; to compel telephone 


| and telegraph companies to transmit each other’s messages; 


to secure equality and uniformity in a to increase 
charter and filing fees, as well as franchise taxes of foreign 
and domestic corporations doing business in Texas, and to 
impose proper occupation taxes upon the gross receipts of 


| corporations and enterprises. 


Court of Appeals at Cincinnati, either of which answered in the negative | 


would tnvalidate the bonds. 

By holding that even a bona fide purchaser of the bonds was not entitled 
to assume that the county had been exonerated from the payment of the 
capital stock subscribed to the old Elizabethtown & Tennessee Rallroad, 
the Supreme Court practically holds that there are no bona fide holders of 
the bonds and that all the conditions of subscription should have been ful- 
filled before the county could be lable, and this decision invalidates the 
whole issue of the bonds, as did the Court of Appeals of Kentucky in the 
case of Shortell. 

Many distinguished lawyers have from time to time in the various courts 
representing the bondholders. In the Supreme Court they were represented 
by Judge George Du Relle and Edmund F.. Trabue. In all the litigation the 
county has been represented by Col. Ernest Macpherson and the Hon. John 


W. Lewis 
The ue c 7 of the Supreme Gourt is a great victory for Green County. 
See V. 81, p. 1059; V. 78, p. 1234; V. 77, p. 48. Also 


“State and bite section for Apu 13 1907, page 163. 

Iowa.—Legislature Adjourns.—The Thirty-second General 
Assembly adjourned April 9. 

Nebraska.— Legislature Adjourns.—The Legislature of this 
State adjourned April 5. 

New Hampshire.— Amendments to 
ment Law.—The Legislature of 1907 made several amend- 
ments to the savings bank investment law, the principal 
change being to permit such institutions to invest in the notes 
of railroads, New England corporations and parlor car and 
sleeping car companies in the stock of which the banks were 
already permitted to invest. The 1907 amendments relate 
to paragraphs 8, 14, 18, 19 and 20, and we reprint these 


Savings Bank Invest- 


| property 


Washington.— Money, Mortgages, Municipal Bonds, &c., 
Exempt from Taxation.—The Legislature of 1907, by an Act 


approved Feb. 28, amended the laws relating to revenue and 
taxation by exempting mortgages, credits, notes, municipal 
securities, &c., from all taxation as personal property. 
This amendment we give below, indicating by means of 
brackets such portions of the old law as have been omitted 
and italicizing the new portions. 

SECTION 3. _ Personal property, for the purpose of taxation, shall be 
construed to embrace and Include, without especially defining and enum- 
erating it, all goods, chattels [moneys], stocks or estates: all improvements 
upon lands, the fee of which is still vested in the United States, or in the 
State of Washington, or in any railroad company or corporation; and all 
and singular of whatsoever kind, name, nature and description which the 
law may define or the courts interpret, declare and hold to be personal 
for the purpose of taxation, and as being subject to the laws and 
under the jurisdiction of the courts of this State, whether the same be any 
marine craft, as ships and vessels, or other property holden under the laws 
and jurisdiction of the courts of this State, be the same at home or abroad: 

rovided, that the ships or vessels registered In any custom house of the 

Inited States within this State, which ships or vessels are used exclusively 
in trade between this State and any of the Islands, districts, territories, 
States of the United States, or foreign countries, shall not be listed for the 
purpose of or subject to taxation In this State, such vessels not being 
deemed property within this State. |All credits, Including accounts, 
notes, bonds, certificates of depusit, Judgments, choses In action. and all 
other debts of whatsoever kind and nature, due or to become due whether 
secured or not by mortgage or otherwise Provided, however, that in 
making up the amount of money or credits which any person ts required 
to list or have listed or assessed, he will be entitied to deduct from the gross 
amount thereof all debts In good faith owing by him, but no acknowledg- 
ment not founded on actual consideration, and no such acknowledgment 
made for the purpose of being so deducted shall be considered a debt 
within the intent of this section; but no person will be entitled to any deduc- 
tlon on account of any obligation of any kind given to any insurance com- 
pany for the en of insurance, nor on account of any unpaid subscerip- 
tlon to any Institution, society, corporation or company; and no person 
shall be entitled to any deduction on account of any indebteduess contracted 
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for the purchase of United States bonds or other non-taxable pruperty: 

- provided, that credits shall be assessed at their true and actual value: 
provided, further, that mortgages and all credits for the purchase of real 
estate shall not be considered as property for the purposes of this Chapter. 
Provided that mortgages, no 
certificates, judgments, State, county, municipal and school district bonds and 
warrants shall not be considered as propertu for the purpose of this Chapter; 
and no deduction shall hereajter be alowed on account of credits. 


a 


Bond Proposals and Negotiations this week 
have been as follows: 

Akron, Summit County, Ohio.— Bonds Authorized.—The 
City Council on April 2 passed an ordinanee providing for 
the issuance of $20,000 street-opening bonds. 

Alexandria, Rapides Parish, La.—Bond Sale.—Reports 
state that the $30,000 city-hall, $16,000 sewer-extension, 
$7 ,000 water-works and $2,000 electric-light 5°% bonds voted 
on Feb. 18 have been awardedat par as follows: 3: 20.000 to tl 
City Savings Bank of Alexandria, $15,000 to the Commercial 
Bank of Alexandria and $20,000 to 5.5. Bryan. 

con Erewen Los Angeles County, Cal.—Bond Election. 
Local papers state that propositions to issue bridge, fire- 
Sehedion., ‘storm-drain, municipal-building and _ street- 
lighting bonds will be submitted to a vote on April 27. 

Allegheny, Allegheny County, Pa. 
posals will be received until 3 p.m. April 29 by James Brown, 
City Comptroller, for the following bonds: 
$1,000,000 4°% reservoir and water-main bonds. 

on April 1 from 1908 to 1927 Inclu 
on April 1 from 1928 to 1937 inet 

250,000 4° street-improvement funding bond 

part of sh ies of $400,000 bonds } 
i April 1 from 1912 to 1936 Inclusive, \ ch $150,000 
will be taken by the sinking fund. 


Denomination $100 or multiples thereof. Date April 1 
1907. Interest semi-annually at 
or by check to the registered hold 
national bank for 59% of the bonds bid for, payable to the 
City ‘Treasurer, is required. 
erest. 

The offi 
the advertis: 

Denomination $100, Date April 1 1907 
annually at the City Comptroller’s office. 
liendale, Barnwell County, S. C.—Bond Sale.—On April 

Paty as Tat 








Bond Ojjering.—Pro- 


900 yearly 
,vUU yearly 








the Comptroller’s offie 


Purchaser to pay accrued int- 
cial notice of this bond offering will be found among 
ments elsewhere in this Department. 


Interest semi- 








15 the $10,000 6% 30 year coupon scho ruildin ! 
described in V. 84, p. 7005, were awarded to I B. Si n 
& Co. of Chicago at 1 8-76 and aastued tutor t. Folloy 
are the bids: 

F. B.S ian & Co., Ch 508.75 Allendale Banik, Al lal 100 
New First Nat. Bk., Columbus,.102.00| Robinson-tlump yCo. Atl. .109.00 





Alliance School District ( P, 0. Alliance), Boxbutte County, 
Neb.— Bonds Voted.—On April 2 this district authorized t 
issuance oi $20,000 5 /; ~U-ye ar high- chool tildi on 
by a vote of 535 to 241. 

Anderson, Anderson County, 8. C. md Sale.—On 
April 16 the $75,000 « on treet-i \ ) t bond 
described in V. S84, p. 763, were a led to Col. J. W 
Brown of Anidet mm, whi bid 79,000 (105.333) for bo 
bearings > nterest and maturing $50,000 in fifty ye 
$25,000 in thirty year 

Argentine School Dis strict, Wyandotte County, Kan 
Bonds Veted.—On Anpril 2 tl trict \ i ‘ 
propositi to issue the high-school-building b 





mentioned in V. 84, p. 763. 

agg Tarrant County, Tex.—/~ Eleet -Th 
electi vote on the question of issuin 1@ $15,000 
40-year school-hou 
be held May 11. 


bonds mentioned in V. 84, p. 763, 


Athol, Worcester County, Mass.—7'en iry Loar Phi 
place reeently borro | 310,000 from Loring, Tolman 4 
Tupper of Boston at 5.29 Loan matures Oct. 4 1907. 


Attica School District No. 61 (P. O. Attica), Harper 
County, Kan.—Bond Ojjering.—This district is of ‘erin r at 
private sale an issue of $6,500 446°, coupon school-building 
bonds. Authority, Chapter 1, Laws of 1903. De nomina- 
tion $500. Date July 1 1907. Interest semi-annually at 
the State Fiscal Agency in New York City. Maturity July | 
1917, subject to call at any interest period. The district 
has no debt at present. Assessed valuation for 1906, $112, 
754. 

Aurora School District (P. O. Aurora), Lawrence County, 
Mo.—Bonds Voted.—Local reports state that this district 
has voted to issue bonds for a new high-school building. 

Aurora School District, Hamilton bor pny- 4 Neb.—Bonds 
Voted.—An election held April 2 result 
sition to issue $43,000 4° 10-20 year optional high-school 
building bonds by a vote of 493 to 361. 

Austin School song (P. O. Austin), Mower County, 
Minn .— Bond Election.—Local pape rs state that this district 
will vote on a saepesition to issue $30,000 school-building- 
addition bonds. 






ee 


; C ertif f s 12 RV OOD ef 
$, accounts, moneys, certificates of deposit, tax | park and $50,000 city-hall 1156 


vr. Certified check on a | 


din favor of a propo- | 


Baird Independent School District, Callahan County, Tex. | 


—Bonds Voted. 


of a proposition to issue 


-An election held April 6 resulted in favor 


320,000 school-building bonds 


Bakersfield, Kern County, Cal.—Bonds Voted.—Bonds | 


Defeated.—The election March 25 resulted in a vote of 499 


[VoL. LXxxIVv. 








| to 91 in favor of issuing the $120,000 414% 1-40-year (serial) 

sewer bonds mentioned in V. 84, p. 705. The elections held 

March 26 and March 27 resulted in the defeat of the $30,000 

1-40-year (serial) bonds. 

| Baltimore, Md.—Bond Election.—The Mayor and City 
Council have decided to call an election May 7 to vote on 
propositions to issue the following bonds: 


$1,000,000 = engine hous cor nacre > ion bonis at not exceeding 4% in- 
t r 467 +2 of an Act of tie General As- 


sembly passed Jan. 1906. 






1,000 ,000 pu lic scavol-t dl nds at not exceeding 4 interest. 

| thorirv ¢ shapte ré an Act of the General Assembly passed 
Sen. 1906. 

= yea ag not | than $100. Inter semi-an- 


nually on June 1 and Dee. 1. Maturity June 1 1957. 
Batavia Aw Free School District No. 2 @. QO. Batavia), 
“appeal County, N. ¥.—Bonds Not Sold—Bond Ofjering — 











No award was made on April 6 of the $18,000 107 | regis- 
tered asa bonds deseribed in V. 84, p. 644 Proposals 
are again asked for, this time for nds, a il be 
received until 7:30 p. m. April J i Clerk 
Board of Education. Denominatior 0.9 4 
1907. Interest semi-annually at place to be designated by 
purchaser. Maturity $1,000 yearly on Jan. 1 from 1908 to 
1925 inelusiv Bon ad 2 exempt. Certified check (or 
cash) for 5% of bid, Board of Educ 7 e- 
quired. Bonded de bt pe present, $35,500. Assessed valua- 
tion 1906, $6,604,420. 

a. Independence County, A B le.— 
= city on April 4 awarded an issue of 500 W 





strict No. 1 bonds to the 
cago. Den minations $250 an 1 $500. 




























Interest semi-annual. Maturitv on April 15 as fol! : $250 
yi arly from 1908 to 1912 inclusive, 3500 yearly [ 1 1913 to 
1917 inclusive, $750 \ arly from 191] 3 to 1922 ciusive, 
and $1,000 yearly from 1923 to 1927 inelusive 

Bay City, Bay “e unt , Mich.—Bonds | l 11 
this city authoriz ic issuance of 20 j ) I 
| river-front-park | ti j hy ; V. 84, 
p. 763. r} 

seeanannt, Jefi -Bids.—} 1 bids 
the high if lf N i of 
Beaumont a nd mont, ¢ ng 
$133,450, wer r th 7 r- 
age, $25,000 ng, >, j l 25,- 
000 paving 5% bonds. I bids were rej 1 pro- 
posals were again asked for on April 3, « which y the 
Na rmnat B kk ol i? wnt 4 » ! 
received 1 A L < \W oa v 

wd 0 nd Joh NUYV & Co. of ( l <— 

ihe 1 Ha rbor, Berrien County, Mich d 

-Bond Ojfjer t 50,000 
mentioncd in V. 84 G4, ha y 
Legislature l t I L at 
iny tim 

Big Rapids, M ti 1ty, M 
Adil City 
pl i .S4,p 

g hoo! 1] t >, Od. fo 

Co , a in A 
i I pi] ) ) 
b | i 5 

Black Ri ; 
On A | 2 
bond ) ! 
DD } | 

Biaine Coun (P j , Id 
co r itly i 
bri FO « 4 { rT 7 
pu iaser 1 i \ 1 
bonds for 6 ilso i from 5S. A. K oO 

Bloominton, County, Neb D . of 
Bonds.—We are advised th the $14,000 reg l ter 
works bonds voted on Jan. 22 (V. 84, p. 462) ear % in- 
terest and are dated March 5 1907. Denomination $500. 
Interest annually at the Bloomingt Stat n! Matur 
ity March 5 1927, subject to call after March 51912. Bonded 
debt, this issue. Assi 1 valuation, $7,338,862 

Bloomville, Seneca County, Ohio.—Bonds Dejerted.—This 
town recently defeated a proposition to issue $25,000 school- 
building bonds. 

Bonesteel, Gre gory, Coney S$. D.—Bond El -An 
election 7 be h 23 to vote on the qui 1 of is- 
suing $13,000 5°% vater-works bonds 

ery ‘Thomas y, Ga.—Bonds Not Sold p to 
April 16 no awar been made of the $10,500 5% 
registered electric-li nds offered on Mareh 1 * 
84, p. 462, for d f th iriti 

Descripti 2 of £ ar formed that t 212.000 


5% water-works bonds voted on Pe 1. 14 (V. 84, p. 462) will 
be issued in d Maturity one- 
third in ten years, one-third in fifteen years and one-third in 
twenty years. 

Becuinen: School District No. 7(P.0 . Boz eman), Gallatin 
County, Mont.—Bond Ofjering.—Fu ther details are at 
hand relative to the offering on April 30 of the 336,000 
coupon refunding bonds mentioned in V. 84, p. 826. Pro- 


1 romin itions of $5t 0 each. 
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neste for these ‘bonds at not aneniion. 6% pom will be | 
received until 2 p. m. on that day by Philip Dodson, District | 
Clerk. Authority Article 17, Chapter 6, Title 3, Part 3, of | 
Political Code of Montana. Denomination $500. Date | 
May 2 1907. Interest semi-annually at place to be desig- 
nated by purchaser. Maturity May 2 1927, subject to call | 
after May 2 1917. As already stated, these securities will | 
refund part of the $60,000 6% 15-30-year (optional) bonds 
dated May 2 1892. The remaining $24,000 will be retired 
from funds on hand. Bonded debt, including this issue, | 
will be $57,000. Assessed valuation $2,977,510. | 

Brady Township (P. O. West Unity), Williams County. 
Ohio.— Bond Ojjering.—Proposals will be received until 12 m, 
May 4 by A. J. Hoover, ‘Township Clerk, for $30,000 414% 
road-improvement bonds. Authority 4686-39 of the Re | 
vised Sti tutes. Denomination $500. Interest semi-annual. 
Maturity $500 in 1908 and in 1909, $1,000 yearly from 
1910 to 1915 inclusive, $1,500 in each of the years 1916 and 
1917 and $2,000 yearly from 1918 to 1927 inclusive. Ac- 
crued interest to be paid by purchaser. Certified check of 
5% of bonds bid for, payable to the Township Treasurer, 
is required. 

Brighton School District (P. O. Brighton), Macoupin 
County, Ill.—Bond Sale.—tThis district has awarded the 
$2.000 4% coupon school-building bonds offered but not 
awarded on Feb. 26 (V. 84, p. 523) to Blodget Bros. & Co. 
of Brighton at par. 

Brookline, Norfolk County, Mass.—Temporary Loan.— 
This town recently negotiated a loan of $100,000 at 5.17% 
discount in anticipation of taxes. Loan matures Nov.11907. 

Buffalo, N. Y.—/ our Per Cent Water Bonds Autherized.— 
Chapter 84, Laws of 1907, permits the city of Buffalo to issue 
water bonds bearing 49% interest. Under rey apter 203, 
Laws of 1906, the rate of interest was limited to 3! 6% - 

Cambridge, Guernsey County, Ohio.—Bond Sale.—On | 
April 8 the $27,000 49% 20-year street-improvement (city’s | 
portion) bonds described in V. 84, p. 645, were awarded to 
the Provident Savings Bank & Trust Co. of Cincinnati at 
102.265—a basis of about 3.837% The following bids were 
received 
Prov .Sav.Bk.&Tr.Co.,C 








55|R. Kleybolte & Co., Cinc_$2 
Western-Germ. Bk., 550 00) Breed & Harrison, Cincin. 
Seasongood & Mayer, Cin. 2 75|A. Kleyboite & Co., Cine. 

Bond Election.—An election will be held April 27 to vote 
on the question of issuing $8,000 Gomber Avenue improve- 
ment, $5,000 water-works-improvement, $10,000 sanitary- 
sewer, $8,000 North Eighth Street and $2,000 bridge-im- 
provement bonds 

Camden, Kershaw County, So. Car.—/onds Voted.—An 
election held March 18 resulted in favor of a proposition to 
issue $50,000 5% sewerage bonds. Interest semi-annual. 
Maturity 40 years s! ibje ct to call after 20 years. The vote 
was 158 “for” to 27 ‘against. 5 

Canon City, Fremont County, Col.—Bonds Voted.—The 
election April 2 resulted in favor of a proposition to issue 
water-works bonds. 

Canton, Madison County, Miss.—onds Proposed.—The 
Town Council is considering the advisability of issuing $50, 
000 sewer bonds. 

Cass County (P. O. Logansport), Ind.—Bond Sale.—Ac- 
cording to local reports this county recently awarded $4,650 
Jackson Township gravel road bonds to Charles C. Wedding 
& Co. for $4,655 50, the price thus being 100.118. 

Cedar Rapids, Lynn County, Iowa.—Bond Award.—On 
April 5 the $125,000 4% ea . ill bonds, bids for which were 
received on Mareh 25 (V. 764), were awarded to Geo. 
M. Bechtel & Co. of Dav vend at par. Date April 1 1907. 
Interest semi-annual. 

Centralia, Boone County, Mo.— Bond Offering.—Proposals 
will be received until 7:30 p.m. May 7 by R. P. Price, City 
Clerk, for $40,000 water-works and $15,000 electric-light- 
plant 414% coupon bonds. Authority, vote of 423 to 39 
on water-works issue and vote of 426 to 33 on electric-light- 
plant issue, cast at election Feb. 26 1907. Denomination 
$1,000. Interest semi-annually in Centralia, in St. Louis, 
Kansas City or New York exchange. Maturity twenty 
years, subject to call after five years. Certified check for 
1% of amount bid for, drawn on a Centralia, St. Louis or 
Kansas City bank, is required. These securities were offered 
on April 2 but not sold. 

Cheviot, Hamilton County, Ohio.—ond Sale.—On April 6 
the $700 5% 1-10-year (serial) Glenmore Avenue improve- 
ment assessment bonds, described in V. 84, p. 645, were 
awarded to Miles Backing of as avia at 104.285—a basis of 
about 4.121%, while the $1,350 ! 1-10-year (serial) Harri- 
son Avenue improvement asse semen bonds offered on the 
same day were awarded to Fred Lorn of Cheviot at 101.874— 
a basis of 4.610% Following are the bids: 








$700 $1,350 

Glenmore Avenue Harrison Ave. 

Bonds. Bonds. 
Miles Backing, Batavia------- sasass Sane 00 — 
Fred Lorn, Cheviot site 713 13 $1,375 31 
r irst National Bank, Cheviot 725 00 1,373 00 
Provident Savs. Bk. & Tr. Co., Cincinnatl. 708 75 1,366 88 


Chicago—South Park District, Cook County, Ill.—Bonds 
Voted.—On April 2 the issuance of not exceeding $3,000,000 
4% park bonds was authorized by a majority of 27,383 votes. 





Interest (not to exceed 4%) payable semi-annually. Ma- 


turity “‘within twenty years.’ 
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Chicago—Town of North 1 Chicago, Cook Guntp, ‘I.- == 
Bonds Voted.—At the election April 2 the proposition to issue 
the $500,000 park bonds mentioned in V. 84, p. 764, carried 
by a majority of 8,698 votes. 

Cincinnati, Hamilton County, Ohio.—/onds A uthorized.— 
The City Council has authorized the issuance of the following 
bonds: 
$540,000 3.6 


25,000 4% 
25,000 3. 





5% 30-year coupon Gilbert Avenue Viaduct bonds. 
1-year coupon Eighth Street Viaduct improvement bonds. 
20-year coupon Fifth Street Market bonds. Date April 15 





07. 
35,000 a 40-year coupon street-improvement bonds. Date April 15 
1907. 


Denomination $500. Interest semi-annually at the Ameri- 
can Exchange National Bank, New York City. 

Clarksville, Montgomery County, Tenn.—Sonds Author- 
ized.—The General Assembly has passed an Act authorizing 
the issuance of $25,000 4° 5-20-year (optional) coupon 
street-improvement bonds to be dated not later than Oct. 1 
1907. Denomination $500. Interest semi-annual. 


Clarksville, Montgomery County, Tenn.— Bonds Not Sold. 
—No satisfactory bids were received on March 28 for the 
$25,000 4% 5-20-year (optional) coupon high-school bonds 
described in V. 84, p. 706. 

Clay Centre, Clay County, Neb.—Bonds Not Sold.—Up to 
April 12 no sale had yet been made of the $18,000 5% 5-20- 
year (optional) water-works bonds offered on March 26. 
For description of bonds see V. 84, p. 645. 

Cleburne, Johnson County, Texas.—Bonds Voted and Sold. 

—On March 27 this city authorized the issuance of $75,000 
5% 40-year high-school bonds, mentioned in V. 84, p. 645, 
by a vote of 315 to 124. Local papers state that these bonds 
have been awarded to E. H. Rollins & Sons of Chicago at 105. 

Cleveland, Cuyahoga County, Ohio. Bond Ojjering.— 
Proposals will be received until 12 m. May 11 (date advanced 
from May 10 owing to change in advertisement) by Thomas 
Coughlin, City Auditor, for the following bonds: 
$1,300,000 5% coupon street-improvement bonds dated May 1. 1907. 

Maturity on Nov. 1 as follows: $150,000 in 1907, $300,000 
in 1908, $300,000 in 1909, $300,000 In 1910 and $250,000 

300,000 4% coupon wi aeor works bonds dated April 1 1907. Maturity 

April 1 192 

Denomination $1,000. Interest semi-annually at the 
American Exchange National Bank in New York City. 
Each bid must be made on a blank form furnished by the 
city and must be accompanied by a certified check on a 
national bank for 5% of the bonds bid for, payable to the 
“Treasurer of the City of Cleve Jand.” 

Cochran, Pulaski County, Ga.—Bonds Voted.—This city 
recently voted to issue water-works bonds. 

Collins, Tattnall County, Ga.—-Bond Oj/ering.—Proposals 
will be received until 2 p.m. May 30 by J. A. Williams, 
Clerk of City Council, for the $7,500 5% school-building 
bonds voted on Dee. 14 1906. Denomination $500. Date 
July 11907. Interest semi-annually at place to be designated 
by purchaser. Maturity $2,500 on July 1 1917, $2,500 on 
July 1 1927 and $2,500 on July 1 19387. Purchaser to bear 
expense of printing or lithographing of bonds. 

Colorado City, El Paso County, Col.—Bonds Dejeated.— 
The voters on April 2 defeated a proposition to issue bonds 
for a municipal electric-light plant. 

Colorado Springs, El Paso County, Col.—Bonds Voted.— 
The electors of this city on April 2 voted in favor of issuing 
not exceeding $150,000 bonds for the purchase or construc- 
tion of an electric-light plant. 

Columbia Township (P.O. Elyria), Lorain County, Ohio.— 
Bond Ofjering.—Proposals will be received until 12m. May 1 
by Geo. B. Weekly, Township Clerk, for $7,000 59% road- 
improvement bonds, Authority ee ction 2835 of the Revised 
Statutes. Denominations $275, $300, $325, $350, $375 and 
$400. Date May 1 1907. Inte rest se mi-annual. Maturity as 
follows. 
$275 Nov. 1 poor |#eee May 1 wb ed Lh >» Nov. 1 1912|$400 May 1 1915 
275 May 11908; & Nov. 1 ‘ May 1 1913! 400 Nov. 1 1915 
300 Nov. 1 1908 May 5 Nov. 11913; 400 May 1 1916 
300 May 1 1909| 350 Nov. 11911] 375 May 1 1914] 400 Nov. 1 1916 
300 Nov. 11909) 350 May 1 1912] 400 Nov. 1 1914; 400 May 1 1917 

Columbus, Muscogee County, Ga.—-Bond Election Pro- 
posed.—The City Council is considering the advisability of 
calling an election to vote on the question of issuing $100,000 
lighting-plant bonds. 

Commerce, Jackson County, Ga.— Bond Election Proposed. 
—The City Council is considering the advisability of calling 
an election to vote on the question of issuing $45,000 water- 
works bonds. 

Corning, Steuben County, N. Y.— Bond Sale.—On April 16 
the $100,000 4% 5-14-year (serial) coupon or registered 
water-works bonds described in V. 84, p. 884, were awarded 
to Quincy W. Wellington of Corning at 100.026 and accrued 
interest—a basis of about 3.997% 

Coventry, Kent County, R. I.—Bonds Proposed.—A bill 
has been introduced in the Legislature providing for the issu- 
ance of $120,000 funding, highway and bridge-repair bonds. 

Cuyahoga County (P. O. Cleveland), Ohio.— Note Ojjering. 
—Proposals will be received until 11 a. m. to-day (April 20) 
by the County Commissioner for $16,150 5% Kinsman Road 
No. 2 improvement notes. Denomination $850. Date 
April 1 1907. Interest semi-annual. Maturity $850 each 
six months from Oct. 1 1907 to Oct. 11916, inclusive. Certi- 
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fied check for $1,000 is required. Purch: user to have notes | $10,000 5% additions’ -sewerage bonds. “The vote was 80 
prepared at his own expense. to 40. 

Darby School District (P. O. Darby), Delaware County,| Ecorse, Wayne County, Mich.—Bond Ojjering.—Propos- 
Pa.— Bond Ojjering.—Proposals will be received until May 6 | als will be received until 7 p. m. April 23 by R. C. Montie, 
by A. E. Williams, Secretary, for $35,000 4% gold school- | Village Clerk, for $155,000 paving and sewer bonds. These 
building bonds. Date May 1 1907. Interest semi-annual. | securities were authorized by a vote of 132 to 7 at election 
Maturity M: y 1 1937. Bonds are tax exempt. Certified | héld April 3 1907. Date, day of sale. Interest (rate to be 


check for $500, payable to the school district, is required. | named in bid) will be payable semi-annually in June and De- 
Davidson pid (P. O. Nashville), Tenn.—Bonds Au-| cember in Ecorse or in Detroit. Maturity thirty years. 
-ized.—Reports state resolutions authorizing the issuance | Certified check for $500, payable to the Village Clerk, is 


th 
of $800,000 bridge and $160,000 criminal court-house bonds | required. Total debt at present, $30,500. Assessed val- 
have been adopted. | uation 1907, $1,500,000. 

Dayton, Montgomery County, Ohio.—Bond Sule.—On| , Elberton, Elbert County, Ga.—Bond Llection.—An elec- 
April 11 this city awarded the following bonds, which were | tion will be held April 22 to vote on the question of issuing 
described in V. 84. p. 645: | $20,000 41449 gold street-paving bonds. Denomination 
$6,000 5% coupon Sewer District No. 4 (city's portion) bonds to Breed & | $1,000. Interest semi-annually on Jan. 1 and July 1. 

4 cinnau, at thelr | Maturity $4,000 yearly on Jan. 1 from 1934 to 1936 inclusive 
: to Central | and $8,000 on Jan. 1 1937. 


ph pe rg Elkhorn Township (P. O. Mt. Sterling), Brown County, 


fH son and Seasor vod & May of Ci 
id f 105.68 i basis of t ¢ 
4 04 pe treet-Impre 

t'& Safe Deposi 









nat thei 0 
i 1 coul ¢ bonds to Breed & | Tll.—Bond Sale.—This township on March 9 disposed of 
I ri ar : en ti, at their an issue of bridge bonds to loeal citizens. 
ei Ric eee See aeer Essex County | P. O. Salem , Mass. Vote Ojjering.—Pro- 
their joint bid is of about 3.772%. | posals will be received until 11 a.m. April 22 by the County 

Dayton, Rhea County, Ojjering.—Further | Commissioners for $50,000 4°% draw-bridge notes. Author- 
detail: ‘ lat) ring on May 1 of th ity Chapter 254 of the Acts of 1905. car pero a $5,000. 
$12.500 iilding bond mentioned in Dat March ] 190; int res mnnual Maturity 
V.8 SS 1] ceived until 1 p. m. on | $5,000 yearly on March ‘1 from 1908 to 1917 inclusive. 

t i I 1) s l y> Board. Denomi Euf aula, Ind. Ter. Bor d Election Uhre City Council on 
$ ce May 1 1907 Int t ni- | Apri pa {an ordinance providing for an clection to vote 
Maturity May 1 1927 Certified | on the question of issuing $25,000 water-works system and 
Bor this issue. As- | $15,000 sehool-building bonds 
é 2400 ,YOU Fergus cry Otter Tall County, Minn.—Bonds Voted.—., 

Decatur County (P. O. Leon), Iowa.—-/ il Sale.—O A vote of ‘aga the result of the 

\) $20 $70,000 4 rt-ho i S| el mn held fe 2 to aoe ok ae tuestion of issuing the 
\ s4 o ‘ Lone } les at | $24,000 electric-light bonds mention of which was made in 

W 1 remaining $50,000 bonds | V. 84, p. 765. 
‘ —— Flemingsburg, Fleming County, Ky.—Bond Sale.—On 

Delaware.—-/ ( I ill 1 ved | April 1 this city awarded the $5,000 50% 1-10-vear (serial) 

Mi Thomas N. RR state Treas- | coupon city-building bonds described in V. 84, p. 707, to 
i t State H Dover, f $250,000 49, coupon | the Deposit Bank of Pearce, Fant & Co. of Flemingsburg 
b ty \ i G ral Assem at ved | at 102.22—a basis of about 4.539% 
on March 28 D tion $1,000, Date '.o I at Florence School District (P. O. Florence), Florence County, 
- ; ' ones sO a aa - ; . a Pes ~ 8. C. Bond Offering. -Proposals will be re¢ ived until April 
U J A ivve ; aE rg eTUhee | 26 for $35,000 5% school-house bonds. Maturity 20 years. 
| ‘on ya! ) the State Lreas- | Certified check for $500 is required. J. L. Mann is Secretary 

: red of Board of Commissoners. 

Delaware, Delaware County, Ohio.—Hond O ng.——Fro-| — Ploresville, Wilson County, Tex.— Bond Sale.—On April 4 
posa ill be receiv ntil 12m. May 6 by F. D. King, City | the $4,000 5Y water-work Lage registered by the State 
Auditor rt fOLOWINS Do! Comptroller on March 8 (V. , p. 707) were disposed of to 
$3 coupon sanitary-sewer ocgement bonds. De nomination $300. | the Sinking Fund at par. De nomination $500. Maturity 

¢ e éacigis sa ” ae $2,000 in eighteen years and $2,000 in thirty-six years, sub- 

Date A 1 1907 Interest semi-annually at depository | Ject to call after ten years. 
of the Sink Fu n Delaware Maturity one bond of | Fredonia, Chautauqua County, N. Y.—jdonds Dejeated.— 
each j ! April 1 1908 to April 1 1917 inclusive. | On April 5 this village defeated the proposition to issue the 

Del Mar School District, San Diego Grante, « Cal. —No | $12,000 funding bonds mentioned in V. 84, p. 765. 

Action Yet Taken No acti as yet been taken looking! Friend, Saline County, Neb.—Bond Ojjering.—Proposals 
to the sale of the $1,000 school ion ls authorized on Feb. 5, | will be received until 12 m. to-day (April 20) for the $8,000 
as stated in V. 84, p. 646 5% electric-light be tedon Feb. 8. Authority Sections 

Detroit, Wayne County, Mich.— Bonds Voted.—The elec- | 8504, 8505, 8506, S507 and 8508, Cobbey’s Annotated 
tion April 1 re jority of 1,164 votes in favor of | Statutes of Nebraska. Denomination $1,000. Date April 1 


issuing the $750 .000 pt blic-library bonds mention of which | 1907. Interest annually at the fiscal agency of the State of 

was made in V. 84. p. 764 , Nebraska in New York City. Maturity April 1 1927, subject 
Dominion of Canada.—Frtension of Bonds Re quested. to call after April 1 1912. Certified check for $250, payable 

rhe Banl ntuenl Winemsiel Acwak of the Gann, | i. F. King, City Treasurer, is required. 

of the Dominion of Canada, 47 Threadneedle Street, Fulton, N. Y.—Loan Bill Passes House.—A bill was re- 

E. C.. London. Eng.. has been instructed by the Minister of | cently passed by the House of the State Legislature authoriz- 


Finance t er, up to 4p. m. April 25, to holders of £1,831,- | ing the city to negotiate a loan for the purchase of new hose 
398 46 eck and bonds due May 1 1907, a continuation of | for the fire department. 
ints t thereon for four vears, from May 1 1907, at the rate Gainesville, Alachua County, Fla.— Bonds Not Sold.—No 
of 4° be payable semi-annually on May 1 and Nov. 1 at | bids were received on April 11 for $10,000 5% gold improve- 
the | f Montrea Phese securities are part of £4,000,- | ment bonds offered on that day. Denomins ation $ $500. In- 
000 stock and bon ssued in 1874, of which £1,500,000 was | terest semi-annually at the City Treasury. 
redeemed in May 1904 and £2,500,000 was renewed until)  @ardner, Worcester County, Mass.—7emporary Loan.— 
May 1 1907. Of the latter amou nt, £073,: “ee has been con- | On April 15 this town awarded the $70,000 temporary loan 
verted int s7 inscribed ste cl and £95,257 is nate On 4C-) notes described in V. 84, p. 885, to Blake Bros. & Co. of 
a a . Bess a ‘. ae ; ~~ are th Holde “" be Bs re soston at 5.249% discount and $2 premium. 
nove erp tgenoning Ravedine i ‘includine April 301910 of con. | , @attettsville, Portage County, Ohio.—#ond Sale.—On 
mi rting each £100 of their stock and bond (with all un April 15 the $3,500 4% 5 10-year (optional) coupon addi- 
See set ey . ttached) into £105 of Dominion of Canada tional water-works bonds described in V. S4, p. 765, were 
297 inscribed stocl e July 1 1938, interest to be payable awarded to R. 3. Webb of Garrettsville for 83,507 75 
ocand-aiminsas on Jan. 1 and Julvi. The terms of renewal | (200-22!) and acerued interest. a basis of about 3.951% to 
seis , a : Ml be stamped on the face of the | the optional date and about 3.974% to the full maturity 
‘ k . eas und bonds.which will thereafter be returned \ bid was also received from the First National Bank of 
to the ‘ ! Any port ri f the loan not renewed will Garrettsville for $3,506. 
be taken up at the Bank of Montreal, London, Eng., on | Girard, Trumbull County, _. Bonds Voted.—On April 


May 1 1907. up to which day only interest thereon will be | 16 this village authorized the issuance of $30,000 59% trunk- 
sewer and disposal-plant end by a vote of 189 to 31. 


paid 
Dunn ay ©. O. Menominee ), Wis. -—/éonds Dejented | Glastonbury, Second School District, Conn.—Bonds Au- 

Oy ion to issue the $35,000 bridge-building | thorized by Legislature.—The State Legislature has authorized 

bonds mentioned J \ 54, p. 765, was defeated by a vote of | this district to issue bond 

908 “tor ¢ oo) = against | Gloucester, Essex County, Mass.—Hond Sale.—On April 
East Providence, BR. I. Bond Bill Passes Senate A bi} 17 $40,000 4% coupon water-loan bonds were awarded to 

h passe the Senate providing for the issuance of $200,000 the City National Bank of Gloucester at 100.26 and acerued 

bonds interest. A bid was also received from the Cape Ann Na- 


Eatonton, Putnam County, Ga.-Bonds Voted An elee-| tional Bank of Gloucester at 100.10. Authority, Chapter 
tion sheild April 3 resulted in favor of a proposition to issue 451 of the Acts of the Legislature of 1895. Denomination, 
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$1,000. Date April 1 1907. Interest semi-annually at the 
National Shawmut Bank of Boston. Maturity $2,000 yearly 
on April 1 from 1908 to 1917 inclusive and $1,000 yearly on 
April 1 from 1918 to 1937 inclusive. 

Goodwater, Coosa County, Ala.—Bonds Voted.—Local pa- 
pers state that on April 8 this place authorized the issuance 
of $5,000 electric-light-plant-completion bonds. 

Grand Rapids, Kent County, Mich.—Bonds Voted.—The 
election April 1 resulted in a vote of 5,000 to 2,500 in favor 
of issuing the $1,000,000 flood-protection bonds, mention 
of which was made in V. 84, p. 765. 

Graton Catholic School District, Sask.— Debenture Ojjering. 
—Proposals will be received until 7:30 p.m. May 1 by L. L. 
Kramer, Secretary School Board (P. O. Box 57, Regina), 
for $35,000 59% coupon school-building debentures. Securi- 
ties are dated May1 1907. Interest annual. Maturity 
part yearly on May 1 for thirty years. 

Greeley, Weld County, Colo.—Bonds Voted.—An election 
held April 2 resulted in favor of a proposition to issue $2,000 
city-hall bonds. 


Greenville, Darke County, Ohio.—Bond Ojjering.—Pro- | 


posals will be received until 12 m. May 4 by Joe C. Katzen- 
berger, City Auditor, for the following 1-10-year (serial) 
special assessment bonds: 





$17,011 76 4 ast Main Street improven vent bonds 
7 i°% North Main Street ‘{nprov ement bonds 
4 We Main Street improvement bonds 
1 rhird Street Improvement be ynds. 
° j Main Street and Vine Street storm-sewer bonds 
Authority sections 1536 and 281 of the Revised Statutes 
of Ohio. Date May 10 1907. Interest annual. Accrued 
interest to be paid by purchaser. Certified check for 10° 


to the City Treasurer, is required. 


y 


Greenville, Darke County, Ohio.—Bonds Authorized.—On 


of bonds bid for, payable 





April 1 the City Council passed an ordinance providing for 
the Issuance of SL,151 21 4°, coupon special-asses nt 
storm-sewer bonds. Denomination $115 12, except on 


bond for $115.13. Date May 10 1907. Interest annual. 


Maturity $11513 Mareh 1 1908 and $115 12 yearly on | 


March 1 from 1909 to 1917 inclusive. 


Greenwood School District No. 18 (P.O. Greenwood),8.C. | , 


Bond Ojjering.—Proposals will be received until 3 p. m. 
April 29 by James T. Medlock, Secretary and Treasurer, fo1 
$15,000 30-year school-building bonds at not exceeding 5% 
interest. Authority vote of 245 to 71 at election held 
March 30 1907. Denomination $1,000. Interest Jan. 1 
and Jwy 1 at the National Bank of Commerce in New 
City. Certified check for $500, payable to J. T. Medlock, 
Treasurer, is required. 

Griffin, Spalding County, Ga.—Bond Election Proposed .— 
There is talk of calling an election to vote on the question of 
issuing $30,000 city-hall and $26,000 street-improvement 
bonds. 


Haddonfield, Camden County, N. J.—Bonds Voted.—On 


April 9 this borough authorized the issuance of $100,000 | ; eye = 
} mentioned in V. 84, p. 885. 


water-works bonds by a vote of 130 to 120. 

Hamburg School District (P. O. Hamburg), Erie County, 
N. ¥.—Bond Election. 
vote on the question of issuing $50,000 30-year school-build- 
ing bonds. 

Hamilton County (P. O. Chattanooga), Tenn. 
Authorized.—The County Court on April 1 passed a resolu- 
tion providing for the issuance of $150,000 tunnel bonds. 

Harris County (P. O. Houston), Tex.—Bond Election.— 
An election will.be held April 22 to submit to a vote of the 
people the question of issuing $500,000 4°% court-house and 


$500,000 4% road, bridge, ditch and drain bonds. Interest 
annually or semi-annually as — Commissioner’s Court may 


determine. Maturity forty years, subject to call after ten 
years. 

Harriston, Ontario.— Debentures Not Sold.—No sale has 
yet been made of the $6,500 416% debentures offered on 
March 29. See V. S84, p. 646. 

Harrisville, Alcona County, Mich.—Bonds Voted.—On 
April 1 this city authorized the issuance of $5,000 sidewalk 
and sewer bonds. 

Hartford-Arsenal School District, Conn.—Bond Bill 
Passed by House.—TVhe House of the State Legislature has 
passed the bill providing for the issuance of bonds for school 
purposes. 

Hartford-Northwest School District, Conn.—Bonds Au- 
thorized by Legislature.—The State Legislature has passed the 
bill authorizing the issuance of $200,000 4°% school bonds. 

Hastings, Barry County, Mich.—Bonds Awarded in Part. 
Of the $35,000 4°] paving bonds offered on April 3, $22,000 
were awarded to Spitzer & Co. of Toledo at 96. See v. S4, 
p. 407, for description of bonds 

Henderson, Sibley County, Minn.—Bonds Voted.—An 
election held April 1 resulted in a vote of 158 to 47 in favor 
of a proposition to issue $10,000 water-works bonds. 

Henderson, Chester County, Tenn.—Bond Llection.—An 
election will be held April 27 to vote on the question of is- 
suing $20,000 electric-plant-light and street-improvement 
bonds, 

Henry County (P. O. Napoleon), Ohio.—-Bond Sale.—-On 
April 16 the five issues of 444°, bonds, aggregating $40,000 
dated May 1 1907 and described in V. 84, p. 827, wer 


—Bonds | 


York | 


awarded to Hoehler & Cummings of Toledo at 101.61 and 
accrued interest. Following are the bids received: 
Hoehler & Cummings ,Tol. $40,644 25| Weil, Roth & Co., Cin__..$40,320 00 
Lamprecht Bros.&Co ,Clev 40,640 00) Citizens’ State Bank ._._. 40,127 60 
New Ist Nat. Bk. epee 4 500 00|W.J. Hayes & Sons, Clev. 40,095 00 
Secur. Sav. Bk. Cc 0,441 00; 

Herington, ‘Dichinees County, Kan. 
Proposals will be received until 6 p. m. May 13 for $43, 000 
5% 20-year water and light bonds. B.C. Crary is City Clerk. 

Highland Park, Mich.—Bond Bill Passes House.—The 
House of the State Legislature has passed a bill providing 
for the issuance of $60,000 school-house bonds. 

Hillsdale, Hillsdale County, Mich.—Bonds Dejeated.—A 
proposition to issue bonds for a city-hall was defeated at an 
election held April 1. 


Bond Ofje ring. 


Hoboken, Hudson County, N. J.—Bond Sule. 1 April 10 
the $20,000 4% 20-year registered or coupon fire bonds de- 
scribed in V. 84, p. 828 were awarded to Ladenburg, Thal- 
man & Co. of New York City at 100.03 and inter 

Huntington, Huntington County, iad. —Bonds With- 
drawn from Market.—We are advised the $25,000 1% 
water-works-improvement bonds which this city as ber n 
offering for some time (V. 84, p. 465) have been w ith irawn 


from the market. 
Entagten County (P. O. Huntington), Ind.— Ponds Au- 
















thorized.—The County Council on March 29 authorized the 

issuance of $45,000 51°), court-house-improvement bonds. 

semi-annually on Jan. 1 and July 1. Maturity on 

, $7,000 it ch of the years 1908, 1910 1912 and 
$8,000 in each of the vears 1909, 1911 and 1913 

Imperial School District, San Diego County, Cal.—Bond: 
Vot Sold.—No bids were receive n Apr for the $7,000 
boi ds mentioned ! V. 84, D. 765. 

Ionia City, Ionia County, Mich.—/s Voted.—On 
April 1 this city authorized the issuance of the $20,000 city- 
hall bonds mentioned in V. 84. p. 765, by a vote of 1,017 
to 173. Interest not to exceed 5°. 

Ironton, Lawrence County, Ohio.—Bond ss On April 
16 the $19,000 4% 20-year coupon memorial-hall and library 
bonds deseribed in ° U i t E J 
Herschel of Lronton at 8 1 basis 
of about 3.75% ceived: 

J.J. Herschel, nt ) r $1 

asongood & Ma Cin. 1 

* 1 









Kleybolte & Co..Cin 17 BO 


Iva School District, fudeun » Geaiaie. S. ¢. —Bonds De- 


| feated.—An election held March 30 resulted in defeat of a 


—An clection will be held May 38 to | 


proposition to issue school-building bonds. The vote was 
39 “for” to 44 “against.” 

Jackson, Madison County, Tenn.— Description of Bonds.- 
Further details are at hand relative to the offering on M: ay 6 
of the $90,000 funding. $25,000 school-building and $10.000 
fire department improvement 419% 20-year coupon bonds 
Proposals will be received until 
12 m. on that day by Thos. Polk, Chairman Finance Com- 
mittee. Authority an Act passed by the State Legislature 
on Feb. 121907. Denomination $1,000. Date June 1 1907 
Interest semi-annually at the People’s Savir Bank . 
Jackson. Maturity June 1 1927, subject to call after June 
1917. Bonds are exempt from taxation 








Certified vs 
for $1,000, payable to the Mayor and Aldermen, is required. 
Official circular states that the city has never defaulted in 
the payment of principal or interest on any bonds heretofore 
issued. 

Janesville, Waseca County, Minn.— Bonds Defeated. —An 
election held April 15 resulted in the defeat of a proposition 
to issue $1,200 public library bonds. 

Jasper County (P. O. Rensselaer). Ind.—Bond Sale.— 
Reports state that this county has awarded an issue of $60,000 
419% road-improvement bonds to the First National Bank 
of Rensselaer for $60,193, the price thus being 100.321 
Denomination $500. Interest semi-annual. 


Jasper County (P. O. Paulding), Miss.— Bond Ojjering.— 


Proposals will be received until 12 = May 6 by T. W. 
Brame, Clerk of the Chancery Court, A 35,000 5% court- 
house ne jail bonds. Denomination $500. Date May 1 


Maturity May 1 1927 


Certified check for o% 


, subject 
of bonds 


1907. Interest semi-annual 
to call after May 1 1912 
bid for is required 

Joplin School District, Jasper County, Mo.— Bonds Voted. 

-Bond Ojjering.—The election held March 16 resulted in a 
vote of 494 to 8 in favor of issuing the $50,000 4% school- 
building bonds mentioned in V. 84, p. 646 Proposals for 
these securities will be received until 6 p. m. April 25 by 
Secret: ni School Board 


oe Fletcher Authoritv Sec- 
tions 9752 and 9S76 of the Revised Statutes Denomination 
$1,000 ‘Interest May po November at the First National 
Bank of Joplin. Certified check for $2,000, payable to the 


District Treasurer, is required. 

Keith and Lincoln Counties Irrigation District, Neb. 
Bonds Not Sold.—No sale was made on April 2 of the $6,600 
6°) coupon irrigation bonds described in V. 84, p. 646. Se 


eurities are dated March 1 1906. 


La Crosse, La Crosse County, Wis.—Bonds Not Sold. 
No satisfactory bids were received on April 10 for the 
$20,000 4% 10-20-year (optional) coupon school-building 


‘ bonds described in V. S84, p. S28 
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La Junta, Otero County, Col.—Bonds Voted.—An election 
held April 2 resulted in favor of a proposition to issue $10,000 
park bon The vote was 174 to 51. 


Lake Forest, Lame County, Ill.—Purchase of Water Plant 





Dejfeated.—By a ‘ of 68 ‘for’ to 292 “against” this city 
on April 9 defeated a proposition to purchase the plant of 
the Lake Forest Water Company at a cost of $150,000. 


Lakewood Township School District (P. O. Lakewood), 


Ocean County, N. J.— Bond Ojjering.—Proposals will be re- 
ceived until 8:30 p.m. May 5 by the Board of Education for 
$15,000 56, coupon school-building-addition bonds. De- 
nomination $1,000. Interest semi-annual. Maturity $1,000 
yearly. 

Laredo, Webb County, Tex.—Honds Voted.—On April 2 | 
this city authorized the issuance of the $40,000 5% 10-40- | 
year (optional) school-building bonds, mention of which was 
made in V. S4, p. 766. The vote was 251 to 9. 


Lathrop School District (P. O. Lathrop), Clinton County, 





Mo.—Bonds \Voted.—On — 2 the $12,500 5% building 
bonds mentioned in V. 84, p. 766, were authorized by a vote 
of 142 to 34 

Latonia, Kenton County, Ky.—Bond Suale.— Reports 
state that t City Council has awarded $2,100 Park Ave. 
improvement bonds to the Central Savings Bank & Trust 


thus being 104.523 
(P. O. Latta), 


Co. for $2,195, the price 


Latta School District Marion County, 








semi- 


| bonds voted on 
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100.025 


bonds to O’Connor «& K: ber of New York City 
for 4.35s. The following bids were received: 





at 


OGenner @ Ratier. MN. TY. (6.360)... cedcccscccccece $60,015 00 
Adams & Co., N Y. (4.40s) a EEL IRS - . 60,258 00 
Otis & Hough, Cleveland (4.50s) _—- sick mincing cas -.-~- 60,100 00 
W. J. Hayes & Sons, C leveland AST EN TEE ts 60,114 00 

. B. Leach & Co., N. Y .758 a ius Hieaniaac hake eile aaa 60,100 00 
H. C. Powers & Co. (4. 85s) 5 iccsceclgemcetaeal . 60,018 00 
Geo. M. Hahn, New York (5s)___--------- anemen --2-- 61,422 00 

The above bonds are in denominations of $1,000 and $400. 
Date May 1 1907. Interest semi-annual. Maturity $2,400 
yearly on May 1 from 1912 to 1936 inclusive. The bonds 
were offered on March 25 but all bids then received were re- 
jected. 


Marshall, Harrison County, Tex.— Bonds Registered and 
Sold.—On April 11 the State Comptroller registered $45,000 
59% 10-40-year (optional) city-hall bonds dated Jan. 1 1907. 
‘These securities, we are informed, have been sold to Spitzer 
& Co. of Toledo. 

Marshall, Harrison County, Tex.—Bonds Proposed.—An 
ordinance was introduced in the City Council on March 26 


providing for the issuance of the $90,000 5% 40-year side- 
walk bonds mentioned in V. 84, p. 119. 


Meridian, Lauderdale County, Miss.—Bond Sale.—On 

March 26 this city awarded $35,000 (not $40,000 as at first 
reported) 419% 15-30-year (option: ul) school-building bonds 
to the “Woodmen of the World,” of Omaha, for $35,200 
(100.571) and all expenses. Denomination $1,000. Interest 
annual. 
Meyersdale School District (P. O. Meyersdale), Somerset 
Pa.- Action Yet Taken.—No action has yet 
taken in matter of issuing the $40,000 building 
19. 

Middletown, Conn.—Bonds 
This town has been authorized by the State 
issue $16,000 59% bonds. 

Middleton, Canyon County, Idaho. 
posed.—There is talk of calling an election 
question of issuing school-building bonds. 


Midland County (P. O. Midland), Mich.— Bonds 


0 
the 
Feb. 
Authorized by Legislature.— 
Legislature to 


—Bond -Election Pro- 
to vote on the 


Voted. 


|} On April 1 this county, according to local reports, authorized 
the issuance of the $60,000 court-house bonds mentioned in 
V. 84, p. 526. 


Midland School District No. 2, St. Louis County, Mo.- 
Pure ha ser of Bonds.—We are informed that the purchaser of 
the $50,000 5% 20-year coupon building bonds disposed of 
on March 29 (V. 84, p. 828) was the First National Bank of 
Wellston and that the price paid was above par. 


Milwaukee, Milwaukee County, Wis.— Bonds Voted.—At 
| the election April 2 this city authorized the issuance of the 
$250,000 auditorium, the $250,000 police station, the $100,- 


SLOO,000 
766. 

is considering the 
street improven 


QUO fire-department and the garbage-crematory 
bonds mentioned in V. 84, p. 

Bonds Proposed. Phis city 
of issuing $100,000 permanent 
be dated July 1 1907. 


Minneapolis, Minn. 


advisability 


‘nt bonds to 


Bond Ojjering.—Proposals will be 


reecived until 2 p. m. May 9 by Dan C. Brown, City Comp- 
| troller, for $100,000 general fund and $300,000 permanent- 
| improvement fund 4% bonds. Denominations, $50, $100, 
$500 or $1,000, as required by bidder. Date July 1 1907. 
Interest semi-annually at the fiscal agency of the City of 
Minneapolis in New York City. Maturity July 11937. Cer- 


| bonds. 


So. Garo.- Bonds Voted.—On April 4 this place authorized 
the issuance of $14,000 school-building bonds. 

Lewten, Gone County, Okla.— Bond Ojjering.—Pro- | 
posals will be ‘ceived until 6 p.m. May 11 by W. R. Julian, | 
( _ Clerk, for the S200,000 water-works, $50,000 sewer- 

ion and $10,000 street-improvement 5% coupon | 

oted on March 12. Denomination $1,000. Interest | 

Jan uary and July Maturity thirty years. Bonds are ex- 

omps from taxatior Certifie : check for 26% of bid, payable 
to W. R. Julian, City Clerk, is required. 

halon High School District (P. O. Lebanon), Grafton | 
County, N. Bonds Authorized.- -This district has de- 
cided to issue $30,000 funding bi aie. 

Lee’s Summit School District, Jackson erg Mo. 
Bond Ojjering.—Proposals will be received until 7 m. May 
10 by the Board of duc et for 320,000 4° scho 4 building 
bonds. Authority vote of 197 to 68 at election held April 
1907 under Sections 9752 and 9865 of the Revised Statutes | 

f 1899. Denominati $500. Date June 1 1907. Inter- 
est i-annually in Lee’s Summit or Kansas City at option 
f pure Sel Maturity June 1 1927, subject to call after 
Jur 1 1912 The district has no bonded debt at present. 
Certified che l ort 1 Ay vlad is required, ©. P. 
Met ter is Presid Board of Education. 
Linden, Towa County, Wis.—Bonds Voted.—An election 
rece ed in favor of a proposition to issue water- 
rks bonds 
Lindsey, Sandusky County, Ohio.-—Bonds Voted.—The 
lection held April 16 resulted in a vote of 137 to 13 in favor 
of issuing the $15,945 85 5% paving assessment bonds men- 
tioned in V. S84, p. 8S6. 

Lowville, Lewis County, N. ¥.—Purchase of Light Plant 
Authorized.—An election held in this village on April 2 re- 
sulted in a vote of 234 to 34 in favor of a proposition to pur- | 
chase the plant of the Wetmore Electric Company at a cost | 

I t exceeding $85,000. 

McMechen, Marshall County, W. Va.—Bonds Not Sold. 

No sale was made on March 14 of the $20,000 444% bonds 
dese ed in V. 84 586. 

Bond Election An electi ill be held April 25 for the 
yurp of ting he question of issuing $25,000 59 

) sewer | ta the place of the $20,000 4'%s 
offer b t Mareh 14 Denomination $1,000. 
Date July 1 1907 I erest ni-annually at the sank of 
Me Meche: M before July 1 1942. | 

McMinn County, P.O. Mheee), Tenn.—Bonds Defeated.— 
An elect -) res ted in the defeat of a propo- 
sition to is $ saa bonds, the vote being 911 “for” 

1,645 “aga 

Macungie, Lehigh County, Pa.—-Bond Sule.—We are in- 
formed that t! Hor iwh ha daispo ed of the $7 500 addi- 

npleti n bonds voted on Feb. 
lu 

Madisonville (P. O. Ind. Sta. M., Cincinnati), Hamilton | 
County, Ohio. / Ojfering.—Proposals will be received 

nt lt Muay J vy J. A. Conant, Village Clerk, for 
$5,000 4°, extension bond Authority Sec- 

835, 2h 2556 2837 of the Re d Statutes of 
Oo Dx $500 Date A 10 L907 Interest 

! | April 10 1952 Certified check for 
Oe, f | bid for, pavable to the Vill l'reasurer, is 
re ‘ \c iterest to be paid by purchaser. 

Magnolia, Pike County, Miss.—onds V oted—Bond Ojfe 

uy | ‘ April 8 resulted in a vote of SI to 2 
n favor « roposition to ie the $25,000 5% school 
bui y bor ntioned in V. 84, p. 828. Maturity 1927 
Proj for euersten will be received until May 15 
A. L. Lazar J i Clerk 

Mamaroneck, ‘Westchester ae pny N. Y¥.— Bond Sale.— 
Phis villag April 15 awarded an ue of $60,000 paving 


% of the bonds, payable 
Accrued in- 


tified check on a national bank for 2¢ 
to C. S. Hulbert, City is required. 
terest to be paid by purchaser. 

The ojficial notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Modale School District (P. O. Modale), Harrison County, 
Iowa.——onds Voted.—An election held March 11 resulted in 
favor of a proposition to issue $60,000 4% registered school- 
building bonds. Denomination $500. The district has no 
debt at present. Assessed valuation 1906, $350,188. 

Monmouth School District (P. O. Monmouth), Warren 
County, Ill.—Bonds Defeated.—On March 30 this district 
defeated a proposition to issue 414% high-school-buiiding 
The vote was 275 “for” to 364 “against.’”’ 

Monona-Harrison Drainage District No. 1, Monona and 
Harrison Counties, Iowa.— Bond Ofjering.—Proposals will 
be received until 12 m. May 7 by C. EF. Blanchard, County 
Auditor (P.O. Onawa) for $400,000 bonds at not exceed-, 
ing 6% interest. Securities will be dated May 7 1907. In- 
terest semi-annual. Maturity one-tenth yearly, beginning 
ix years from date, all bonds being subject to call after five 
year The State Supreme Court has rendered a decision 
\ alids iting this 

Montcalm elie (P. O. Stanton), Mich.—Bonds 
jeated.—-On April | this county defeated a proposition 
issue $40,000 court-house bonds by a majority of 342 votes. 

Mount Orab, Brown County, Ohio. ond Sale.—On 


‘Treasurer, 


ssue 
De- 


to 


March 25 the $700 5% 1-7-year (serial) coupon street-repair 
bonds deseribed in V. 84, p. 647, were awarded to a. ©. 
Deeny for $705 (100.714) and accrued interest—a basis ,of 


about 4 SUL, 








APR. 20 mii 





Mount Vernon, Knox County, Ohio. tails Asthovined, — 
The City Council on April 2 passed an ordinance providing 
for the issuance of $3,000 59% coupon sewer bonds. Denomi- 
nation $300. Date May 1 1907. Interest semi-annually at 
the Sinking Fund Trustees’ office. Maturity $300 yearly 
on May 1 from 1908 to 1917 inclusive. 

Bonds to Be Taken by Sinking Fund.—We are informed 
that the $2,500 5% 1-10-year (serial) coupon Burgess Street 
paving bonds described in V. 84, p. 709, will be taken by 
the Sinking Fund Trustees when issued. 

Narberth, Montgomery County, Pa.—Bond Sale.—The 
Town Council has awarded the $51,000 4% sewer-system 
bonds to Wurts, Dulles & Co. of Philadelphia. Date May 1 
1907. Interest semi-annually at the West End Trust Co. 
of Philadelphia. Maturity on May 1 as follows: $8,000 in 
1912, $9,000 in 1917, $8,000 in 1922, $9,000 in 1927, $8,000 
in 1932 and $9,000 in 1937. 


Natrona County (P. O. Casper), Wyo.—Bond Ojjering.— 
Proposals will be received until 2 p. m. May 7 by F. _H. 
Sawyer, County Clerk, for $40,000 414% court-house bonds. 
Authority Chapter 76 of the Session Laws of the Seventh 
State Legislature. Denomination $1,000. Date January 1 
1907. Interest semi-annually at the County Treasurer’s 
office or the National Bank of Commerce in New York City, 
at option of holder. Maturity Jan. 1 1927, subject to call 
after Jan. 11917. Accrued interest to be paid by purchaser. 
Certified check for $1,000, payable to the County Treasurer, 
is required. 


Neoga School District No. 44 (P. O. Neoga), Cumberland 





County, Ill.— Bond Sale.—On April 16 the $5,000 5% 1-10- 
year (serial) refunding bonds dated May 1 1907 and de- 


were awarded to the First National 


scribed in V. 84, p. 886, 
and accrued interest—a basis of | 


Bank of Chicago at 101 


about 4.80 % ee are the bids: 
ae oy Nat. Bank, Chic_---a$5,050 00| Thos. J. Bolger Co., Chic. _ $5,025 00 
. A. Kean, Chicago- -€5 075 00/ DonaldsonBd.&Stk.Co.St.L 5.025 





Chic__ 5,015 00 
B. Sherman & Co., Chic_05,013 50 
Coffin, Chicago__c5,011 00 

& Sav. Bk., Ch_b5,005 00 


Otis & Hough, Cleveland. 5,056 00|/R. Kleybolte & Co., 
Trowbridge & Niver Co.,Chica5,039 70| F. 
MacDonald,McCoy &Co.,Co. 5,031 00| Chas. H. 

- Halsey & Co., Chic. _b5,025 00| Harris Tr. 


a Furnish blank bonds and pay accrued Interest. 6 Furnish blank bonds. 
c No check enclosed, bid, therefore, not considered. 


Newark, Essex County, N. J.—Bond Sale.—On April 19 


the $1,165,500 4% 40-50-year (optional) registered or coupon 
school bonds de scribed in V. 84, p. 886, were awarded to 
J.S. Rippel of Newark at 100.875—a basis of about 3.957% 


to the full maturity. 


New Castle 
$21,000 for 


to the optional date and 3.96% 
Newark School District (P. O. Newark), 
County, Del.—Loan Authorized.—A loan of 
school-building purposes has been authorized. 
New Castle, Lawrence County, Pa.—Bond Ojjering.— 


| 


| 


| 


= i 


| ceived from the 
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Norwalk, ‘enn. ane Bill ‘Pinel by Legislature. 


Au- 
thority has been granted by the State Legislature for the 
issuance of $150,000 bonds. 

Oak Harbor, Ottawa County, Ohio.—Bond Election.—An 


election will be held April 22 to vote on the question of 


issuing $6,000 town-hall bonds. 
Oak Park School District No. 97 (P. O. Oak Park), Cook 
County, Ill.— Bond Ojjering.— Proposals will be received until 


a 30 p. m. April 25 by the Board of Education for $57,000 
41s school-building bonds. Denomination $500. Date 
hone 11907. Interest semi-annually at the Illinois Trust & 


Savings Bank of Chicago. Maturity $10,000 ye arly on June 1 
from 1911 to 1915 inclusive and $7,000 June 1 1916. 
Palestine, Darke County, Ohio.—Bonds Voted.—An elee- 
tion held April 2 resulted in favor of a proposition to issue 
water-extension bonds. 

Paris Township (Kent County), Mich.—Bonds Voted.— 
An election held April 2 resulted in favor of a proposition to 
issue $3,000 road bonds. 

Pawtucket, R. I.—Bond Bill Passes Legislature.—Both 
branches of the State Le ‘gis slature have passed the bill pro- 
viding for the issuance of $250,000 water bonds. 

Pelham, Mitchell County, Ga.—Bonds Voted.—On March 
26 this town authorized the issuance of water-works, light, 
sewer and ice-plant bonds by a unanimous vote. 

Pike County (P. O. Petersburg), Ind.—Bids. ~The fol- 
lowing bids were received on April 2 for the $16,27: 
coupon Madison emg road-improvement bonds aw ni d 
as stated in V. 84, p. 829, to Rudolph Kleybolte & Co. a 
100.64 and Bidens’ intere st: 





R. Kleybolte&Co., Cin__ .$16,376 15] J. Elliott & Sons., Ind_$16,322 00 
Breed & Harrison; Cin_ 16,357 00} Dick, Miller & Co., Ind_.. 16,292 00 
J.F. Wild & Co.State Bank : Kean, Chicago. 16,284 00 


}s. 

Indianapolis. ......--.- 16,323 00! 

Securities are dated March 5 1907. 

Pittsburgh, Allegheny County, Pa.— Bond Ojjering.—Pro- 
posals will be received until 3 p. m. April 29 by J. B. Larkin, 
City Comptroller, for the following bonds: 
$396,000 4° coupon public-improvement loan bonds. Maturity $79,200 


yearly on March 1 from 1908 to 1912 inclusive. 
® coupon street and sewer funding bonds. Maturity March 1 
912. 


Denomination $100 or multiples thereof. Date March 1 
1907. Interest semi-annually at the City Treasurer’s office. 
Certified check for 5% of bonds bid for, drawn on a national 
bank and payable to the City Treasurer, is required. Bids to 
be made on blank forms furnished by the City Comptroller 

Polk County (P. O. Des Moines), Iowa.—Bon/! Sale.—On 
April 16 the $80,000 jail bonds were awarded to A. B. Leach 
& Co. of Chicago at 100.437 for 414 Bids were also re- 
Des Moines Savings Bank, the 


Iowa National 
Harris Trust & Savings Bank of 


y 
466,000 4° 
1 


Bank of Des Moines and the 


9 mye will be received until 8 p. m. May 13 by A. E.| Cihcago. These securities were offered but not sold on 
Rhodes, City Clerk, for $35,000 319% coupon sewer bonds. |! March 26. See V. 84. p. G48. 
Jenominati $1,000. Yate Apri 907. ‘rest. semi- | : : ae es 
Den mina ion $1,( IV Date April l 19 ‘ Inte rest Se mit Pontiac, Oakland County, Mich.—Bond Sale.—On April 
annually at the office of the City Treasurer. Maturity 15 the $6,000 5% 1-6-year (serial) coupon street-paving 
twenty years, subject to call after ten years. Bonds are SPENT deeetied in V S4 ) S87 a enmiad pe Tie 
exempt from taxation. Accrued interest to be paid by | pontiae Savings Bank of p at wig ‘at. 100.733—a ba f 
“chaser away OF ee nao Nee oe 
purchaser. about 4.771% Che following bids were received: 
New Castle County (P. O. Wilmington), Del.—Bonds | Pontiac Sav. Bk., Pontiac.$6,044 00) W. J. Hayes & Sons, Cleve.$6,009 00 
Bk a6 000 00 


Authorized. 
the issuance of $300,000 highway-improvement bonds. 


rhe Legislature has passed a bill providing for | 


New Haven Township (P. O. New Haven), Huron County, | 


Ohio .— Bond Ojjering.— Proposals will be received until 12 m. | 
May 7 by D. F. Dawson, Township Clerk, for $15,000 6% 

road-improvement bonds. Authority Section 4686-17 of 
the Revised Statutes. Denomination $500. Date May 7 
1907. Interest semi-annual. M: iturity gy May 7 1909, 


$1,000 on May 7 1910, $1,500 on May 7 191 ie 500 on May 7 
1912 and $4,000 on May 7 in each of the eae. 1913 and 1914. 
Purchaser to pay accrued interest. 

New London, Conn.—-Bonds Proposed.—A bill was re- 
cently introduced in the State Legislature providing for the 
issuance of school bonds. 

Newport, R. I.—-Bond Bill Passes Senate.—The State 
Senate has passed a bill providing for the issuance of $150,000 
bonds to take up outstanding notes. 


New Rochelle, N. ¥.—Loan Authorized by Legislature. 


Otis & Hough, Cleveland 6,021 00) 1st Comm. . Pontiac 


a “And accrued Interest 


Portage La Prairie School District, Man. 
Proposals will be received until 12 m. 


Debenture Ojje r- 
May 2 by A. E 











ing. 
Ireland, Secretary and Treasurer, for $16,000 5% registered 
school-building-extension debentures. oritvy. Section 
1-44, Chapter 127, of the Revised Statut Date May 2 
1907. Interest annually at the Bank of treal. Bonds 
are tax-exempt. Debenture debt, inc this issu 
$49,250. 

Providence, Providence County, R. I.— Bonds Authorized 

The City Council recently passed an ordinance providir 
for the issuance of $300,000 31 2% gold school bonds. Da 
May 1 1907. Interest payable at the City Treasurer’s offi 
Maturity May 1 1937. 

Radford, Montgomery County, Va.— Bond O//ering.— Pro 
posals will be received up to April 27 by the Finance Com 





mittee for $20,000 refunding and $25,000 school-building 


Chapter 80, Laws of 1907, authorizes the issuance of certifi- and street-improvement 4% gold bonds. Maturity thirty 
cates of indebtedness for the construction of new buildings | Y°8?s- 
in Hudson Park. Ramsey County (P. O. St. Paul), Minn. Bond Offering 

Newton County (P. O. Kentland), Ind.— Bond Sale.—On Proposals will be received until 10 a.m. April 22 by E G 
April 11 this county awarded $24,000 415°, road bonds to Krahmer, County Auditor, for $40,000 400 coupot refund- 
the Meyer-Kiser Bank of Indianapolis at 100.833. Follow- | "8 bonds. Authority Sections 7S84 and 7So of the Revised 
ing are the bids: | Laws of Minnesota of 1905. Denominati $1,000. Dat 
me og" Kiser Bk me ae OKT ET Wild & Co., Indlanap$24, 197 00 May - 1907 , Inter * —— annually ar . ney res tur lhe 
J.T. Elliott & Sons, Ind_ 24,197 50 Dick, Miller & Co 24/190 00 | office or at the fiscal agency in New York City Ma urity 

Denomination $1,000. Date April 1 1907. Interest semi- | May 2 1914. Certified check, drawn on a natior bank 
annually in May and November. Maturity $1,000 each six | for 2°, of bonds bid for, payable to E. G Kr thmer, is r 
months from Nov. 15 1907 to May 15 1919 inclusive. quired 

Norfolk School District (P. O. Norfolk), Madison County, Ridgewood, Bergen County, N. J. Bow! Sule.—On Apr 
Neb. Bond Ojjering.—Proposals will be received until 8 p. | 16 the $60,000 5°, highway-improvement bon is deseribk 
m. May 6 by H. C. Matrau, Secretary, for the $24,000 5; | in V. 84, p. 767, were awarded to a & Co. of N 
coupon or regist red high-school-building bonds mentioned York City at 104 O77 and accrued interest —a DASLS 1a) 
in V. 84, p. 709. Denomination $1,000. Date May 1 1907, | 4-62 19% he following bids were received ee 
Interest January and July at the Nebraska tiseal ageney in | >}: EOE Ces ONE 03 st [Outs & Hout yy Rh ge 5 # 
New York City. Maturity May 1 19387, subject to call after | O'Connor & Kahler, N. Y_-103.04 |W R. Smith & N.¥.100.77 
May 1 1927. Bonded debt, including this issue, $60,000, | Ridgewood Py Co.. Ridge. . t0hoe tt ’ pees © ae. enone 
Assessed valuation, $711,845. : (for $36,000 102 947 
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St. James, Watonwaa County, Minn. ined Offering. - 


Proposals will ed until 8 p. m. May 22 by Christ 
Larsen, City Clerk, f "$6,500 50; city-hall bonds. Denomi- 
nation $1,000 except one bond for $500. Maturity $1,000 
vearly on Julv | from 1909 t ‘lusive and $500 July 1 


ck for 5% of the amount bid for, payable 


1915. Certified che 
to the City Clerk, is required. 
St. Paul, aga -Bonds Proposed.—A bill is before the 
State > Leg rislat itting the issus ance of $1,000,000 bonds 
» condem1 1 acquire land for Capitol approaches 
Salem § Scheel District P. O. Salem), Dent County, Mo.— 
i April 2 this district authorized the issuance 
of $10 000 high-school-building bonds by a vote of 201 to 76. 
Salt Lake City School District (P. O. Salt Lake City), 
Salt Lake ey: Utah.- -B nd Election.—An election will 








be held to-day (April 20) to \ on the question of issuing 
$250,000 4 20-¥6 ar scho i1- be iil ling bonds. Denomination 
$1.000 Interest semi-annual 


San Antonio, Tex. Bon i Sale.—This city has disposed of 


1 





an i $10,000 of the $67 .000 5% 20-40-year (optional) 
Improv: nt District x. 11 bonds dated Jan. 5 1906, 
mentioned V.84.p.829. Weareinformed that no further 
sales have been made of the $38,000 5% Improvement Dis- 
trict N + bonds or the $43,000 5% improvement District 
No. 10 y 

Sanborn County P.O. Woonsocket), So. Dak.— Bond Sale. 
—On April 2 $40,000 5°] coupon court-house bonds de- 
scribed V. 84 528 led t » the Mitchell Loan 
& | ( + 100.375 

San Luis Obispo Say P. O. San Luis Obispo), Gal.— 
8 - 2 ‘ $26 000 5 ; g i bridg bond. 

Pert nent Road Division N 11 entinad te V. 84. | 

767 ‘ t Uy Nati il Bank i San 
L ) ) n $1.625. D \pril 
~ all ( . it is ( 2s 0 
Maturity $1 25; irly Ay 2 fh n 1911 to 1926 inclusive 

ng I tt all April 2 1911. 


"Sen Timateo School District, Riverside County, Cal.— Bond | 


S —] listrict on April 3 awarded an issue of $1,800 6% 


| 
| 
| 
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ceed to Ww. P. ional ton of “88 Angeles for $1,887 65, the 
price thus being 104.869. 


Sawyer’s Bar School District, Siskiyou County, Cal.— 
Bond Sale.—On April 2 the $3,000 6% 1-10-year (serial) 
school bonds described in V. 84, p. 588, were awarded to 
W. F. Johnston of Los Angeles at 106.20 and accrued interest 
—a basis of about 4.708%. Following are the bids: 
W.F.Johnston, Los Angeles. .$3,186|The John McMarble Co., Los 
Merch. Tr. Co., Los Angeles.. 3,072; Angeles_-_-_- .--$3,000 

Sherburne County (P. O. Elk River), Minn.—Bond Ofjer- 
ing.—Proposals will be received until LU a. m. April 22 by the 
County Commissioners at the office of the County Auditor 
for $7,000 5% coupon drainage bonds. Authority Chapter 
230, Laws of 1905. Denominations $500 and $1,000. Date 
June 1 1907. Interest semi-annually at County Treasurer’s 
office. Maturity ‘‘about” $1,500 each two years, beginning 
June 1 1909. Certified check for $500, payable to Chas. E. 
Swanson, County Auditor, is required. 

Sherman, Grayson County, Tex.—Bond Election.—An 
election will be held April 23 to vote on the question of is- 
suing the $27,000 414% 1-27-year (serial) high-school-build- 
ing bonds mention of which was made in V. 84, p. 767. 

Smoky Hollow, Cass County, Minn.—Bond Ojfering.— 
Proposals will be received until 3 p. m. June 10 by Jas. H. 
Cosner, Town Clerk (P. O. Swatara), for $5,000 road-im- 
provement bonds at not exceeding 6% interest. Authority 
Chapter 64, Laws of 1905, and election held April 8. De- 
nomination $500. Date July 1 1907. Interest annual. 
Maturity $500 yearly on July 1 from 1908 to 1917 inclusive. 

South Park School District No. 6, Jefferson County, Tex.— 
Bond Ojjering.—Further details are at hand relative to the 
iffering ‘e the $23,000 59% school-building bonds mentioned 
in V. 84, p. 887. Proposals will be received up to 8 p. m. 
to-day (a wil 20)-by J. C. Eisentraut, President of School 
Board (P. O. Box 317, Beaumont). Denomination $1,000. 
Date April 10 1907. Interest annually in Beaumont. Ma- 
turity April 10 1927. The district has no bonded debt at 
present. Assessed valuation 1906 $2,780,000. 

Spokane County (P. O. Spokane), Wash.—Bond Sale.— 
On April 6 an issue of $8,000 5-10-year (optional) school- 





“NEW LOANS. 


NEW LOANS. 





NEW LOANS ee 
#250,000 | 


dgment Fund Bonds 


*” ¢ +3 





81,000,000 
City of Allegheny, Pa., City of Allegheny, Pa., 


WATER BONDS 


Office of the Comptroller, 
- oo A - 


cot wherever purchasers 





8400,000 


City of Minneapolis 
BONDS 


Sealed bids will be received by the Committee 
on Ww ays and Means of the City Councll of the 
ba oe a City of Minneapolis at the office of the under- 
ved at this office | aig ned, THURSDAY, MAY 9, 1907, at 2 o'clock 
sor tne pure p. m., for the whole or any part of $400,000 00 
City of Minneapolis bonds 

Sald bonds bear Interest at the rate of four (4) 
per cent per annum, . en July ist, 1907, and 
payable July Ist, 103 
| The right to reject any or all bids ts reserved. 

A certitied check on a national bank for two (2) 


rher 


April 18, 1907 








. | 
year for a period of | 


per cent of the par vé 1lue of the bonds, made to 
: dab | ©. S. Hulbert, City ‘Treasurer, must accompany 
t ret day f April of | cach bid 

pe years ' reafter containing full particulars will be 
— minations of ied pon application to 
or! tl pies thereof to DAN. C. BROWN, 

r interest at the rate City Comptroller. 


interest payable semi 
s of October and April 


nave by check to! Albert Kleybolte & Co., 
409 Walmut Street, 
CENCINNATI, ©. 








ttional bank, payable 
ot the city of 
cent of the an ount 


eof Municipal, 
County, State, 


and High-Grade Pablic Service 


" Avy mds ! Securities 
t all bids Correspondence Solicited 
aad Mer at 
t t lle 
f 1y0d 4 
roposas or) Perry, Coffin & Burr, 
HhMOWN 


Comptroiier 


INVESTMENT BONDS. 





R. L. DAY & CO. 
BANKERS, 


& Nessau Street 
NEW YORK. 


86 Cougrens Street, 
BOsTus 


INVESTMENT BONDS 


lAwts epoen requcat, 


Denison & Farnsworth, 
BON TON 
CLEVELAND an4 PHILADELYMIA. 


WiLL Mee) -plale VUTders. « 


New York 


BASU HPS PROM STARK, COUNTY 
40M CITY SASS 


(et 4D 6@! we eogreree | 


: y orinted from Lype J ihe latter, (hen can be 
City Bonds DELIVERED INFEW DAYS SEASONGOOD & MAYER, 
4 Dastiy printed — 


ALBERS B. KING & CO, 206 Broadway, N.Y, 


i 


BON N DS ireeetn 


60 Btate Street, 
BOSTON. 


wenanene MUNICIPAL AND RAILROAD 
COUPONS BONDS. 


lithographed. or part List ON AVPULIOCATION 


Mercantile Library Hallding, 
OINOINNATI, 
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building bonds was awarded to the Seattle 


Co. of Seattle at 100.537 for 54s. The 
received: 

Seattle Title & Trust Co , Seattle ed 
Morris Bros., Portland (for 5 bad TOI RS he PRES 


S. A. Kean, Chicago (for 5% 
Spokane & Eastern Trust Co. 


Date April 15 1907. 


Spokane School District, Spokane County, Wash.—Bonds 
Voted.—An election held April 6 resulted in favor of a propo- 
high-school-building 


sition to issue $200,000 North Side 


bonds. 


Spokane Co. Sch. Dist. No.81 (P.O. Spokane) ,Wash.—Bond 
Ojfering. —Proposals will be received until 10 a. m. 


by KX. Erwin, County Treasurer (P. 
$200,000 coupon school-building bonds 
416% interest. Authority Section 
Laws of Washington. Denomination $1 
1907. 
Maturity July 1 1927 


de 


tified check (or cash) for 2% of bonds bid for, payable to 
is required. 


. K. Erwin, County Treasurer, 
est to be paid by purchaser. 


Springwells Township (P. O. Detroit), Wayne County, 
Mich.—Bond Ojjering.—Proposals will be received until 2 
Theisen, Township Clerk, for $60,- 


p.m. April 25 by John W. 
000 bonds. 


“ee (for 6s)...- 
Interest annual. 


7358 of Pierce’s Code, 


Interest semi-annually at Spokane or New York City. 
, Subject to call after July 1 1917. 


Title & Trust 


following bids were | 830. 


wala ce aeclioeeed New York City. 
ida WEEE 8,025 00 507 = bi 
SEI IEE 8'004 00 for 5% of bonds bid 
RR ER. 8/000 00 | and payable to R. 


| 
$8,043 00 | 

| Bonds 

| 

| pon Maumee River 
tion $1,000. Date 

at the United States 

May 9 | 1922, 1927 and 1932. 
O. Spokane), for 
at not exceeding 
| 


| New York City. 


000. Date July 1 


nually at the First N 








semi-annually at the 
Maturity 


Maturity $105,000 on May 1 in each of the years 1912, 


Trenton, N. J.—Bond Sale.—This city recently 
| an issue of $130,000 school bonds to Howard K. 


| April 17 $11,000 5% 


ational Bank « 

Tuscaloosa County (P. O. Tuscaloosa), Ala.— Bond Sale.— 
Reports state that on April 9 the $75,000 ex 
voted at the general election last November were 
Seasongood « Maye 


improvement (city’s portion) bonds mentioned in V. 84, p. 
Denomination $1,000. 


Date May 1 1907. Interest 
United States Mortgage & Trust Co., 
May 1 1917. Certified check 
for, drawn on a national bank of Toledo, 
G. Bacon, City Auditor, is required. 


Accrued interest to be paid by purchaser. 
Authorized.—On April 1 the City Co 
an ordinance providing for the issuance of $525,000 4% cou- 


uncil passed 


ids. Denomina- 
Interest semi-annually 
in New York City. 

1917, 


bridge-construction bo 
May 1 
Mortgage 





1907. 
& Trust Co. 


awarded 
Stokes of 


Tuckahoe, Westchester County, N. ¥.—Bond Sale.—On 


5-26-year (serial) registered street-im- 


Cer- 
provement bonds were awarded to O'Connor & Kahler of 
Accrued inter- | New. York City at 100.163—a basis of per 4.985% De- 
nomination $500. Date May 1 1907. Interest semi-an- 


ff Mount Vernon. 


yurt-house bonds 
twarded to 


r of Cincinnati. 





Tekamah, Burt County, Neb.—Bonds Voted.—The election | Tyler, Smith County, Tex.—Bond Ojjering.—Jno. H. Bon- 
held March 26 resulted in favor of the proposition to issue | ner! ~ enaiey is otintas at private sale $1 3.000 5%, coupon 
$10,000 electric-light-plant and $2,500 water-extension bonds street-paving honds. Denomination 31.000 Date M: ay 15 
at not exceeding 5% interest. Maturity 20 years—electric- | 1907. Interest semi-annually in Tyler or New York € ity, 
plant bonds being subject to call after 5 years and water-| at option of holder. Maturity hirtv vears. Certified cheek 
extension bonds after 10 years. The vote was 238 ‘for’ to} for 5 . payable to the Mayor, is required 
47 ‘‘against.” Sey ee 

Thorold, Ont.— Debentures Not Sold.—No satisfactory bids | q, Vidalia, Toombs County, Ga.- # view off thes $23 oe j 5° 
were received on April 1 for the ry oa 4% water- -works coupon light and water b in V. S84. p. 769 
debentures offered on that day. See V. , p. 710. Proposals for these seeuri d during April 

Toledo, Lucas County, Ohio.—Bond Ojfering. —_ roposals | by S. B. Meadows, "Mew r. yn $1,000. Date 
will be received until 7:30 p. m. May 15 by R. Bacon April 1 1907. Interest semi-annuall New York or 
City Auditor, for the $106,000 4% coupon sewer be street- | Vidalia. M aturity April 1 1937. Certified x for $500 











INVESTMENTS. 


INVESTMENTS. 


INVESTMENTS. 





Adrian H. Muller & Son 


AUCTIONEERS. 
Regular Weekly Sales 
or 


STOCKS and BONDS 
EVERY WEDNESDAY. 


Office No. 65 WILLIAM STREET 
Cerner Pine Street. 


A Financial Cou rtship 


Or a Plea for Conservative 
Investments 
(By Prank W. Reilias) 
The above book will be furnished 


without eost on application to 
E. H. ROLLINS & SONS, 21 Milk 
St., Boston. 


ERVIN & COMPANY, 


BANKERS, 


(Now York Steck Exchange, 
) Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT 


43 Exchange Place, Droxel Building, 
New York Philadelphia. 


Ketablished [LS85. 
H. C. Speer & Sons Co 
First Nat, Bank Ballding, Chicago 


CITY COUNTY BONDS, 


AND TOWNSH'P 


Mombors 





THE 
Northern Audit Company, 
74 Broadway, Now Verk 


CHAS, GRISWOLD BOURNE, President 
8 Keotor 





Helephone b4 


Specialists inINew Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadeiphia 
Stock wes 


Private Wires to 757-759 Bread s¢. 
N.Y. and Philadelphia. NEWARK. 


Blodget, Merritt & Co 
BANKERS, 


60 State Street, Boston 
36 NASSAU STREET, NEW YORA. 


STATE CIT! & RALLROAD BONDS. 


Mac Donald,McOoy & Co., | 
WOMICIPAL AND CORPORATION 


BONDS. 
t8r La Salle Street, Chicago. | 


} 








The United States Lite 


Insurance Co. 
IN THE CITY OF NEW YORK 


Issues Gaurauwed Coatrac ts 





JOHN P, MUNN, M.D., President. 





Piaaace Commi (we 
JAM BR. PLUM. Lt 
QLABENOS HB KELOKY. Pres Tee Gear. @ tr.w 
WM H. PORTER...Pree. Chemica) Neteeal Saud 





Qoed men, whethor eapertenced lu life lasurance 
or Bet, aay Wake direct comtiactsa With tis Qoum 
maay, for a liuived tarcloary UL dealrad, aud seoure 
‘or Chemselves, la addition to Orst your's oouauls 
rig a0 lucome fur 


slou, a renewal latere st bas the 
ture \didlress the Company at its Home Office 
No 277 Broadway New Yor re Clty 


William R. Compton 
Bond & Mortgage Co. 
MACON, MISSOURI. 
(Bstabdiished in 1589) 

nag ak RI MUNICIPAL BONDS— 

















School, City, County and Drain age 

Our ‘list gives a ie selection of 
many attractive issues in sizes of 
$2,000 to $100,000 

Opinion Chicago counsel, full legal 
papers furnished 

We buy ct and handle nothing 
on brokerage 

Close buying. large volume and small 
profit make our offerings attractive 
end for latest circular 

New York, Chic St. Louis and 
Kansas City me oalh 283 


| WILLIAM BR. COMPTON, President. 
4 Wardell Building 


F.B. SHERMAN & CO. 
MUNICIPAL 
‘BONDS 


AND 
205 La Salle Street, CHICAGO 


CORPORATION ) 
THE SOUTH. 


Property and Investments 
Kind 1 n all Southern Stat 


METROPOLITAN INVESTMENT CO., 


iho. B. EDWARDs, 


of every 


Preside t, Chariesioa, 3. 
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Winnipeg School District (P. O. Winnipeg), Man.—De- 


payabie to the °( ity f Vidalia,” is required. Bonded debt, ! 

including this issue, $35,000. Assessed valuation 1906, | bentures Not Sold.—No award was made on April 1 of the 

$600 000 | $200,000 49% school debentures described in V. *4, p. 769. 
Vienna, Dooly County, Ga.—Bonds Voted.—An election | Woonsocket, R. I.—Bond Bills Passed by House.—The 


held April 5 res u favor of a proposition to issue $10,000 | House of the State Legislature has passed the bills providing 
lectric-light and $9,000 5% sewer bonds by a vote of | for the issuance of $200,000 refunding and $200,000 funding 
92 to 4 Maturity from 1927 to 1934. Bonds will be offered | ponds. 
} + ] , " 
” di a , ae AE Worcester, Worcester County, Mass.—7'em porary Loan.— 
Wadsworth, Medina County, Ohio.—Bond Sale.—This | On April 15 this city negotiated a loan of $125,000 at 4.64%. 
a \ . a Ou 4 c strect-iImprovemen r > % i ; 
a Netdden Siehier rest of Chojtiand vement | “Wyandotte, Mich.—Bond Bill Passes House.—The issu- 
oe ae wee “figs sorgigs } ance of paving-intersection bonds is provided for in a bill 
Waltham, Middlesex County, Mass.—Yem porary ; a".— + which recently passed the House of the State Legislature. 
: t rotiated a loan of $75,000 with Loring, | ‘ 





- a Ties ake i ae innit Taig Yonkers, N. Y.—Bond Sale.—On April 15 an $8,345 5% 
as i 2 1007 r eo eee p re MSS" assessment bond was awarded to the Yonkers Savings Bank 
peice recy : ; Seed ee | at 100.52. Date of bond April 15 1907. Interest February 
Water Valley, Yalobusha County, Miss.—Bond Sale.—On | and August. Maturity Feb. 1 1910. 
A ~1 page eds 19 1-3-year (average) coupon schor 1} Revenue Bond Sale.—This city recently awarded an issue 
0 * red on March o (V. 54, p. 030) were awarded to | of $60,000 49 revenue bonds to the Westchester Trust Co. 
‘uveen & { f Chicago at 100.00—a basis of about | of Westchester at par. Securities are dated March 12 1907 
4 and mature June 12 1907. 
Wauseon, Fulton County, Ohio.— Bond Ojjering.—Pro- Bond Ojjering.—Proposals will be received until 11:30 
sals will be rec I 12 m. April 29 by Chas. J.]| a.m. April 26 by John H. Coyne, Mayor, for the following 
Hodges, Village Clerk, for $2,000 414% coupon sanitary | bonds: 
S ext =] nas Authority Section 2835 of the | $32,7505°% assessment bonds. Authority Section 36 of Title VII of the 
I 7 Sea4¢ a Ty nat nm S500 Date Sept. 1 1907 City Charter. 
~% . . ‘ ‘a a. © <3 ihe 19,000 5% assessment bonds. Authority Section 16 of Title VII of the 
Interest pay: tt Village Treasurer’s office. Maturity City Charter. 
oe a Sept. J 1 1909 to 1912 inclusive. Certi- Securities are dated May 1 1907 and will mature Feb. 1 
fis k for nds bid for, payable to H. A. Barber, | 1919. 
\ ge Treas r, is required ecrued interest to be paid : : > Bes 
7 A ; fe ees York Township, Van Wert County, Ohio.—BondfOjjering. 


Gh eaten . ; —Proposals will be received until 1 p. m. May 18 by the 
_ Wellsboro, Tioga County, Pa. Bonds Not to Be Issued at | Township Trustees at the office of Blachly & Ikernsjin Van 





“ s iat the $15.000 street-improve- | Wert for $10,000 1% West York road district coupon bonds. 

° 1 n Ma 12 will not be issued until fall. Authority Sections 4686-38 to 4686-50 of the Revised 

Wilmington, New Castle County, Del.— Bonds Proposed.— | Statutes. Denomination $1,000. Date June 1 1907. 

Local papers state that an ordinance providing for the issu- | Interest March 1 and Sept 1 at the First National Bank of 

$500,000 street-improvement bonds has been in-]| Van Wert. Maturity $2,000 on Sept. 1 1924, $4,000 Sept. 1 

City ¢ I 1925 and $4,000 Sept. 1 1926. gjonds are tax exempt. 

\ ners on April 1 adopted aj Bids to be unconditional. Successful bidders to furnish 

re ition requesting t City Council to issue $800,000] blank bonds. Certified check for $500, payablegtogJ.gM. 
water-system | Jones, Township Clerk, is required. 





MISCELLANEOUS. - MISCELLANEOUS. 


napus caguan.ds'7S 1,000,000 
ATLANTIC MUTUAL INSURANCE COMPANY.| [iTLE GUARANTEE 


AND TRUST COMPANY 


nuary 22d, 1907 176 Broadway, New York. 
175 Remsen Street, Brooklyn. 
198 Montague Street, Brooklyn Banking Dept. 








mit ¢ f ng statement of tts ajfairs 
Examines & guarantees Real Estate Titles, 
December, 1906. - $: orig to po Loans Money on Bond and Mortgage. 


Furnishes Mortgages to Investors. 


$3.772.433 65 
ennai Recetves Deposits subject to check, allowing 
r p06 $4,081,714 32 Interest. 
“ $4 959 B83 Does all Trust Company Husinesa 
FINANCE COMMITTEE. 
9 $30 714 In Charge of Banking Interests 
4 ‘ 1.224 32 $1,319,041 46 EDWARD T. BEDFORD. 
CLARENCE H, KELSEY 
4% » 267 31 EDGAR L. MARSTON 
WILLIAM HL. NICHOLS 
3 61.674 15 JAMES H. OLIPHANT. 
CHARLES A. PEABODY, 
JACOB TL. SCHIFF. 
, JAMES BPEYER. 
EDWARD O. BTANLEY 
700 O66 CLARENCE H. KELSEY, President. 
yin 7) FRANK BAILEY, Vice President. 
75,000 00 1,574,000 EDWARD ©. STANLEY, Second Vice President 
1 1.974 Manager Ianking Department 
forelyt CLINTON D. BURDICK, Third Vice President. 
ABS e J. WRAY CLEVELAND, Secretary. 
ARTIIUR TERRY, Treasurer. 
3 17 7 PRANK L. SNIFPEN Manager Brooklyn Banking 
Departinent 
Vue duy © Fitth of February | law ‘ ’ e Seri 
it { February next, f ‘ ‘ of care Booght and bold. 


is 7 So") OHIN M. GILLESPIE, 


— = nd “" OVU-JIJONI Secvetas Boom No. 616 atlantic Balle ; 
j ) Loy eae 5 49-61 Wall Street, NEW Y K. 





‘ O01 HOM. 'e. Pi) iM ivi ‘ . . 
Aap, HENRY PARISH RANGE OF PRICES 
GETTY i. uavan CC FOR 25 YEARS. 
DOUGLAS. ROBINSON 18 8:2 -19 OG. 
, yadarmests PRICK $4 PER COPY. 
ges i. LIVINGSTON ja Vise reat wt Cemmercial & Pinancial Chrenicle 





Y, 4th Vice-Prestdent 16\4 PINE STREET, NEW YORE 
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trust Companies, 





Mercantile Trust Co. 


St. Louis, Mo 
Member St. Louls Clearing House Association 
Capital and Surplus, $9,500,000 
FESTUS J. WADE. WM. MAFFITT, 
President. Treasurer 
Commenced business Nov, 16, 1899 
RESOURCES 


Nov. 16, 1899 

$1,667,051 19 
Nov. 16, 1900 | 
$4,429,448 02 


Nov. 16, 1901 
$11,780 418 95 


| Nov. 16, 1902 
$21,882,734 64 
| Nov.16, 1903 $21,756,471 73 | 


| Nov. 16, 1904 $26,508,716 93 | 
| Nov. 16,1905 $27,292,163 67 | 


| Nov. 16, 1906, $27,984,599 63 


The Proof cf Good Service is Constant Growth 


AMERICAN 
TRUST COMPANY, |! 


BOSTON, MASS. 
CAPITAL - .= - «= $1,000. 000 | 
SURPLUS yay ean . $1,500,000 
Transacts a General } — | and Trust | 
Company Business. j 
Interest allowed on Deposits Subject to Check. 
Trustee under Mort acco. Tas Agent, and 


BOARD OF DIRECTORS: 

N, W. Jor 
dams 2d, Ww illiam A. Gaston, 
Elmer P. Howe, 
John wrence, 
































Hobart Ames, John S, Lawrence 

Edwin F, Atkins Leland, 

pe mey | Ayer, S. E, Peabody, 
harles S. Bird, Peabody Jr., 

- G, Bullock, Royal Robbins, 

Samuel pa Henry A. 

Gilmer app. P. L. Saltonstall, 

T. _- &, olidge Jr. R. Paul Snelling. 

Gordon Dexter, Frank W. Stearns, 

Ww R. Driver. Eugene y R. Thayer. 

. Charies W. Whittier, 


ugen oss, 
T. JEFFERSON COOLIDGE Jr., President. 
CHARLES L, BURRILL, Vice-Prest. & Treas. 
J. H. erp Vise seneeas. 


IN, an Tr 
Ww. AURYANSEN ‘Asst. Sec. 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 


Capital, - = = = « 
Surplus and Profits - 


CHARLES G. DAWES, Presid 
W. IRVING RNA Vice Pre rouident. 
A Presklent. 

Cash 


LIA . . ier. 
L. Db. RKINNER set. Cashier 
wi MW. earths. Asst. Cashier. 
A. G@, MANG, . 
MALOUOLM McbOW BLL, Ag Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 








$2,000 ,000 
900,000 





The Trust Company of 
Norzh America 


603-505-507 Chestnut St.. Philadelphia. 
CAPITAL . encevecs . $1,000 000 
ADAM A.  BYULL, President. 

HENKY G@. BRENG@LE, lst V co-Pre. & 

J038, 8, CLARE, 34 Vice-Pres., Superv’g Trust Deeps. 
CMAS, P. LINBAWBAVER, Seo. & Asst Trust Oller 
DIRBC TORS. 

Heary U, Brengie, J, Lever J Odea, 
James Crosby Browa, Malcolm yu, 
Jola Cadwalader, Jako Meoliheany 

BK. W. Olark Jr., Richard Wala Metra, 
Pokley B. Coxe Je, Qlewment B. Newbokl 
Kdwia 8. Dison Johu W peer: 


husene L. Elion, Wi lam FR 

Joseph O, Praley, Fraak Samuel, 

tlarry O. Prancks, Adam A. stall 

tleary L, Gaw, Jr Kuiward bb. Toland 
tlowand 5. Graham Joseph K. Walawright 
Samuel FP. Houstan, Willlam D. Winsor 


Acts as Executor, Trustee Registiar, Be 
Becomes Surety, Complete Set of Saic Depots! 
Vaults latesest ea Deposits 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS 
BUNKER HILL BRANCH: 
City Square, CHARLESTOWN. MASS. 


 agteal & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Business 
Interest Allowed on Deposits Subject to Check 


OLD COLONY 


TRUST CoO. 


BOSTON, MASS. 


Capital and Surplus, $7,000 ,000 











Acts as Trustee under Railroad and other Mort-| 
gages; also as Agent for the Registering 
and Transfer of Stock. 
\ legal Depositary for Court Funds, and author- 
ized to act as Executor, Guardian, Ad- 
ministrator and Trustee. 
DIRECTORS. 

PHILIP STOCKTON, President. 
Charlies F. Adams 24. George E. Keith, 
Orlando H. Alford, Gardiner M. Lane 
F. Lothrop Ames, Arthur Lyman, 

John S. Bartlett, Maxwell Norman, 
Charies E. Cotting, Robert T. Paine 2d | 
Alvah Crocker, Andrew W. Preston | 
Livingston Cushing. Richard S. Russell 
George A. Draper, Howard Stockton. 
Wilitam F. Draper. Charles A. Stone, 
Wilmot R. Evans. 
Frederick P. Fish, Quincy 
Robert F. Herrick Nathaniel Thayer, 
Francis L. Higginson, Henry O. Underwood 
Henry J Wed, 


. in. Sew: 
Sidney W. Winslow. 


Boston Safe Deposit 
Trust Congune 


BOSTON MA N MASS 


Transacts a General Trust and 
Banking Business. 


interest Allowed on Deposits Sabject to Check 





Acts as Trustee under Railroad and other 
Mortgages and is authorized to act as Executor 
Guardian. Administrator and Trustee. 


Capital - - = = $1,000,000 
Surplus (Earned) 2,000,000 


CHARLES E. ROGERSON, President. 
JAMES LONGLEY, Vice-President. 
WILLIAM C, WILLIAMS, Vice-Pres’t, } 
G. E, GOODSPEED, Treasurer. 

W. L. WHITNEY, Asst. Treasurer. 
HENRY A. FENN, Sec. &Mgr.Safe D.D't. 

H. D. HEATHFIELD, Assistant Sec. 

F, J. BURRAGE, Assistant Secretary. 





Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis 


CAPITAL, SURPLUS 
Sed PROFITS} 99,500 000 

A GENERAL FINANCIAL AND FIDUCIARY 

BUSINESS TRANSACTED 


Horatio N. Davis W. J. MoBride Rods. H. Swckwa 
Joha D. Davis Nelson W. Mcleod Julius 3. Walsh 
Aug. B. bwing Saunders Norvell Kolla W ells ‘ 
Wm. D. Orthwein 
OPPICERS | 
JULIUS 3. WALSH; CRhairmas of the Boant 
BRECKINRIDGE JONES, Presidents 
JOHN D. DAVIS, Vice President 
SAMUEL EB. HOFFMAN, Vice-Presidens 
JAMES bk. BROOK, Seoretary 
HUGH KR. LYLE, Asst. Secretary 
HENRY C. LABOTSON, Asst. Secretary 
Cc. HUNT TURNER Jr., Asst. Secretary 
LOUIS W. FRICAER, Asst. Sweoresary 
FREDERICK VLERLING, Trust Officer 
HENRY SEMPLE AMES, Asst Executive OMoeer 
CHARLES M, POLA, Asst Trust Officer 
WILLIAM GQ. LACKEY, Bond Ofticer i 
WM. Mo. MARTIN, Asst. Bond Odticer | 
TOM W. BENNETT, Real Masate Ottioer 
GEO. KINGSLAND, Asst Real Estase Officer 
© W. MORATH, Sale Deposis Otticer } 


WISCONSIN TRUST CO / 
MILWAUKEE 


Capita, - - = = = $600,000 
Surpius, - 100 ,00U 


Transacts a General Trust Co Business 


Buys and Sells 
High Grade Investment Bonds. 


Lae 
OLIVER ©. FULLS yesile os 
PReDARICK BASTRN, Vice Preskient 
VARDNER FP. STICKNEY. Treasures, 
PRE ©. Bel Segtelary 
BR. L. SLIDE, Le | Soorotary 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
| CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR. 





BOARD OF DIRECTORS: 
T. JEFFERSON COOLIDGEJ&, - - - + Chairman 
bow, 


Gordon AD Henry 8. Howe, 
Oliver Ames, Walter ‘Hangewell, 

Cc. W. Amory, Thomas L. Livermore, 
Charies F. ayer, Charies 5. Meilien, 
Samuel Carr, George v. L. Meyer, 
B heney, Laurence Mimot, 


Charies E. Cotting, Robert J. P. 

tulip Dexter, Philip L. Saltons 
Eben 3. Draper, N ek x 
Frederick P. Fish, Lacins Tuttle. 
Reginald Foster, phen M. Weid, 
George P Gardner, w. 





The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS $2,000 000 
Safe Deposit Vaults 


Uthorised act as executor and oy aod 
non property in ust of on | eposit trom 
Courts of > or Low or Equity 3. 

Guardiaas, "trustees. Corporations “— 

Ladividuals. 

Also scts as Trastee under Mortgages anc a [master 
Arent and Regwerar of Stocks and Bonds. 

ineerest Allowed on Deposits Subject to -beck 
UFF-CERS. 

DAVID R. WHITNEY, Present 

CHARLES HL Dat ton V ice Presiiens. 
oats, ¥ lee Cresent. 





FRED K 
THOMAS &. BATON, agst. Treasurer. 
FRANCIS R. JEWETT. Crust Odicer 
BOARD OF DIZSCTUR> 
Sudieuts 


ac 4 

Sharies F. Choate, Fraaciin ven, 
Cocaraae, =. Hoover, 

cdmund D Couman, James M. Prenderrast, 

Shartes H. Dalton, Lawrence M. >tockton, 

George Dexter. atoaqie Thayer 





Maryland Trust Co. 


BALTLMORE 


CAPITAL, + = $2,000,000 
DIRECTORS 
Josia) L. Blackweil, Grier Hersh, 
G. Clymer Brooke, Sruest Hoen Jr., 
r oO Brown, George ©. Jenkins, 
aslics, Joshua Levering 





Qsear G. Murray. 


i coep a Foard. 
Heary F. Shuemaker, 


B. Howell Griswold Jr., 


A. Barton Hepbura, Jaines Speyer, 
Joho T. Hil, Douglas M. Wy 
VOPFICERS 
GRIE ~ ME RSA. . . Prewidens 
L. Ss IMME S-RMAN.. “2d Vice Prest. 
C CARROL L VAN NESS... Creasurer 
RVIS SPE NCER Jr_.. Asst. Treasure 


IVAN SKI NNER . . AsBb. Secretary 





NOW READY, 
FINANCIAL REVIEW 


1907 ISSUES. 

320 Pages. 
\ vearly book of statistics covering & 
figures, money 
range of prices for securities, Ke. 


series Of years’ crop 
rales, 
DOLLARS. 


PRICE, TWO 


Commercial & Fimaacial Chronicie, 
, Pime Streets, New York 
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irust Companies, 











Union Trust Company 


BANKERS TRUST s0 Broad, Now York 
COMPANY. ae : ss ee 


sOUTHORIEZED TO ACT AS 





7 Wall Street, New York. Executor, Administrator, Suantin 
i Receiver or Trust 
Capital $ | ,OO0,000 Surplus $600,000}, . cca Tecelver or Trustee os owny. 
Undivided Profits, $828,069 Aitows Inteiems oo Teneiite, 
DIRECTORS. Re-eives Securities tor Safe Keeping and 
STEPHEN one A. BARTON HEPBURN, EDWARD. F. SWINNEY Collection of Inceme. 
} 5A anhattan Pres. Chase Nat. Bank, N. Y, B’k, Kansas daty. Takes Charge = Real Estate 
SAMUEL G. BAYNE. THOMAS W. w. LAMONT, JOHN fr. |F. THOMPSON, Baward King us dames i Heney seen 
Pres. Seaboard Nat. Bank, N Y. =. 
EDWIN M. BULKLEY, eates oy: MoGARRAH, GILBERT G. THORNE, att James Serer on 
Spencer Trask & Co., Bankers, Pres. Mechanics’ Nat. B’k, N. Y EDWARD TOWNSEND, . W. Bmien Koosevelt, William Woodward, 
he ge EDGAR L. MARSTON Pres Importers’ & Traders” Nat. | Augustus W. Kell fies vB Tosvens 
JAMES G. CANNON ” Bankers, New York. Bank, N. ¥. | fem 5. Sates. yt 
iee- Pres. Fourth Nat. Bk. N Y . | ta ey Hy Walter P. Bliss. 
a ALBERT H. | WIGGIN, arrison EK. Gawtry, alter P. Bliss. 
EDMUND C. CONVERSE, EO. Ww. PERKI ane SU Bank | Alexander Maitiand Frederic deP. Foster 
President. J.P. Morgan & Co. B’kers, N.Y. Viee Fes. Chas KDWAKD KING President. 
HENRY P. DAVISON WILLIAM H. ag Ly SAMUEL WOOLVERTON, AUGUSTUS W. KELLEY, Vice-President 
Nat. Baak, N.Y DANIEL @. REID. Bank Pres. Gallatin Nat. Bank, N. J. V. B. THAYER, Vice Prest & secretary. 
A JALTER FREW, EB. R. MERRITT, 4th Vice-President 
ba : TER —, Ba., ©. Y. Vice-Pres. Liberty Nat. B’k, N.Y. ws mens = ©, YOUNG, C ©. RAWLINGS, Trust (fficer. 
b+ CT) aidan Administrater and Guardian; Assignee and Receiver; Registrar, H. M. POPHAM 
Transfer and Fiscal Agent; and as Trustee fer individuals and cerperations. T.W. HARTSHORNE, { Assistant Secretaries 
ALLOWS INTEREST UPON DEPOSITS. H. M. MYRICK, 
coors OFFICERS. 10: NONerumomn| MANHATTAN 
0, E, POMEROY E.C. CONVERSE B. STRONG JR. vile 
H. W. DONOVAN "- N. B. CLOSE TRUST CO., 
ASSISTANT TREASURER ASSISTANT TRUST OFFICER 


WALL ST. cor, NASSAU, NEW YORK, 
Capital, Surplus and Undivided Profits, 
$3,000,000. 

















UNITED STATES | Phiwvecell 
MORTGAGE & TRUST COMPANY JOHN L WATERBURY, President, 








73rd.St.& Bway 55 Cedar St. Sth Ave. & 125th St.|| | JOHN KEAN, Vice- 
AMOS Tock FRENCH, 





Issues foreign and domestic letters of credit. 
i The Manhattan Trust Company receives deposits 
Pays interest on deposits, subject to check. bearing interest and subject to cheque, payable 
. ‘ ‘ threugh the New York Clearing Heuse. 
Special rates on time deposits. 



































DIRECTORS, 

Francis R, Appleton. James J. Hill. 

Bobert Bacon. Jobn Kean. 
CAPITAL and SURPLUS, $6.000,000. A George F. Baker. John J. Mitchell. 

August Belmont. Oliver H, Payne. 

Walter P. Bliss. E, D. Randolph 

dg. W. Cannon. Grant B, Schley. 

&. J. Cross. 8, L. Schoonmaker. 

Budulpb Ellis, Jobn 1, Waterbury 

Amos Tuck Freneb R, T. Wilson, 





About May First 


Girard Trust Company. 
The Corporation Trust Company CAPITAL and SURPLUS, $10,000,000. 


CHARTERED 1836. 
Acts as Executor, yee pr ey Trustee, 


. Assignee and Recciv 
Now at 135 Broadway Financial y roe for Individwale er 
‘ Corperations, 
‘ Interest Allowed on Individual and 
Will Remove to Corporation Accounts. 


Scposktasy ender Plans of Reaspuaieadion. 
37 WALL STREET, NEW YORK Ascumss entire charge ef Hoal Batate. 
Safes to Kent in Burglar-Proet Vaults 


B. MORRIB, President. 
. N. ELY, lst Vice-President, 
A. JACKSON, 24 Vice-President. 
}, J. RHOADS, 84 Vice-Pres. and Treasurer. 
8, Secretary. 











Mowanps Pa 
MANAGKEKS: 
éfingnam B&B. Morris, (©, Hartman Kuho 
‘A John A. Brown Jr. James Speyer, 
Benjamin W. Kichards.| Augustus D, Juilliard. 
§ s Jobn B, Garrett, Edward J. Berwind, 
William H. »— Randal Morgan, 
ilies H. Gaw, Edw. T. Stotesbery, 
PUBL Gent hatdse, | Jon Stary Seats 3 
! 00 c jen, ohn Story Jenks Jr. 
| A Henry Tatnall, Henurv 8. Ooxe Jr. 
BLIC ACCOUNTANTS Henry ‘Tatnall, © Henry 8.0 


Thos. DeWitt Cayler. 
A. EK, Cor. Broad and Chestnut Streets, 


43 EXCHANGE PLACE, NEW YORK CITY PuSLADELPEA. 





1907 ISSUE 
THE FINANCIAL REVIEW 


contains a five monthly range ef prives 
ae and ds and other valwabi le sta- 
‘ 


COMMERCIAL & PINANCIAL CHRONICLE 
NEW vyoRrkK 


Also at CHICAGO — First National Bank Building. BOSTON —50 Congress Stree. 
MONTSREAL—Bank of Ottawa Building. 




















a 


at (@eauekrP Oca aemas oO OUD Oe he 


-_- eo 
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irusi Gompautes. 





Bowling Green Trust Co. 


26 BROADWAY' NEW fYORK. 


Capital, $1,000,000 00 Surplus, $8,000,000 


OFFICERS: 
BDWIN GOULD President 
WILLIAM H, TAYLOR, ” 1st Vice-President 
GHAS, P, ARMSTRONG, 2d Vice-President 
JOHN A. HILTON, 8d. Vice-Pres, and Treas. 
WILLIAM M, LAWS, eer Secretary 


Androw Squire, 
A. H. Taylor, 
Edwin Gould, Edward B. 
Prank J. Gould, John P. Truesdell, 
Geerge J. Gould, KE. F. OC. Young. 





Rhode Island Hospital 


Trust Company, 
PROVIDENCE R. I. 


GAPEPA Reccccccccccccccccccccccsccoseos $1,000,000 
SURPLUS EARNINGS............ $1,500,000 
UNDIVIDED PROFITS .......... 304,000 
DIRECTORS: 
Royal C, T: land G, Hasard, 
Robert H. L Goddard. Neison W. Aldrich, 
. W. R. Matt Samuel R. Dorrance, 
Wiliam D. Ely, Howard O. 8t ¥ 
bert L. Gammell, wa — O. Metcalf, 
William Binney, r R. Callender. 
William B. Weeden. Gilbert A. Phill 
ward D. Pearce, Kdward Holbroo 
Robert Kn’ Light, ames E. Sulliv 
John W. Danielson, Benjamin M. cocteen 
Herbert J. Wells, John R. Freem: 





Johan C. Pegram, Charles S. Mellen. 
an B. — Taft. 
AERBERT J. WEL Prystde 
EDWARD §s. CLAR Vice-President. 
HORATIO.&. HUN, MWEUL, Secretary 
PRESTON BS hs srac. Oieer. 
CYRUS E& i WittiaMeed 
fe BE. WILLIA Asst. 
L.8LA Asst. Sec’y. 
WALTER Ga. BROWN. Asst. See'y. 


Engineers, 


H. M. Byllesby & Co., 


INCORPORATED 


ENGINEERS, 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS. 











Examinations and Reports. 


Capital, Surplus and Undivided Profits, - 





American Trust Building., OHTOAGO | 





THE AUDIT COMPANY 
OF NEW YCRK, 


ORGANIZED 1807. 


NEW YORK: 
48 Cedar Street, 
PHILADELPHIA, CHRVCARe | 
NEW EXGLAND OFFICE: | 
Basten Bidg., 15 State St.. BUSTON, | 
agesse BELMONT, } 
ng President. | 
WILLIAM A. Nasi JOHN ‘ MITCH BL) 
BORGE W. YOUNG 
Vioe- Presidents. 
BDWARD T. PBRINE, Gen'l Mgr. and Treas, 
F. GC RICHARDSON, Assistant Treasurer. 
This Company Augite and and Investigates Accounts 
and makes 4p» —- inations of Properti 
Its Certificates and Re are ared | 


and Installs Money-Saving Systems of 
—— Accounts 


William D. Marks, Ph. B.C.E. 


Consulting Engineer and Statistician. 





GAs WORKS ELECTRIC LICHT WORKS, 
LEOTRIC RAILWaAYS, OLL MOTOR © ARS. 


S39 Park Row Bidg., New York Clty. 


Ancorporated 1853. 


United States Trust Company of New York, 


45 and 47 Wall Street. 





$2,000.000 
$12,801,046 
D. WILLIS JAMES, Vice-President 


HENRY E. AHERN, Seorctary 
CHAS. A. EDWARDS, 2d Asst. Secretary 


CAPITAL, ° . 
SURPLUS AND UNDIVIDED PROFITS, ° . 





EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, Second Vice-Pres. 
WILFRED J. WORCESTER, Asst. Secretary 


JOHN A. STEWART, Ohairman of the Board ef Trustees. 








COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or personal interviews. 


Interest allowed on daily balances, which are subject to check 
‘at sight. 
Certificates of Deposit (time and demand) issued. 


St. Paul Building, 322 Broadway, New Yerk. 
$3,100,000 
JOHN E. BORNE, President. 


ND L. JUDSON, Secy. & Treasurer. 
ABCOCK, Trust Officer. 


RICHARD DELAFIELD, EDNU. 
JOSEPH N. B 








JAMES W. TAPPIN. Vice- Presidents. 
PHILIP 8. BABCOCK, ROBERT L. SMITH, Asst. Seeretary 
R 
yovE B Co ke 


THe AMERICAN Mea. Co. 


MANILA SISAL AND JUTE 
CORDACE. 


65 Wall Street, New Vork. 


¢ 
TRUST co. ® 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE. 
Ne. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 


JHARLES T. BARNEY, President. 
FRED’K L. ELDRIDGE, lst Vieo-President. 
a T. aan ant os dhe nr ge 
B. L. ALLEN, 84 
WILLIAM TURNBULL, an an V.-Pre 
a cone KING, Sec. and Treas. 
McLEAN WALTON, Asst. Secretary. 
HABRIS A. DUNN, Asst. Treasure 


TRUST DEPARTMENT: 
WILLIAM B, RANDALL, Trust Officer. 


HARLEM BRANCH: 
W. F, LEWIS, Manager. 


BRONX BRANCH: 
Manager. 





be — 


JOHN BAMBEY 











‘FINANCIAL REVIEW 
ANNUAL. 
A Year Beek ef Statistics. 
Beund in Cleth, $2. 


Commercial & Financial Chronicle 
1634 Pine 8t.. New York. 





, Bend, 
variety. 
WHITING PAPER CO., 
New York. Philadelphia. Chieage. 
Mille: Helyeke, Mass. 


otaméard, made in 
Limon and Fine Writing 














BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUMTARTS. 
(New York and /ilineis.) 


NEW YORK, 


Broad Exchange Building, 
25 Broad Street. 


SAM FRANCISCO, 
517 Market Street. 


LOMOON, EAGLANO, 
18 St. Swithin's Lane, E. C., Cable, “Aderjest.” 





MEW ORLEANS, 
Nidernia Bark Bidg. 


CHICAGO, 


Royal Insurance Building. 














THE CHRONICLE. 
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Cotton. 


FE inaucial, 


Financial, ~" 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS. 


ESTABLISHED IN 18656, 
Henry Hentz & Co., 
co 


MISSION MERCHANTS, 
16 to 22 William Street, New York, 
Eweooute Orders for Future Deliwery 


At the New Y 
Cotton Ex 





COTTON 
Liverpool and New Orleans 
es. Also orders for 


COFFEE 
At the New York Cottee Exchange 
GRAIN AND PROVISIONS 
at the Chicago Board of Trade and 


GRAIN AND COFTon-GEES OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Censiguments, 


Hopkins, Dwight & Co., 


COTTON, 








and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS. 
Reom 5:2, Cotton Exchange Building, 
NEW YORK, 


LEHMAN, STERN & Co. Limited, New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Ootton, Coffee 
and Produce Exchanges, New York, 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 








Siegfr. Gruner & Co., 


COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COITON COMMISSION MERCHANTS, 
NEW ORLEANS, LA, 
MEMPHIS, TENN, DALLAS, TEX. 
Buyers of Spot Cotton. Orders for Contzacts Exe 


cuted in the New Orleans, New York, 
Liverpool and Havre Markets. 





WILLIAM RAY &CO., 
SUCCESSORS TO 
GEO. COPELAND & CO.,, 
COTTON BROKERS, 
43 Cetten Exchange, New York. 


Orders for future deliv contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO,, 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS AND COFFEE. 
OUTTON EXCHANGE BUILDING, 
NEW YORK. 








FE VERSZ & COMPANY 
‘BANKERS 


220 LA SALLE ST. 37 PINE ST. 
CHICAGO NEW YORK. 


RAILROAD BONDS 








CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Blidg., 


CHICAGO. 
(ESTABLISHED 1866, | 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 


Rotunda, Bookery Bldg., Chicago. 
80 Broadway, New York. 
New York Stock Exchange, 


Members { Chicago Stock Exebange, 
ee cago Board of Trade. 


Bishop, Laimbeer & Co. 


Members New York Steck Exchange. 


Mills Building. - 15 Broad St. 
Cotton. 
INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA., 
AND 

















Cotten Exchange Building, NEW YORK. 
141 MUk Street, BOSTON, MASS, 


Brenien Correspondents, INMAN & CO 


W. R. CRAIG & CO., 


Lord’s Court Building, 
27 William Street. - NEW YORK 
Tel. No. 1618 Broad. 


Cotton Merchants. 
pli YORK COTTON EXCHANGE 
W ORLEANS COTTON 1 eet 
od YORK COFFEE EX 
VERPOOL COTTON EXSOCIATION 
Future Delivery Orders Executed on above Exchanges 
Liberal Advances Made on Cot‘on Consignments 





woe 





LEHMAN BROS., New York. 


Lehman, Stern & Co. , lta. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for future delivery executed in New Orleans 
New York and Liverpool. 
Liberal advances made on Cotton consignments. 


Chapman, Selter & Allen, 
COTTON BROKERS, 
Cotton Exchange Bidg., New York. 








ROBERT MOORE & CoO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURSB DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 


CHANG BB. 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 


Frank B. Hayne (in Commendam ) 
Cotten Brokers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 
onDEre FOR yUSsURE DELIVERY gs: Saad 
LN ast, cal N&, nak YORK AND 
EKPOOL’ Mt ARK ETS, 








of N.Y. and New Oriean Cotton Exchanges 
and Liverpool Association. 





GWATHMEY & Co., 


COTTON MERCHANTS, 
49 CorTon EXCHANGE, - New YorK. 





Wn. P. - Quentell. Theodore H Price, 
R. Goats Special Parmer. 
Quentell, Coats & Co., 

COTTON BROKERS, 
S'4 Beaver Street, - <- = New York, 








Members N.Y. Cotton 
Amociate Members | DP 


FARWELL 
TRUST COMPANY, 


226 La Salle Street, 
CHICAGO. 


CAPITAL = - $1,500,000 


GRANGER FARWELL, President 
DOUGLAS SMITH, Vice-President 
ALBERT G. LESTER, Vice-President 
JOHN BARRY SEARS, Treasurer 
JOHN J. BRYANT JB., Secretary 


LOANS ON COLLATERAL. 
BONDS. 
INVESTMENT SECURITIES. 





F.H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 


High-Grade Investments. 


Members of New York and Boston Stock Exchanges 





| Established 1863. | 


W. T. HATCH & SONS, 


BANKERS AND BROKERS, 


96 Broadwav, - New-York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO., 


BANKERS AND BROKERS, 








30 ae ap - * «- New York. 
and sock 


Members of Exchanges 
og gly TG ty 
and Chicago Board of Trade. 


Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City. 


Correspondents, 8. M. WELD & Co., 88 
State St., Boston, Mass. 
Liverpool Correspondents, WELD & Co. 
Bremen Correspondents, ALBRECHT, WELD & O0. 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHIL ADELPHIA. — NEW YORK. 


LIVERPOOL ConnEsPONDENTS 
pitiebusiaic ZEREGA & OO. 

BREMEN CORRESPON 

McA DDEN BROTHERS & OO, 


HAVRE CORRESPONDENTS: 
SOCIETE D’IMPORTATION EBT DE COMMISSION 





























| 
| 
| 


| Bank and Quotation Section (Monthly) State and City Section (Semi-Annually) | 


| Railway and Industrial Section (Quarterty) Street Railway Section (™y:.ny™ 
i Entered according to Act of Congress in 1207, by Wit11aM B, Dana ComPaxr, in Ofiiee of Libuarian of Congress, Washington, D. 

















COVER SECTION. 
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ammerciall § 
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A weekly newspaper entered at Post Oflice, SUS 'Vemh ascstendiee matter—WiILLLAM S Tans ee ~huamnemmanacnendsiuantnemsesthaal 
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| 
COMPRISING THREE SECTIONS AS POLLOWS: 


Section L—COVER SECTION. I | 






Section IL—CHRONICLE SECTION. 


Section II.—RAILWAY AND INDUSTRIAL SECTION. 











WILLIAM B. DANA COMPANY, PUBLISHERS, 
PINE STREET, connzz PEARL STREET, NEW YORK. 








